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[NopmucBane Ha OBATapO-
QHIIAICKO COpa3yMEHNE 32
cpTpynHIUecTBO. OT ObIrapcka
crpana 'eopru ITupuncku, 1980 r.
LIA. Qororpad B. Hukomnos

IMperoBopu Ha Anppeit JlykaHos ¢
FepPMAHCKUS BHHIIEH MIHICTBD
Xanc-Jlurpux 'enmep, 1981 .
LIA. Qororpad H. Xnebaposa



316 Vicropusi Ha BbHIIHUA AbpXKaBeH Abar Ha boarapus, 1878-1990 r.

Axaj. Anren banescku nocpera
reHepalTHus IbIHOMOIHUK Ha

,» pyn“ beprxonn Baiin, 1976 r.
LJIA. Qororpad T1. lanes

Amnppeit Jlykanos nocpemia
TEHEPATHNA II'BITHOMOIIHNUK Ha

,» pyn“ beprxonn baiinu, 1976 r.
LIA. Qororpap E.  upos
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Tonop 2Kuskos 1 Aunpeit
JlykaHOB TIpHEMAT HPEe3UEHTA HA
»Tucen AT n1-p urpux
Inmerman, 1978 r. LIJIA.
Qororpa¢ I1. T'anes

Tonop 2Kuskos 1 Anapeit
JIyKaHOB TIpHEMAT TIPE3M/ICHTA Ha
OUAT IxoBann Aupenu. LIJTA.
(Dororpad H. Xnebaposa




318 Vicropusi Ha BbHIIHUA AbpXKaBeH Abar Ha boarapus, 1878-1990 r.

Tonop 2Kuskos u PoobpT
Makcyen, 1981 r. LIJTA.
Qororpa¢ I1. Loues

Tonop 2KuBkoB npuema ApMBH]L
Xawmsp, 1983 r. LITA
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IIpesunentsT Ha ,Yeiis
ManxarbH 6ank“ Pokdenep ce
cpema ¢ Tano Llonos B
pesuneHuys ,,JIozenen”, 1975 r.
LIJA. Qororpad E. JTrodomupos




320 Vicropust Ha BHHIIHKSA AbpXKaBeH IBIT Ha bbarapus, 1878-1990 r.

IpesunenTsT Ha ViTannanckara
HalMoHanHa 6anka  apyo Yammu
Ha cpema ¢ npesiceiatenst Ha bBBTH
Becemma Hukndopos, 1981 .
LIA. Qororpad Y. Masranos

Crauko Togopos nprema
npenceaatens Ha 'ocOaHk

Me¢onuii Cennukos, 1972 r. LITA.
Qororpag E. Boroes
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IMocpemane Ha Jleonun bpexues B buarapus, 1973 r. BTA
- x :

-

Topop 2Kuskos u Jleonnn Bpexues, pum 1978 r. LITA. poToodmeH



322 Vicropusi Ha BbHIIHUA AbpXKaBeH Abar Ha boarapus, 1878-1990 r.

-

v

Tonop 2Kuskos u Jleonun Bpexues,
pum 1979 1. LITA. Qoroobmen

Crpagata Ha MexXnyHapoHaTa UHBECTUIMOHHA OaHKa Ha
CIB c¢ Gbarapekoro 3Hame npex Bxoga. LITA. Qoroodmen
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Tonop 2Kuskos u Muxann I'opdauos crest mbpsust uM KoHGIUKT npe3 1987 r. BTA

Tonop 2KuBkos nocpera
CHBETCKUs BULETIPUEMUEp 1
npencenaren Ha ['ocrian
Hukonait Baiibakos, 1977 r.
LIJA. Qotorpad I1. Fanes




324 Vicropusi Ha BbHIIHUA AbpXKaBeH Abar Ha boarapus, 1878-1990 r.

Tonop 2Kuskos, Auppeii Jlykanos
n Xprcto XpricToB (MIHACTBD Ha
BBHIIHATA THPIOBHUS) MOCPEIIAT
MIHACTBPA Ha BHHITHATA
Tbprosus Ha CCCP Hukonait
ITaTommues, 1978 r. LIJIA.
(Qororpa¢ I1. T'anes

Cpemra Ha Anpipeit JlykaHoB 1
Cranko Togopos cbe cekpeTapst
na CVIB Qapees, 1980 r. LITA.
Qororpad H/n




Tpera vact. QorogokymeHTH 325

=" -y

..ﬂ"‘-ﬂffl‘-‘:--h-“ o
a Fatd T ¥

Cranko Togopos npuema
TpeJceaiaTenTe Ha HAPOTHATE
0aHKu! OT CTPAHUTE — WICHKU Ha
CUB, u npeficegaTenuTe Ha
MBUC u MIB, 1980 r. LIJIA.
(Dororpad H. Xnebaposa

Iopnucsane Ha 'enepannaTa
CXeMa 3a CBTPYIHUYECTBO MEXKIY
HPE u CCCP. Hukonait baitbakos
(3am.-ipemuep Ha CCCP 1
npeacenaten Ha I'ocmman) n

npun 3apeB (TpeficeaiaTen Ha
JIBbpKaBHIS TTAHOB KOMUTET).
LA Qororpad JI. CrosioB




326 Vicropust Ha BHHIIHKSA AbpXKaBeH IBIT Ha bbarapus, 1878-1990 r.

Tonop 2KuskoB nocperia
MpaHCKus maxuHmax Pesa
IMTaxmasu, 1973 r. LIJTA.
Qororpad P. Manyksn

Topop 2Kuskos nocpema
upanckus npemuep Taxa Scun,

1981 r. IJIA. Qororpad

Y. Masranos
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Tonop 2Kuskos Ha nocemenne B JIudus. 1984 r. BTA



328 Vicropust Ha BHHIIHKSA AbpXKaBeH IBIT Ha bbarapus, 1878-1990 r.

Pemenne Ne 8/1984 r. 3a npegocrassine ot HPB kpenut Ha JTuous. LIIA Qororpad n/n.
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Tonop 2Kuskos Ha nocenienue B Vpak, 1980 r. BTA



330 Vicropusi Ha BbHIIHUA AbpXKaBeH Abar Ha boarapus, 1878-1990 r.

Xenpu Pync, unen na
PBKOBOJICTBOTO Ha
CanpuHACTKAA PPOHT HA
Hukaparya na cpemma ¢ I'puia
Qunumnos, 1984 r. BTA

Xenpu Pymc, unen Ha ppkoBoacTBoTo Ha CananuucTkus GppoHT Ha Hukaparya Ha cpeta ¢ Tonop
2Kuskos, 1988 r. BTA
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FreTy

I'pura Quinnos npuema
MHHHCTBPA Ha BHHIIHUTE PabOTH
na Hurepus npo¢. Mmas Ayny.
LJIA. Qororpa IT. Loues

Ornycuarn kpeputi oT HPB kM Havamoro Ha 1990 r. LIJTA



332 Vicropust Ha BHHIIHKSA AbpXKaBeH IBIT Ha bbarapus, 1878-1990 r.

Crpapara na BHB ,)ykpacena“ 3a
30-ropuiHrHATA OT 9 CENTEMBPH.
LJIA. Qororpad p. Apcos
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IMapuunuar canon na BHB. LIJTA.
(Dororpag U. Masrainos

IlenrtpanHara crpaja Ha
» opekom” B Codust. LIJTA.
Qororpad b. IOkcenuen




334 Vicropust Ha BHHIIHKSA AbpXKaBeH IBIT Ha bbarapus, 1878-1990 r.

Crpaniara Ha , Tekenm B Coust. LIJIA. Qororpad
b. IOkcenues

Tonop 2Kuskos, Orusia [{0itHOB 1
Cranko Topopos npen ,,ropfocTta
Ha OBArapckoTo
MarHocTpoene”. Tlnopauseku
nanaup, 1978 r. LIJIA. Qororpad
I1. Taner
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Tonop 2Kuskos, Cranko Togopos
u OrasH J0itHOB Ha
IMnosnusckust nanaup. LJTA.
(Qororpa¢ I1. T'anes

OMIIOThpHATA 3a1a Ha JIbpxaBHus mnaHoB komuret, 1968 . LIJIA. Qororpad B. IOkcenuesn



3A JIIOYEHMNE

Ha ce kaxe, 4e HAIIMCBAHETO HA 3aKJIIOYEHUE K'bM NOJO0OHO U3CIEABAHE € ChbB-
ceM Helleka 3ajada 01 Ouno Hail-MankoTo TpuBranHo. O000MaBaHETO HA IPOYYBAHE
ot Haj 1 000 crpaHuy, B KOETO TpUMaTa PA3INYHA ABTOPU HEMUHYEMO Ca BrPaiuiIn
OCOOEHOCTHUTE HA CBOSI CTUJI, €3UK U BB3TJIEIM U3UCKBA MHOT'O IIOBEYE OT CTAHIAPTHO
IPENOBTAPSIHE HA PA3XBBPIECHUTE TYK U TaM U3 TEKCTA ,,[IOYKU“ U U3BOJIH.

AMONIMsITa HA M3CTIEA0BATENCKUS POEKT O J1a ce mposejie eaHo bpoaenoso
»pa3komnaBaHe“ B AbJI0OUMHA HA BCUYKH TUIACTOBE OT ABIATOBU mpouec. Hanexnara
Ha exuIa 0e ga ObJe pEeKOHCTPYMpaHa B ISIIOCT UCTOPUSITA HA BBHIIHATA 3/ bXKHS-
JIOCT Ha CTpaHaTa OT CaMOTO i Ha4aslo B 30paTa Ha HE3aBUCHMAaTa Obirapcka abp-
JKaBHOCT IOUTHU A0 AHEUIHU JeH. ChleBpeMEHHO O€ 3a/I0KeHa eJHa NO-1IMPOKa 13-
cle/loBaTeNcKa NporpamMa KaTo OCBEH BBHILIHUTE JbpPXKAaBHU 3aeMU Osixa aHaJIUu3upa-
HU U QUHAHCOBUTE TEKECTH, IOHECEHU OT CTpaHaTa B PE3yJTaT Ha HAKOJIKOTO Heyc-
MIEIIHA BOCHHU KaMITaHu — Mexnycbro3Hnuecka, [I'spBa n Bropa cBeToBHa BOIHA.

B pamkure Ha ,mokputuTe“ 102 roguuum (BebimHOCT 112 r., THif KaTO MbPBUTE
KOHTAKTH C KPEAUTOPUTE AATUPAT omle oT 1879 r.) aHanu3bT perucTpupa yCToMunuBO
HOBTApSILIYU c€ TEMU U IIMKIU. VIMEHHO TSIXHOTO 0OropapsiHe Iie Obje 3ajauaTta Ha Ta-
31 TIOCJIE/IHA, 3aKJIFOUUTETHA YacCT.

ok ok

B ornenanoTo Ha BBHIIHUSA IBJIT CE OTPa3siBaT MHOTO OT SIBHUTE U HE TOJIKOBA
SIBHU YEPTH Ha ObJrapckaTta cTonaHcka uctopus. LIUKbIbT Ha IpUBIMYAHE U U3ILIA-
I1aHEe/PEBOJIBUPAHE/Pa3CpOUYBaHE HA UYXK/IUTE 3a€MU UECTO € 3a/IBUKBAH OT TAraTa Ha
3QJI0KEHUTE B pOJHATA UKOHOMUKA JePUIUTH. YaCT OT TSX MIPOU3TUYAT OT HELOpa3-
BUTOCTTA U NMEPUPEPHOCTTA HA OBITaPCKOTO CTONAHCTBO — XPOHUYHUS HEJOCTUT HA
KaluTaJj, HUCKaTa HOpMa Ha CIIeCTsABaHe, IpeKajeHaTa 0OBbP3aHOCT Ha CEICKOTO
CTOIIAHCTBO C KJIMMATUYHUS UKD, CTA0MAT NOIMTBIIATENEH KallalluTeT U He ocode-
HO e(pEKTUBHOTO U3IIOJI3BAHE Ha IIPUBJIEYEHUTE OTBBH pecypcu. lpyru npyxuHu, Ko-
UTO 3aBbPTAT JBJITOBUS IUKDBJI 00aye, ca pe3ylTaT OT HEyMEIHU U YeCTO Hepa3yMHU
MOJIUTUKU HA MECTHUTE €JIUTHU — ,,[IPEBbPTAHE" HA FOJIEMH YaCTU OT 3a€MUTE IIpPe3
HENPOAYKTHUBHU NPOEKTHU (IIPEBOBPKABAHE), PUCKAIHO Pa3TOUUTENCTBO, IIpedepeH-
[I1AJIHO TPETUPAHE HA OTJENIHU I'PYNH AaHBbKOILIATIH (3€MEeENIH, KOolepaluu, UH-
AYCTpPUsl), IOUTU IOCTOSIHEH OIOfIZKeTEH AePUINUT, CKIOHHOCT KbM THPCEHE Ha ,,eBTH-
HU“ TIOMYJIUCTKYU perieHus (,IyCKaHeTO" Ha MHPIANUATA BMECTO pa3IIMpsIBAHE HA
JlaHBUHATA OCHOBA B TIOCOKA HA TIPUBUJIETUPOBAHUTE CHCIOBHS) U T. H.”7

973 EjHa 0T OCHOBHMTE 4epTH Ha O'bjirapckara IaHb4Ha CUCTEMa, 0COOEHO B roquuute Mexkay ITbpsara u Bropara ceeToBHa
BOIfHa, € HEXKEITAHNETO HA TOJIMTHIECKNUTE EIUTH 1A TIOCETHAT Ha JaHbUYHUTE NpedepeHImy Ha 6barapckoTo ceno. Jlackanos,
P, Bparapckoto obwectso. 1878—1939, 1. 1 Ibprkasa. [Tonmuruka. konomuka. C., 2005, c. 406—415. Aspamos, P KomyHanHust
Karmram3bM. M3 6barapckoro cromancko muHano. C., 2007, 1. 1, c¢. 133-145. U nBamaTta ocHOBaBaT M3BOOUTE CH Ha
TPOBEJIEHOTO Tpe3 cpenara Ha 30-re roguHM cratucTUdecko micnenBane: Cnacuues, C., B. Ilapackosa. Tlpensapurensn
pe3yiTaTd OT OIMTA 3a PA3MPEC/ICHNE HA JaHBYHATA TEXECT BbPXY OTACIHUTE colmainyu rpymu B bbirapust. Tpyngose Ha
CTaTHCTUYECKUs MHCTUTYT 3a CTONMaHckn npoyuBanus npu Coduiickus nbpkaseH yausepeurert, 1935, I, Ne 2-3, ¢. 96-111.



aKTO OCHOBATEJHO TBBPAU P. ABpaMoOB ,,CTPYKTYpPHOTO JI€OUTOPCTBO HA
Bhirapusi € pesy/iTaT OT XPOHUUHMsI HEAOCTUT Ha KanuTaiu B crpanara’’®. Ilpu s1o-
MHHUPAIIO arpapHusi Npodul Ha UKOHOMUKATA U HeifHATa HUCKA KaNUTAIN3aINs
(TToz1 MOJIOBMHATA OT CEJICKUTE JOXOIU Ca B IMapH, a ocTaHanute 6mm3o 60% nmat uuc-
TO HaTypalleH XapakTep) HOpMaTa Ha CIeCTsIBaHE Ha HACEJIEHUETO € Manka® . JIByK-
PAaTHHAT MPHUPACT HA CHOTHOIIEHNETO MEXY OAHKOBHUTE AETIO3UTH U HAIMOHATTHUS
noxof (17% B 1911 r. u 37% B 1939) e HepocTaThUEH 3a 3aII'bJIBAHE HA 3€€IaTa MPo-
acT, KosATO oTfesst bparapust ot pazsurute Abpxkasu. Camo 3a cpaBHEHUE, B CTpa-
HUTE OT 3aMaHOEBPOIEHCKOTO ,,Ap0o” criecTssBaHusiTa ca okosno 60-70% ot BBII, a B
ynomynepudepusita® — okoso 30-50%°°. TomnsmMa uacT OT OCKBIHUTE CHECTSIBAHUS CE
pasnmisiBa (pa3xuinaBa) B HOIUTUYECKU, CEMEIHO MITN UICOIOTUYECKA MOTUBUPAHU
3aeMu (BBTPEIIHU KPEAUTH, KOOIIepalyn), 0e3 1a JONprHece ChIIECTBEHO 3a Pa3BH-
THETO Ha cTpaHara’ .

[ToTpebHOCTMTE HA HAaMOHATHATA MKOHOMUKA OT ,,CBEXHU pecypcu” ca 0e3c-
NOpHU U 3HaunTeaHU. OCBOOOXIEHUETO 3aBapBa CTpaHaTa C IIOUTH JIMIICBalIa Oa3uc-
Ha MHPPACTPYKTypa — JIOLIM II'bTHILA, CTOTUHA KUJIOMETPA XKII JIUHUU, HEYTJIEAHU U
HE0CTATBYHO Ha OpOil aIMMHUCTPATUBHU CI'PAU, HEXUTMEHUYHU YUMIIMIIA. 3aBelia-
HOTO OT KPaTKOTO yIIpaBlIeHNE HAa MuxaT nama u OT BpeMEHHOTO PYCKO YITPABICHUE
€ HeJI0CTaTbYHO, 32 /1a CE€ TapaHTUPa HOPMAITHOTO PYHKIMOHUPAHE HA JIbPXKABHUS
opranu3bM. Creq kpaTKo KonebaHue (M3BeCTHUST HeraTuBu3bM Ha I1.  apaBesos
KBM BBHIIHUTE 3a€MH) MONUTHYECKUTE €TUTH ObP30 BB3NPUEMAT UyKAUTE KPEIUTH
KaTo eIMHCTBEHATA JOCThITHA UM cXeMa 33 pUHAHCHpPAHE HA MOJEPHU3ALMSITA.

AHEMHMYHHTE CU HAlMOHAJIHM CIIECTSIBAHMA B CBETa Ipeau Bropara cBeTOBHA
BOIHA pa3BUBAIIUTE C€ ABPXKABU OTUYACTU MOTAT [1a JOI'IABAT C NPUBINYAHETO HA
KanuTanu oTBbH — upe3 npeku (ITUN) nnm upe3 nopTdeitHi nHBeCTUINH (JbpKaB-
HY 3aemu). [Ipu 3aTBOpeHaTa ogbpKaBeHa CTPYKTypa Ha KOMyHUCTHYECKATa UKOHO-
MMKa OIIUATA Ce BH3MPOU3BEXKIa B MHOTO MO-OrpaHnyeH Bapuant (6e3 [TYI). Pe-
KAMBT IPAKTUUECKU 3a0paHsBa MPEKUTE UHBECTULIUU OT UJEOJIOTUUECKH ,,HEDIAro-
HaJIeXHU 1bpXaBu U pupmu. HikoakoTo HeycnenHu onuta (IpOU3BOACTBOTO HA
aBTromoOunuTe ,,PeHo”, AnoHcKusAT 3aBoj B Pagomup, 100UBBT Ha HEPT U ra3 OT ame-
puKaHckaTa ,,OKCHICHTBJ NETPOIUYM ™) SICHO MOKa3BaT KOJIKO 0Ee3NEpCHEKTUBEH B
yCIOBUSATA HA cOLManucTUUYecKa bbarapusa e To3u KaHan 3a HabMpaHe HA BHHIICH
¢unancos pecypce. U npenu Bropara cBeToBHa BoliHA 00aye, IOpaaX IUIICATA HA J1OC-
TaTBUYHO aTPAKTUBHU IPUPOJHM OOraTCTBA M HAJOXKEHUS OT IbpXKaBaTa MOHOIOJ
BbpXY HOTEHIMATHU OOEKTU Ha UyXJIECTPaHHHU KANMUTAIOBIOXKEHUs (KEIe3HUIy,
BBIIEO0MB, O-KbCHO eeTponpon3Boactso) ITUN ca kpaitHO HegOCTaTHUYHH, 32 1A
rapaHTHpaT YyCKOpeHaTa MOJAEpHU3allsd Ha UKOHOMUKATA.

974 Agpamos, P KomyHamuuar... , T. 1, ¢. 242. Be3 ToBa HM Hali-MaJIKo []a OMaloBakaBa Tpyja Ha P. ABpaMoB, Ha MHOXECTBO
MECTa TO3U TEKCT M 0COOEHO 3aKIIIOUUTEIIHATA YACT BIM3AT B PEKUM Ha JUAJIOT C M3KA3aHU TaM XUIIOTE3H.

9 Yakanos, A. HanmonanuusaT noxon u pasxon Ha Beirapus. 1924-1945. C, 1946, c. 59.

976 Nzuncneno no Mitchell, B. R. International Historical Statistics: Europe 1750—1988. M Stockton Press: New York, 1992,
pp. 773-790, 892-897.

77 Aepamos, P Komynamuusr... , T. 1, c. 129-240, 1. 2, ¢. 347-402, 585-674.



JIuticata Ha $oHgOBA OOpca mpe3 Mo-TojasiMaTa 4yacT OT Mepuoja U HEWHOTO
aHEMHYHO CBIIECTBYBAHE Mpe3 KPAaTKuUsl i XKUBOT HE MO3BOJISABAT KAUTANINUTE 1A Ob-
AaT HaOMpaHU upe3 MyCKaHe Ha eMUCUH OT PpupMeH AbT (akuuu unu odnuranun). C
€/THO-/IBE M3KIIIOUeHUs (Hanpumep ,,[ pannTona”) ObarapckuTe KOMIIAHUU Ca TBBPAE
MaJIKi U HeCTaOMJIHY, 3a 1a MOraT [a pa3uMTaT Ha YyXJUTEe KalUTaJIOBU Ma3apu.
ITpu HEOpa3BUTOCTTA HA MKOHOMHMKATA AbpKaBaTa (U HAKOJIKO OT Hail-rojieMuTe
obuwan — Codus n BapHa) ca equHCTBEHUTE EMUTEHTH, KOUTO MOTAT /1a CIEYEIsAT
JAOBEPUETO HA CBETOBHATA PUHAHCOBA OOIIHOCT. JlOCTBIHUTE GUPMEHU KPEAUTH Ca
KPaTKOCPOYHH (C 3- 10 6-MeCceuH! MajiekKn) U3KITIOUNTENHO 32 U3IIJIAIIAHe Ha Pealu-
3upaH ot 3amnaj BHOC.

3anymenute (ponmoB mazap) u 3atnauenute (I[TYIM) kananu npeBpbIaT 0oau-
ralMOHHMTE 32€MU B OCHOBHA cXeMa 3a HaOupaHe Ha ¢puHaHCOBU pecypcu. Ts obaue e
BBB BB3MOXHOCTHTE CAMO Ha JbpKaBaTa — €AMHCTBEHATA MHCTUTYIVS C KPEAUTEH
peiiTuHr B cTpaHara. [TosiBaTa Ha MPaBUTEICTBOTO KATO IVIABEH, a [0 TONIsIMA CTETIEH
M eIMHCTBEH UTpay Ha YyXauTe GUHAHCOBU MA3apy HEMUHYEMO HNOJIUTU3UPA BHHII-
HUS TBJT. Y CHEXBT WU HEYCEXBT MO CKITFOUBAHETO, PA3CPOUBAHETO MIIA PEBOJIBUPA-
HETO Ha TMOPEIHMSI 3a€M Ce MPEBPBIIA BbB GaKTOp, KOWTO CBANS WM KauBa MPaBU-
TencTBa Ha Bnact. [1o , ABATOBU“ MPUYMHM CH OTUBAT KAOMHETHTE HA OHCTAaHTUH
Crounos (1898), Humutsp I'pexos (1899), Togop VMBanuos (1901), Pauo IleTpos
(1901), ITerko apasenos (1901), Jumutsp IletkoB (1907) m  umon I'eoprues
(1935).

[TonuTu3anusiTa Ha BHHITHUTE IBITOBE OCBEH TOBA €pO3UPA YKCTO CTOMAHCKA-
Ta UM palMOHATHOCT. [TonmuTnyeckusT cyocTpaT Ha 3aeMuUTE 00OpacTBa MOJTyYaBAHHU-
TE€ CPEJCTBA C I'bCTA MPEXKA OT HEMKOHOMUYECKH YCIOBHsL. | ITAaHTCKUAT 32 Mamabu-
T€ Ha NKOHOMMKATA HU pa3Mep Ha MOJIyYyaBaHUTE I10 Ta3¥ JIMHKS PECYpCU M KOMaH/[I-
HaTa MO3UIMS HA IIPABUTENICTBOTO TP Pa3IpeelIEHUEeTO UM B PAMKHTE Ha CTPaHaTa
Kpue OrpOMEeH KOPYIIIMOHHO — CKaH/IaJIeH pecypc. B To3u cMuCHa 3a clleocBOOOXK-
NeHCKa Bparapus BBHIIHUTE IBITOBE Ca TOBA, KOETO OsXa roJIeMUTE MIPUBATH3AIIN-

OHHHM CJIEJIKH 34 IOCTTOTATUTAPHOTO HU OOIIECTBO” S,

IIpe3 kOMyHH3Ma Ta3u cXeMa Ce€ BUJOU3MEHSI HE3HAUUTENHO. PEAUTHUTE IPO-
ABJIKABAT [a HOCAT IevyaTa Ha NojauThKaTa. Makap ¢popmanHo ja ce kinacudpuuupar
KaTo ¢pUpMeHH, Te ca OTIYCKaHU Ha JbpxKaBHU cTonaHcku cTpykTypu (1 CO, I CII,
acoIMALUN) C sICEH MONUTUYECKN KOHTEKCT U yCIOBUs (T. HAp. ,,CbBETCKU JBJITOB Ya-
abp“). JIBYNOTIOCHOTO pa3/elieHNe Ha CBETa Ch3/1aBa BIIEYATIIEHUE 32 HATMYUETO Ha
1300p, KOETO IpU paBHU JPYIH yCI0BUsl OM TpsiOBaso fa 3acuiid IPeroBopHaTa Mo3u-
uysi Ha OBATapcKOTO MpaBuTeacTBo’’”’. TlonuTU3MpaiiKu Ch3HATETHO IBJITOBUTE CH
otHomeHus, [ToauTOIOpo MOXKe TaiHO (UM SBHO) Aa €KCIJIOATHpa ,cuiaTa Ha
cnabus“. aro enHa OT Hail-Hepassutute Abpxkasu B CVIB T4 e B cbcTOsAHME 1O-

978 B Tasu Bpb3ka P. ABpaMOB € npaB Jia TBbPIIY, Y€ ,,aTMOC(EpaTa OKOJIO BHHIIHKMSA BT (TOraBa U JHEC) € TaKaBa, Y€ JIa Ce
Hajlara J0Ka3BaHe Ha HeBUHHOCT, a He BUHA.” Aepamos, P KomyHamHusr... , T. 1, c. 425.

979 MHOronossipHOCTTa Ha CBETa, B KOWTO Ce pasmonara Obirapckara JbIrosa CTpaTerus cie Bropara cBeToBHa BoiiHa, B
HSIKaKbB CMHUCBHJI IIOBTApsl IIO3HATH OT NPEJUIIHATE NMEPUOgH cXxeMu. P. ABpaMoB MHOro TOUHO 00pHCyBa ,,IM30(peHHaTa
CUTyalus MeXy BOIHUTE, KOraTo IPEABOEHHUTE CH ABJIT0Be bhirapus Ibku KbM ,,e/1Ha 3aj1s3Balla Beve cuia‘ - Gpanuus,
OCHOBHUTE B3e€MaHMs 110 perapaniuTe HU ca MPeJOCTABEeHH Ha HAIIUTE ChCEIN, A JBATA CJICIBOCHHN 3a€Ma Ca ChC 3HAYUTETTHO
QHIJIO-CaKCOHCKO yuactue. Aepamos, P Komynanuusr... , 1. 1, c. 371.



JIECHO /1A ,,M3TUCKBA® HUCKO- UJIM OE3JTMXBEHU KPEIUTH, A TIPY HYXK/a J1a yOexK/1aBa mo-
JUTUYECKUTE CU MATPOHU [1a IPeANpUeMaT CIIaCUTEIHU Oonepanuu (KakKTo TOBa Ce
ciyusa nipe3 60-te u 70-Te roguam). B neiictBurenHoct obaue cpro3HuIUTE OT Bap-
IIABCKHUS OTOBOP CaMM M3MUTBAT OCTHP KANUTaIOB HegocTur. IlomyuyaBaHOTO 1O
,»I'bPBO HalpasieHue" GprHAHCUPaAHE € NIPEAUMHO 110]1 popMaTa Ha CTOKOBU KPEAUTH,
OCHTYpSIBAILIM OCTAPSIIIO OOOPY/IBAHE MM CIIa00 KOHKYPEHTHHU TEXHOIOTMH Ha CBETOB-
HUs nasap. 3a CbKajleHUe JIUMIICBAT TOYHU JAHHU, HO KaKTO Jruu OT Tadauum 17.1. u
17.3. CbOTHOIIIEHUETO MEXNAY ,,M3TOUHUTE U ,,3amagHuTe” ABAroBe KM 1989 1. € oT
nopsiabka Ha 1:10.

VYuukamgocTTa Ha chyaum{Ta €, uc 3a H'prI/I II'BT B IOYUTU BEKOBHATA CU ObJ-
roBa I/ICTOpI/IH B’bJIFapI/IH pa3n0nara C UACOJOIrNUYECCKHAN MOTI/IBI/IpaH " IIOJIUTUUYCCKU
0JIarOCKJIOHEH KPEUTOP/ITBXHUK OT ToceiHa nHcTaHms. Hacranenn ymooHo mos
,»CBHBETCKHS JBJITOB Yalbp“, ONM30 TpU AeceTUneTus ynpasisasamure B Copust exci-
JIOElTI/IpaT HeMaTepI/IaJIHI/ITe AKTHUBU Ha HOJ'Iy‘IaBaHI/ITe oT MockBa OBJITOBU I‘apaHHI/II/I.

aKTO CTaHa JyMa B TEeKCTa obaue, ChBETCKATa ,,0e3BBh3Me3/IHA MOMOIIL" HE ujiBa Oe3
CBOsITA II€HA, KOSATO CTpaHaTa HU € HpI/IHYJZ[CHa Ja 1JjiaTu. B HKak®bB cMUCHI peM"b.T[
MIOCTUTa OHOBA, KOETO BBIIPEKU M3MPOOBAHUTE PA3IMYHM CXeMHU (3anaraHe Ha ¢uc-
KaJIHA TPUXOAY, M3IpallaHe Ha YyXAW NPEACTaBUTENN, MEXIYHAPOJIEH HATHCK)
¢$peHckuTe 1 OpUTAHCKUTE HU KPEAUTOPH JOPU HE MOTaT ia MEYTAsAT — CTOIPOLEHTO-
BU rapaHluy, ye bbarapus 11e u3IbaHsIBa CbBECTHO U JIOOPOBOIHO CBOUTE PUHAHCO-
BU 3abJI2KCHUS. O‘I@BI/IHHO IMOJIUTUYCCKUAT KonaTepan CE€ OKa3Ba MHOT'O Ho—cnrypeH
ot ¢puckamnms. Cpenry ToBa MOCKBa Iosiara revar 3a 0J1aroHaJie’k/THOCT BbPXY KOMY-
HUCTUUYCCKUS PEXKUM B CO(l)I/IH " 3acTaBa C OI‘pOMHI/IH C UKOHOMUNYECCKHN pecypc KaTto
JUI'BZKHUK OT IIOCJIEAHA NHCTAHI WA 110 HOJIy‘IaBaHI/ITC oT 3ana11a er)II/ITI/I.

MexaHu3MbT Ha ChbBETCKUS ,,IBIATOB Yaibp“ UMa jiBe cinabu mecta. [IbpBu ce-
PHO3€H HEAOCTATHK HA MOJIENIa € OTPAHUUEHUAT JBJATOB KanaluTeT Ha bbarapus.
Hernacaute rapanumm or MockBa 06sieKuaBaT 3HAYUTETHO JOCTBIIA O KPEAUTHUTE
Ma3apy U HATHCKAT HAJIOJNY JIMXBUTE MO MOJyyaBaHuTe 3aemMu. B kpas Ha 70-Te roau-
Hu Hanpumep crnpeasT Hajg JIMMBOP no nonssanute oT crpaHara AbJITOCPOYHU Kpe-
nutu e cpenHo 0.875 nynkra npu 0.81 3a YexocnoBakus, YHrapus u I'JIP. V3kymenu-
€TO J1a ce ,,B3eMe” IIOBeYEe, OTKOJIKOTO PEATHO MKOHOMMKATA Ha CTpaHaTa MOXe IIpO-
AYKTHABHO /1a OIIOJ30TBOPHU, € HEYCTOMMO, & BMAHUAYaBaHETO Ha KOMYHUCTHUUYECKO
PBKOBOACTBO O rpanano3nus HTP-ipoekT — mocTtaThbyHO OnpaBaaHue, 3a Ja ce
MPULLIIIOPH 10 KpaeH Mpejes IbJIroBaTa 3aidbxHsuiocT. Ha Bropo msicro, cxemara
padoTu 6e31podIEMHO €JUHCTBEHO, JOKATO KPEAUTOPBT OT NOCAEAHA UHCTAHLIUS HE
M3IUTA CaM CEPUO3HM NKOHOMUYECKH 3aTPYJHEHUSI. OraTo TOBa ce ciayysa npe3 80-
T€ TOJUHU, B PEMbJI HE OKA3BaT HUKAKbB MPU3HAK HA ,,cnadbocT™. Vneonornuecku-
Te 3apBXKKM HE Ca JOCTATBYHH, 3a 1a Bb3paT MOCKBa J1a U3KOHCYMHUPa IPaKTHYEC-
KJ HEOTPAHWYEHHSI CH KOHTPOJ BBPXY CBOsI KIIMEHT. HapacTBamuTe BbTPEIIHN 3aT-
pynaenusi B CbBeTCKUsI ChI03 KapaT ['opbavoB fga ce Bb3MOA3Ba OT 3HAUUTETHUS T10-
JINTUYECKHU U CTONAHCKU KOJaTepas, KOMTO IbpXKU B pbIETE CU. Taka, KOraTo ClIbH-
LETO Ce CKpHE, CSHKATa OT JbJIFOBUSL YaJbp BEUE HE Ma3H, a BJIEACHsBA OBbJITrapCKOTO
CTOTIAHCTBO.



Tpsa0Ba 1a e sICHO, e ChbBETCKUTE FapaHIMK ca BKIIOUEHH B €/IHA CBOEOOpa3Ha
3aeMHa CxeMa — Te ce NpeJoCcTaBsT 3a nonssaHe Ha b I1 cpemty exxerogHu Marepuai-
HYU ¥ HEMaTepUaHU NMOracuTeIHU BHOCKU. TpaHcdepure Hail-uecTo BKIIIOUBAT 3a-
IBIIKUTEIHA BOEGHHU JJOCTABKH, PEEKCIIOPT HA BUCOKU TEXHOJIOTUU (OTKPOBEHO Kpa-
ACHU WM 3aKyIyBaHU OT 3amajl Cpelly KOHBEpTUPyeMa BallyTa U CJIE[l TOBA U3HACSIHU
kbM CCCP 32 HeKOHBEpTUPYEMHU pyOIIH), IPUHYAUTEIHO y4acTHE B MEralpoeKkTu 3a
U3rpaxiaHe Ha JOOMBHU MOIIHOCTU U IPEHOCHA NHPPACTPYKTYpa HAa ChbBETCKA TEPU-
tTopus u 1p. Yecro, Kato B ciay4as ¢ ,,AMOypr u ,, pusoii por” Hanpumep, Codus e
IIPUHYAEHA 1a BHACA Ha KPEJUT 110 ,,BTOPO HAIpaBIEeHUE" TEXHUKA U KOMIIOHEHTH,
KOUTO CIIe[l TOBa Jia mpejfocTaBsd Ha MockBa. Bcuuko ToBa moBaura OCHOBATEIHU
CbMHEHHS OTHOCHO PAallMOHATHOCTTA OT ObJIrapcKa IJelHa TOYKa Ha U3I0JI3BaHATa
CXeMa Ha JIbJIrOB 4aJbp. Pa3xogure no HEHOTO NOJAbpXKAaHE B U3IPABHOCT HE ca
IPEeHEOPEXUMH, a TAPAHLUUTE, KOUTO T MPEJOCTaBsl, Ca HEII'bJIHU U MOraT J1a 0baaT
(a u neicTBUTENHO ca) OTTETJIEHN BeJJHAra, CIe/] KaTO CAMUAT KPEAUTOP OT MOCIe/IHA
MHCTAHIMS U3IIaJHE B KPH3a.

JIOMUHHPAIIUAT NOTUTHUECKH CYyOCTPAT HA BHHIIHUS BT BOJIM OCBEH BCUUKO
JIPYTO ¥ 10 OTKJIOHSIBAHE HA 3HAYUTEINEH JISUT OT NPUBJIEYEHUTE CPENCTBA 38 CTOTAHC-
KU HETPOJyKTUBHY LENH (BhOPbXKABAHE, TOKPUBAHE HA OFOIKETHH NEPUIUTH U TIP. ).
To3u acIeKT Ha TBITOBOTO YPABHEHHE € M3CIIEBAH B JIETANIN OT €IMH OT OCHOBATE-
JINTE HAa CTONAHCKATa UCTOpHUs. B n3BeCTHOTO cu ece BbpXy bbiarapusa Anekcanuabp
[eplIEHKPOH HACTOSIBA, Y€ MMEHHO HACOYBAHETO HA OTPOMHU CyMU 32 GUHAHCUPAHE
Ha aPMUATA U BOJICHETO HA BOEHHM KaMIIaHMU O0pUYa CTpaHaTa HU Ha ,pacTeX 0e3
passutue“’®, Ha apyro MscTo Beue MMax Bb3MOXKHOCT Jia TUCKyTHpaM [ epiieHKpo-
HoBaTa xunore3a’™!, Tyk camo e 106aBs, ye Mogo0eH poj KOHTPpapaKTya HH TIPE/-
noJoxeHus (pa3BuTue 6e3 BbOPbXKaBaHe, Pa3BUTHE 0e3 Wi Npu MO-KbCHO OCBOOOXK-
JIEHME) CIIEMIBAT MOBEUE KOHTYPA HA MHTEJEKTyalHaTa IPOBOKALMA U Pa3KIalIaT I0-
BBPXHOCTTA Ha MOHSKOTA MPANIacaiy U BKOCTEHENU cxeMu. Te 0baue HAMAT WU He
Ou TpsAOBAJIO 1a MMAT 3a CBOS LEJT U3TPAXKIAHETO HA HOBU UCTOPMYECKH PETEPH HA

MSICTOTO Ha CTApUTE CKpUKAJIN.

AKO ce BbpHEM KbM [ epIIIeHKpOHOBATa XUIIOTE3a, > Ts BIU3a B KPEILSALI AUCO-

HaHC ¢ KOHTEKCTa Ha BpeMeTo. 3a JoOpOo Wiy 3a JIOUIO apMHUATA € €IMH OT BaXKHUTE
$yHIaMEHTH Ha K'bCHO JoOMTaTa HalMoHajdHa He3aBucuMocT. C HepellleH! Haluo-

980 Gerschenkron, 4. Economic Backwardness in Historical Perspective, The Belknap Press and Harvard University Press:
Cambridge, Mass., 1962, p. 233.

%1 Heanos, M. Monepnusanuus Ha nepudepusra: Buirapus B orienanoro Ha Anekcanabp lepmenkpon. Pasym, 2005, 2V, Ne
3—4, c. 202-216. OcToifHOCTABaHE HA BOGHHUTE PA3XOAH M XUIOTE3UPAHE HA EBEHTYATHOTO CTONAHCKO pa3BuTHE 6e3 TAX €
HarpaseHo B: Meanos, M. KakBo Ou cranano axo... Konctpyupane Ha xunoresarta ,,pa3surue 6e3 Ocoboxuenue”. B c0.
bwarapckuar X?X Bek. [pyru npountn. C., 20006, c. 187-196.

982 BepmnocT [epuieHKpOHOBATA XMIIOTE3a CE MPOSBIBA B PA3/IMYHU HIOAHCH U B U3CICIBAHMATA HA APYTH aBTOPH. 3a
MAapKCHCTKaTa HCTOPUOrpadus Yy)KIUTE 3a€MU Ca BPEIOHH, 3aLIOTO ,,3apo0BaT™ cTpaHata HH, 0e3 [a HOCSAT CHIICCTBCHH
CTONAHCKM MPeNMMCTBa. BrucBaiiku ce M3IsII0 B KIMIIETaTa HA MApKCHCTKATa MpONaraia, ,,kbeHuAT" Acen Yaxanos
,»3aKJIeMsBa™ Ls/IaTa CUCTEMA Ha BBHILIHUS IBJIT KaTO CPEICTBO 3a NpeBpblIaHe Ha Bbarapus B ,,CypOBUHEH NPHUAATHK HA
MOHOIOJIMCTHYECKHS KarTamn3em™. Yakaaoe, A. Popmu, pasmep u AeiHOCT Ha dy>xaus karmuran B bearapus. (1878 — 1944).
C., 1962, c. 112. ineHTunm oueHKU Morart ja Obaar otkputu u B: Haman, 7K., JI. bepos, MOHONOIUCTUYECKUAT KAUTAIM3bM
B brirapust. C., 1958, c. 81-90. Tam Bee max ce f0ITycKa i Bb3MOXHA ,,00€KTHBHO ITOJIOXKUTEHA PO Ha BHHIIHUS KaIHTal —
Jia ,,BHAcs B CTpaHaTa HOBM (h)OPMH U METOIH Ha SKCILIOATALMS, XapPaKTePHH 32 MOHOIONMCTHYECKHUs CTA[Mi Ha KaruTam3Ma’,
ITak Tam, c. 90. Beue ot nmubepannu mo3uimn HeeeKTHBHATA YIOTpeOa HA BHHIIHUTE 3aeMH ¢ KputuKkyBaHa ot P. Jlackaios u
P. ABpamos. [lackaaos, P Buirapckoro... , T. 1, ¢. 397.; Aepamos, P KomyHansusr... , T. 1, ¢. 253-256 u ci1.



HAJTHU TIPETEHIINHU, 3a00MKOJIEHA OT TIOJIO3PUTEIIHU U HEPYKETI00HN cheenu bhira-
pust eiBa 1 MOXKeELIEe Ja TPbIrHE M0 APYr IbT. XUIOTE3aTa 0daye € He caMo Hepea-
JIMCTUYHA. aKTO CE€ BMXKAa OT CJICABAILIUTE Ta6.T[I/IHI/I, BbIIPCKHU HelHaTa HNHTCJICKTY-
anHa epEeKTHOCT aHAJIUTUYHATA il €PEKTUBHOCT € CPAaBHUTENHO HUCKa’>!. ApmusTa
[oJIy4aBa 10/l €IlHa YETBBPT OT OOLIOTO POU3BEICHNUE Ha JIEBETTE BBHIIHU 3aeMa —
[IOYTHU TOJIKOBA, KOJIKOTO U 3a NOKpUBaHe Ha OrojxeTHU Aedpuuutu. binzo nonosu-
HaTa OT CPEJCTBATA ca U3PA3XOJABAHU 3a CTONAHCKM M XYMAHUTAPHU LEH (M3rpax/ia-
He Ha 0a3ucHa MHPPACTPYKTYpa, HACTAHsIBaHE HAa OEXKAHIM U BH3CTAaHOBSIBAHE Pa3py-
meHusita oT YupmanckoTo 3eMmeTpecenue) — 44.2%. Ocrananute 16.5% ca BbpHATH
Ha OAHKUTE EMUTEHTH 110 pOopMaTa Ha Pa3HOCKU IO KPEJUTUTE.

Tabmumna 18.1.

N3non3Bane Ha MOJIYy4€HUTE BbHIIHU 3a€MU 110 LE€JIHU

B3 Homunanna Paznpenenenue Mnn. 3n. nB.  am ot
cyMa, HA pa3sxoOauTe HOMMHAJIa,
MJIH. 3JI. JIB. 10 LEIN %
6% 1888 46.8 2Kn cTpouTencTBo u OTKyIyBaHe
Ha XKI JAHAA 46.4 99.2
Pasnocku 1o 3aema 0.3 0.8
6% 1889 30.0 2Kn crpounTencTBo 16.7 55.7
PasHocku 1o 3aema 4.5 14.9
Boennn gocraBkn 6.0 20.0
3a rapaHuuu U APYry Leau 2.8 94
6% 1892 125.0 2Kn crponrencrso 86.6 69.3
Crpoex Ha NMpHUCTaHWINA U IbTUIIA 14.8 11.8
PasHocku 110 3aema 16.0 12.8
3a rapaHIuy U APYTH NETN 7.6 6.1
5% 1902 106.0 2Kn crpoutencrso 4.7 4.3
Pasnocku 1o 3aema 19.9 18.8
IlToxpuBane Ha OromxeTHH AeduuutT  66.3 62.5
Boennn gocraBku 12.8 12.0
3a rapaHuuy U Ipyru Leiau 2.4 2.4
5% 1904 100.0 2K crponTencTBo 16.4 16.4
Pasnocku 1o 3aema 18.6 18.6
IloxpuBane Ha OromxeTHU Aepuuutu  22.8 22.8
Boeunu nocrasku 40.9 40.9
3a rapaHIuy U APYTH NETN 1.2 1.2
4.5% 1907 145.0 2K crponTencTBo 324 22.4
PasHocku 110 3aema 23.2 16.0
IlToxpuBaHe Ha OIOAXKETHU JEPUIUTH 1.7 1.2
OHBEpPCHUsl Ha CTapy 3aeMu 53.8 37.1
Boeunu nocrasku 32.2 22.0
3a rapaHIuy U APYTH LETN 1.9 1.3
4.5 % 1909  100.0 2K crponTencTBo 27.7 27.7
CrpoexX Ha NpUCTaHMIIA U I'BTUILA 18.6 18.6
Pasnocku 1o 3aema 14.5 14.5

931 Bppeku ToBa HANOCIENbK TA CE PajBa Ha MOTHOBEH MHTEpEC B Obirapckara ucropuorpadust. Jackaros, P Brirapekoro...
T. 1, c. 390.



Boeunnu nocrasku 35.6 35.6

3a rapaHIuy U APYTH NETN 3.6 3.6
7 % 1926 83.7 2Kn crpourencrso 11.2 134
CTpoex npucTaHuIlla 1 IIbTHUINA 0.5 0.6
Pasnocku 1o 3aema 11.5 13.8
Boeunu nocrasku 15.7 18.8
3a HacTaHsiBaHe Ha Oe’KaHIU 41.5 49.6
3a rapaHIuN U APYTH NETN 3.2 3.8
7.5 % 1928  139.0 2Kn crponTencTBo 30.6 22.0
Crpoex Ha INpUCTaHMINA U II'bTUIIA 7.9 5.6
Pasnocku 1o 3aema 13.1 9.4
IlokpuBane Ha OromxeTHU Aepuuutu  27.5 20.0
Boennu gocraBru™ 26.8 19.2
3a HacTaHsBaHe Ha OeXaHIU 12.6 9.0
3a BB3cTaHOBsIBaHE OT 3emeTpecenneTo 20.6 14.8
Oo0mo 875.5 3a cToImaHCKY LEeIN 314.5 35.8
3a XymMaHUTApHU LETN 74.7 8.4
3a BoeHHH" nean® 169.8 19.9
3a ¢puHaHCOBU U PUCKAIIHYU LEIH 172.1 19.5
3a pa3HOCKH, rapaHlIuu 1 Jp. 144.3 16.5

W3rounuk: Yakanos, A. Gopmu... , c. 28.
Benexxka:
* HenpaBiiHo YakayioB TBBPAH, Y€ YacT OT [ABaTa CIICABOCHHN 3a¢Ma Ca M3Pa3XOIBaHH 32 BOCHHH LE/N. 3a IPEIHA3HAYCHICTO
Ha cpeacrBara 1o bexxanckus u CtaOuin3alMOHHNS 3a€M BXK. IOBEYE B IJIaBa METa.

Mainko no-pasnunynu ca oueHkure Ha Cranuo Yomakos. OCBEH EMUTHPAHUTE
Ha YyXAUTE NapUYHU [Ia3apy OOJIUTallMOHHU 3a€MU TOM BKJIIOUBA BCUUKU IyOJIMUHU
IBIITOBE KBM UyXOMHA (B T. 4. penapanuy, OKyHalMOHEH IbJIT, apOUTPaXKHU TBIITO-
Be, 3Q/IbJKEHU 10 ,MoioB — adaHgapuc”, BOGHHU aBaHCH OT ['epManus u fp.).
BanancupaneTo e HanpaBeHO KbM Kpast Ha 1937 1.

Tabauma 18.2.

Paznpenenenue Ha MyOIMUHUS IBIAT KBM Uy>KOMHA MO HENN

THoayuenu cpedcmea, mAH. 34. 48.
Cmonancku 3aemu

KIT CTPOUTEJICTBO 265.0
OIOAXKETHU AEPULUTH 480.0
BB3CTAHOBSIBAHE 221.0
001110 966.0
THoaumuyecku Ova206e

Cb3/1aBaHE Ha JbpxKaBaTa 145.7
¢duHaHCHUpaHE Ha BOIHKATE 1238.2
KOHTPHUOYIIMU U perapanun 3576.6
061110 4959.5
Bcnuxko 5925.5

M3rounuk: Yonakos, C. Trprockure apirose Ha bbiarapus B cucremara Ha 3aemHara it nonutuka. C., 1939, c. 140.



Makap fa OTpHYaT XUMOTe3aTa Ha [ epLIEHKPOH, TIPEICTABEHUTE B TAOIHUIATE
JlAHHU MJIBAT 14 NOTBBHPIAT €HO APYro Npeanonoxenue. CUIHUAT TOTUTHUECKH
eJeMEHT Ha BHHIUHUS JBAT pakia MOHWKEHA PAlMOHATHOCT Ha TPUBJIEUEHUTE
kanutanu. [Tox nonosunata (44.2% ot HomunannaTa u 45.9% ot peannara cyma’®)
ca U3MON3BaHK €PEKTUBHO OT CTOMAHCKA TJIE/IHA TOUKA.

[TonurnueckuaT ,,cyocTpaT KOgMpa OLle eJHO OT U3MepeHusiTa Ha abira. [Ipu
HEOCOOEHO BUCOKMS KPEIUTEH PEUTHUHT Ha CTpaHATA U MTOXapHaTa CUTyalusl, B KOSITO
ca JIOrOBapsiHK MOBEYETO OT 3aeMUTe, > KpeIMTOPUTE CHAOIABAT CBOMTE B3EMAHHUS C
MHOXECTBO Mpena3Hu Kiay3u. TpalHUAT U IbTeH GUHAHCOB KOHTPOJI, O/ KOUTO €
nocraBeHa bbparapus, TpsiOBa na rapaHTupa peryaspHOCTTA HA IJIAIAHUATA U J1a
OTKJIOHSIBA JUTbKHMKA OT U3KYIIEHUsATA HA MOpaTopuyMa. JlBeTe uia Ha KOHTpoJa —
3aJlaraHeTo Ha pa3nyHu GpucKamHu npuxonn u ¢pusndeckoro (P. ABpamoB ro Hapuya
,TEJIECHO“) TPUCHCTBHE HA MPEACTABUTENH HAa KPEJUTOPUTE EAMHOAYIIHO ca
MOCPELIAaHU y HAC KaTO CUMBOJI HAa KaCTpPUpaH HAIlMOHAJIEH CyBepeHuTeT. Pasriex-
NaliKu UKOHOMMKATa €MHCTBEHO IIpe3 MpU3MaTa Ha CTONAHCKUS HAlMOHAIU3bBM,
€IUTUTE CE OTHACAT MOUEPTAHO BPAXKI€OHO K'bM OBEIECTBEHUTE 00pa3yu Ha BbHILIECH
KoHTpou. Haprpaxnaitku BbpXy ABbJIOOKN UCTOPUUYECKU HACTOEHUsI, OOLECTBOTO €
MO-CKJIOHHO [Ia BIX/A B IIPEJCTAaBUTEIUTE HA KPEAUTOPUTE reHepal-rydepHaTopa
(Munxar mama, red. aynbapc), a He ,[TApUUYHUSA JOKTOP®, €KCHepTa, JEKyBalll

GomuuTe HU PpUHAHCH

JpaMaTu3mMbT, C KOWTO ca MOCPEIIaH PECTPUKIMUTE Y HAC € pa3dupaem, HO
nocra npecusieH. Bee mak bearapus ycnsiBa na nzbderne ekcrpeManHuTe GopmMu Ha
KOHTPOJI, 3a10KeHH ¢ IleT mobark 0TOMaH U ¢ rpblkara cxema ot 90-Te roquHu Ha
XIX Bek. BaxeH gerailn oT KapTUHATa HA MKOHOMMYECKATa YCIIOBHOCT € MOIIHATA
TBOpYECKA CHJIa, KOATO Tsl OKa3Ba BBPXY MECTHOTO cTonancko outue”’. JKnbuHo
KPUTHKYBAaH OT ChbBPEMEHHUIUTE CH, THEC GUHAHCOBUST KOHTPOJI € Bbh3XBAISIBAH
Kato ¢$opma Ha BHHIIHA PUHY/A, CTUMYJIUpAIlla U TapaHTUpaIia pepopMuTe.

Omnuceaiiku cbBCEM HACKOPO, KAKTO s Hapuya ,0bJArapckarta KyJaTypa Ha
pedopmu”, P. ABpamMOB € CKJIOHEH [a BUIU MPEIUMHO ,,BPOJICHA AlIEpPrusi KbM
MIPOMEHMU; JIUTICBAIIA BhTPEIIHA €HePTusl, KOSITO J1a TW 3aMUCIIU, MHUIIUUPA, TIPOBEIE U

%4 Yaxanos, A. Dopmu... , c. 35.

985 P. ABpaMOB ¢ NpaBO OTOENA3BA: ,,MIOBEUETO OBITAPCKH 3a€MH Ca JTOTOBAPSHM TIOJl HATHCKA HA OOCTOATENCTBATA, TIPH
KpaitHO OTrpaHNYEHN BB3MOXKHOCTH 3a MaHeBpupaHe. Ha npbctu ce OposiT ciryyante, py KOUTO JaicH KPEUT € HOATOTBSIH
CIIOKOITHO, C Pa3yMHO M3IOJI3BaHE Ha CUTyauusra.” 4eépamos, P Komynanauar... , 1. 1, c. 368.

%86 B nocneHo Bpeme CTONMaHCKaTa UCTOPHSL OT/IENs BCE MO-TOJISIMO BHUMAHUE HA KOPEHUTE HA MOIYJISPHOTO JTHEC SABJIEHUE
Ha ,,mapuunnTe HokTopu™ (money doctors). Bxk. Drake, Paul W (ed.) Money Doctors, Foreign Debts, and Economic Reforms
in Latin America from the 1890s to the Present. Wilmington, DE: Jaguar Books on Latin America, 1994; Drake, Paul M.
The Money Doctor in the Andes: The Kemmerer Missions, 1923—1933. Durham and London: Duke University Press, 1989;
Flandreau, Marc (ed.) Money Doctors, the International Financial Advising 1850-2000. Routledge: London, 2003. 3a
neitHocTTa Ha (uHAHCOBUTE NOKTOpH B bbarapust Bx. Avramov, R. Advising, conditionality, Culture: Money Doctors in
Bulgaria 1900-2000. in Flandreau, Ibid.; ABpamos, P. Komynamausr... , 1. 1, ¢. 620-626.

87 OtHOBO P. ABpaMOB € aBTOPBT Ha TO3U, OMX IO HAPEKDJI, HETPAIMIMOHEH TOTJIEN BbPXY BBHHIIHNS (PMHAHCOB KOHTPOJL
Aspamos, P CTonanckusr... , c. 44—48. Hackopo Te3ara Ge 1opa3Buta B MHOTOKPATHO IUTUPAHUS TyK TPUTOMEH Tpya Ha P.
ABpamoB. 4epamos, P KomyHamuusr... , T. 1, ¢. 537, 717-718, 742—743. Ta Ge Bb3npueTa eKCIUTMLIUTHO TOPH OT IPEIHIIHYIS
(unancoB MuHHCTHP Muten Bemues. ,,He e u3kmoueno na uzkynum bpeiinu oonurarmute goroguna. Viutepsio Ha M. Benues.
Kammran, X2, Ne 30, 2 — 8 asrycr 2003.



3aBbpum ycnemno“**®, B ponsiTa Ha ,,KOpurupana cuna“ ce Hamara Aa BIU3a BBHII-
HUST HATUCK HA KPEAUTOPH U MEK/yHAPOITHN GUHAHCOBU MHCTUTYIMM (MeXKIyChIo3-
HUYECKATa peNapaloHHa KOMUCHUs, OMHUTETa Ha yeTupumara, (DMHAHCOBUAT KO-
muter Ha OH, MB(Q u CeeroBHaTa GaHKa), KOUTO Ja TETJIST UKOHOMHUKATA TI0 IIHTSI
Ha MOJIEPHM3AlMATA. BBIIPEKM OUEBHMIHATA NPECUIEHOCT HA 3aKJIFOUMTENHUSA TOH:
,Bbirapus ce pa3BuBa MKOHOMUUECKHU [camo] upe3 ynTumatymu“’’, paskasbT Ha P.
ABpPaMOB ¥Ma OTPOMEH aHAIUTHYEH U MHTENEKTyaleH 3apsa. EqaoMepHusr, nocra
IPUCTPACTEH TOTJIE HA ChBPEMEHHHMIIUTE CE TIPUILTH3BA 110 OUEBUIHOTO — BHHIIHUAT
KOHTPOJI CE PA34UTa €AMHCTBEHO KATO U3TyOEH HAIIMOHAJIEH CYBEDEHUTET B CTPATETH-
yecKa CTOMaHCKa 00mact. 3aj KOKOLIAaTa CIENOTa Ha ,,HAaKbPHEHOTO HOCTOMHCTBO®
00aue ocTaBaT IbIOOKUTE IUIACTOBE HA NPUBHECEHA OT KPEAUTUTE MKOHOMUUECKA
PAalMOHAIHOCT.

B cTpana, B KOSITO TMIICBA aBTEHTUYHA JIMOEpaIHa UACOJIOTHs M KBJETO JOPU
JInbepannara(re) naptusi(n) He MPOsiBABa(T) CTECHEHUE /1a 3alMTaBa(T) UHIYCTPH-
aNHATE NpepepeHnny 1 MUTHUYECKUS TPOTEKIIMOHU3BM, YECTO CTOITAHCKATA OPTO-
AOoKcusl TpsiOBa Aa ce Hajlara OTBbH. Mankara ,,3aarpannyHa“ nudepanHa napTusi Ha
KpeuTOpUTe 006aue pasnonara ¢ OrpOMEH pecypce 3a Bb3jeicTBUE, KOUTO TSI YMEJIO
M3II0MI3Ba, 32 [a AUKTYBAa PUTbMa HA CTONAHCKUS XUBOT. TpynHO € fa ce Kaxe, ue
OBJIrapCcKUsT MOTUTUYECKH €JIAT U3MUTBA U3HAYAIHA HENPUSA3bH KbM pepopmure.
Bayxpaeiiku cpey MbTHUTE BOIM HA MHOTOTJIABOTO U IITACOBUTO 0JIaTO HA MOIYJIH3-
Ma o0aye, MOIEpPHU3ALMOHHNUTE €JINTU 0€3CIOPHO OTKPUBAT BaXKEH ChIO3HUK (U allu-
0M) B IpUBHECEHATa OTBBH MKOHOMMYecKa ycinoBHOCT. [Ipumepst ¢ [Tnana ,,Creda-
HOB“ Ha GUMHAHCOBUSI MUHHUCTBP OT FOJMHUTE Ha AenpecusiTa pakTUUECKH MaTepua-
JU3Upa B3aMMOJIEWCTBUETO MEX/Y Pa3IMUYHUTE IPOpedOpMaTOPCKH SIApa BbB U U3-
BBH cTpaHara. Tyk, cTpyBa Mu ce, MeTadopara 3a IapTHOPCTBOTO € MHOTO IIO-yMecC-
THA, OTKOJIKOTO OHA3M 3a yATUMATyMa. BChITHOCT ynTMaTyMu nMa, HO T€ ca IOCTa-
BSIHHU ,,KOOPJIMHUPAHO® KaKTO ,,oTBBH* (0T PunHancoBus Komurer npe3 1933 r.), Taka
u ,,0TBBTpe” (3aIuiaxaTta c octaBka Ha CTedaHOB IIpU HEIIPUEMAHE HA HEroBaTa Ipor-
pama omie npe3 1932 r.)°%.

IIpoTuBHO Ha OYAKBAHOTO, OE€3CIOpHATa MOJUTHU3ALMA HA ObIra odaye He
BJIOIIABA yca0BUATA HAa puHaHcupaHe. [lornenqnaTy npes brojia Ha YACTaTa CTONAH-
CKa PaMOHAIHOCT, BbHIIHUAT KOHTPOJ U CTECHEHHUAT CYyBEPEHUTET HE MOBUIIABAT
LieHAaTa Ha [0N13BaHus pecypc. HampoTus, KakTo cTaHa Beue JymMa, MMa OCHOBAHME a4
ce MpeArnoara, 4e Te ChJAeiHCTBAT 3a MO-YCIEIHOTO Pa3BUTUE HA MKOHOMMKATA U

88 Appamos, P. KomyHanuusr... , 1. 1, c. 742.

989 Tlak Tam, c. 743.

990 Vipanos, M. TlonmTuueckute UTPH C BHHIIHUS JBJT. BhIrapcku CIokeTH Ha CTOIAHCKM KPH3H U BB3xox, 1929-1934. C.,
2001, c. 86-87. Herouno me 6bae ma ce T8bpau u, ue [lnansr ,,CtedanoB” ¢ kay3a camo Ha (pUHAHCOBUS MHUHHCTBHD. B
pemmtentan Momentn Ct. CredanoB momyuasa mogkpena ot npemuepa H. MymaHoB, npencenatens Ha mapiameHTa Al
Mamnos, ynpasutens Ha BHB H. Momunios n aupekropa Ha gbirosere H. CTosiHOB, T. €. BcHukn popMUpaniy cTomaHcKkara
nomuTuka haxtopu. Jlanu me ru Hapeyem ,,peopMaTOPCKH SKUIT, WITH He, Oe3CIOPHO € 00ave, Ye Te YCISIBAT C ,,peliaBaIiaTa
MOMOII"* Ha BBHIIHATE KPEOUTOPH [ia OTCTOSIT IPOMEHHUTE NPH SIPOCTHATA CHIIPOTHUBA HA MOIYJIMCTKH HACTPOCHUTE CPENH B
MPaBUTEJICTBOTO M OMO3ULMATA. JIUncaTa Ha XOMOTGHHO YIPaBIIsSBAllO MHO3MHCTBO o0aue HMpPeBpbIIA MPOKAPBAHETO HA
MPOMEHHUTE Ipe3 NapjiaMeHTa B IIOPEINLa OT JKeCTOKH OUTKH. B 1Be OT TSX BBHINHATA U BBTPENIHATA OMO3MINS yCIIIBAT 1a
Gnamupar kabnuHeTa (ChKpAIIEHNATA Ha YYUTEIN 1 XKEIe3HNYapH 1 IIIACyBaHOTO HeJIoBEpHe Ha MUHICTpHTE ATaHac bosmkuen
u Crosin KocTypkoB ).



OTTaM KOCBEHO — 3a NOBUIIABAHE HA KPEAUTHUS PEUTHHI U 3a MOAOOpsIBAaHE Ha
ycaosusATa 3a ¢uHaHcupaHe. CbC MM 0€3 MOJUTHYECKU CYOCTpaT OBIArapCKHUTE
BBHIIIHU IBJITOBE OTPA3sBAT PEATHOTO MOIOKEHNE HA HAIIMOHAIHOTO CTOIAHCTBO U
HUBOTO Ha JIOBEpPHE, C KOETO TO Ce IOJ3Ba Cpejl MEXAYHApOJHUTE (PUHAHCOBU
Kpbrope. OOBUHEHUATA HA NMPOTUBHUIIMTE, NIOI03PEHUSATA HA CbBPEMEHHULUTE U
HaJIeXK/IUTe Ha MIPErOBAPSIIUTE 3a IOCTUTaHE Ha ,,[10-CIEeUATHO TPETUPAHE™ TOPAAH
HSIKAKBO MOJUTUYECKO ,,pOJCTBO" MEXK/Y KPEAUTOPU U MPABUTEJICTBO C€ OKa3BaT
pakTonormuecku Heokasyemu’ . TUMMUEH NIPUMEDP B TOBA OTHOLIEHUE O€ HAMBHOTO
OYakBaHe Ha HEKOMYHHCTHUYECKAaTa OIO3MUIMs, Y€ BEJHBXK JOIUIa Ha BIACT,
3amaJIHATEe AEMOKpAlUU IIe OMNPOCTST IMO-rojisMaTa 4YacT OT HATpyHaHUs OT
TOTAIUTAPHUS PEXUM BBHIIEH ABIT. CbBceM CKOpo obaue npaButenactsoTo Ha CIC
€ IPUHYJEHO J1a ce cOIbCKa C peanHocTTa’?,

Tabmumna 18.3.

JInxBeHM ycJIOBUS MO0 BHHIITHUTE 3aeMu HA Boarapus, ['spuus u Cepous,
1888-1928 r.,%

Brwarapus I'vpuusa Cppoust
1888 6.0 4.0 (1887) 5.0
1889 6.0 5.0 5.0 (1890)
1892 6.0 5.0 (1893) 5.0 (1893)
1902 5.0 4.0 5.0
1904 5.0
1907 4.5 5.0 4.5 (1906)
1909 4.5 4.0 (1910) 4.5
1926 7.0 7.0 (1924) 7.0 (1927)
1928 7.5 6.0

Wsrounuk: boarapust: Cratucrideckn romumnnk, Ispuns: Mingolou, I. P. 'Between Formal Networks and Formal Contracts:
International Investment in Greece During the 1920s', Business History, 44 (2002): 2, pp. 41-64. Cp6us: Gnjatovic, D. Stari Drzavni
Dugovi. Prilog Ekonomskoj I Politickoj Istoriji Srbije i Jugoslavije 1862—1941. Ekonomski Institut, Beograd, 1991, pp. 200—-201.

aKTO Ce BUXKJa OT ITpelCTaBeHUTEe B Tabiuuata cpaBHeHUs, Bbirapus
TIOCTHTa CXOIHY JIUXBEHU YCIOBHsl 110 eMUTHPAHUTE OOJUIallAOHHU KPEIUTH C TE3HU
Ha OCTaHaluTe GATKAHCKK IbPKaBK (3a ChKaleHNE JaHHY 3a IPYTUTE MapaMeTpH 1o
3aemute auncpat)”’. Makap TpUTe CTpaHH Jia IIacUpaT 3a€MHUTE CH HA Pa3NUUHU

91 3a ucropuorpadckus Mmanudect Ha Tesu ooBuHenus BXx. Haman, JK., JI. Bepos, MOHONOIUCTHYECKUAT. . , ¢. 80-90.

992 K. Bacy BbBEX/1a B INTEPATYpaTa ,,TOKTPHHATA Ha OMpasHuTE Tbarose™. Criopen Hest Ov GHIIo ,,HEMOPATHO' J1a CE H3UCKBA
OT JIIBOTO IIPABUTEJICTBO Ha caHnuHucTUTe B Hkaparya ia ramar 3aemMute, B3eTh oT pesknma Ha Comoca. ChliaTa JOKTpUHa
e 6ua iprtokena 1o-pano ot CAIIl npu ycranosBaHeTo Ha KOHTpon BbpXy Kyba cien Vicnano-ameprkanckata BoiHa 1 OT
Jlenun mo otHOEHKE Ha ,,uapckute” pbiarose. Basu, K. The International Debt Problem, Credit Rationing and Loan Push-
ing: Theory and Experience, Princeton Studies in International Finance, 1991: 70, pp. 12—14. Hernacro ,,JoKTprHaTa Ha
OMPAa3HHUTE IBIrOBE™ CE U3IO0N3BA U OT bhirapus no oTHomeHue Ha JIeT moOanMK 0TOMaH.

993 Maxap u ¢ 1peGHu (paKTONOTHYECKU TPEIIKM CXO[HA KaPTUHA NPECTABAT B IMTUPAHOTO Beue uscnensane K. Haran u JI.
bepos. Haman, K., /1. bepos, MOHOIIOTNCTHYECKHAT. . , C. 81.



nazapu (ITapux - 3a Bwarapus u Copoust u JIoHOOH — 3a ['bpumsi), MOCTUTHATHTE
JIMXBEHU NIapAMETPU FOBOPSAT, Y€ T€ Ca TPETUPAHU OT MEXIYHAPOAHUTE PUHAHCOBU
KPBIroBe KaTO YacT OT OOLI PErMOH ChC CXOJHA KPEAUTOCIIOCOOHOCT. OTKIIOHEHUETO
OT cpefHaTa HopMma npe3 80-Te u mbpBara nojosuHa Ha 90-te rogunu Ha XIX Bek
(cmencTBUE OT KpeaWTHATa JEBCTBEHOCT M BCE OLIE JIMICATAa HA sSCHA KPEAUTHA
ucrtopusi) € HaBakcaHo 0bp30 oT Codust u B 1907 r. cTpaHara HU ycnsBa JOpHU J1a
IIOCTUTHE MAJIKO [10-100pHU YCIOBUSI, OTKOJIKOTO FOKHUTE HU ChCEJIH.

CxopnHM TEHAEHUUU APYTU U3CIAEA0BATENIN OTKPUBAT U IIPE3 MEPUOIA MEXK/IY
BoiiHuTe. Criopes NpoBeieHNss HACKOPO MUKPOTECT CHPEABT HAJl CPEJHUTE JTUXBEHU
HUBA Ha aMepUKaHCKus nas3ap 1o bexanckus n CrabunusanuoHHus 3aeM e pectt. 1.14
u 1.66 nynkra. B pamkure Ha pernona obaue (Llentpamna m VM3touna EBporma)
INOCTUTHATUTE OT CTPAHATAa HU NMAapaMETPU Ca UAECHTUUYHU WU OJIU3KU 10 TE3W,
IOKa3aHU NPE3 ChIUTE TOUHK OT YHrapusi, ['bpuus u Pymbrus’. Bnoxenusra B
ABITOBUTE OONUranuy Ha OAJTKaHCKUTE AbpPKAaBU 10 BCUUKH CTAHAAPTH CE OLEHSBAT
(KaKkTO ce 0OKa3Ba ChbBCEM CKOPO — HAITBITHO OCHOBATEIHO) KATO PUCKOBY MHBECTUIIMN
C IpemMusi Haj cpegHoTo paBHumle. ITo-BucokaTa gOXOIHOCT (PECIEKTUBHO — IO-
TEXKHUTE YCIOBUS IO 3a€Ma) ca IIPOCTO CTPBBTA, IOCTaBEHA /12 MPUBINYA CKIIOHHUTE
KBM IO-BUCOK pucK urpaud. Cbujata QyHKUMS MMAT U NPUEMAHHUTE TOJKOBA
[IPAMAaTUYHO y HAC 34034 M FapaHIUU 10 NO-PAHHUTE OOIUTALMOHHU 3aeMH’,

aKToO InpaBuiiHO oTOensizBa P. ABpamos, ,,0e3 Tsax bbarapus He Ou ycnsiia ja
IOJIyYM ITOBEYETO OT BBHIIIHUATE 3a€MHU, IIPEBbPHAJIM CE BbB BaXKHA OIIOpa Ha HEHOTO
pa3suTue“. BMecro ,,MopanHa caHKIMA“ Te OM TpsiOBasIo Ja ObAaT pa3uuTaHU KaTo
»pallMOHAJIHA NIa3apHa OLlEHKAa Ha MKOHOMMYECKaTa HaJeXIHOCT Ha CTpaHaTa U 3a
CUT'YpPHOCTTA Ha 0OE3MEYEHnsATa, KOUTO Ts mpemyara‘’®.

TeXKN UM HOPMAaJIHM, YCIOBUSTA IO ModydeHUTe OoT bbiarapus kpeautu
obaye ¢ TeueHHe HA BpeMeTo ce nogodpssat. Tosa, pa3dbupa ce, HE € pe3ynTar OT
HSIKaKBM TUTAHWYHU NTPOOMBU HA €HO WU APYrO MPABUTEJICTBO, a OLIE IO-MaJKO —
OT HMOJIUTUYECKN MOTHBHPAHU OT KPEJUTOpUTE KOHIEecuu. Hamporus, oueBUIHO e,
ye, IIOHE JI0 BOIHNATE PEHTHUHI'BT HA CTPAaHATa Ce MOBUIIaBa. Brnpekn ye camo JiBa oT
3aemute (Te3u ot 1888 m 1909 r.) ca emurupanu al pari®’ (octamamure ca c
€MUCHOHEH Kypc Mexay 81.5% u 89%) nazapHaTa OlLIEHKA 3a PUCK ce NMOJ00psiBa —
JIMXBUTE BBPBAT HA/I0y, EMUCHOHHUSAT Kypc — Harope, a B 1909 r. nopu e ckitoueH
3aeM 0e3 crenuaaHy 3aj103H, FapaHIUU U CKpUTU pa3Hocku. Cropes U34nCIeHusITa
Ha JbJITOTOJUILHUAT JUPEKTOP HA ABJITOBETE U O€3CHOPEH aBTOPUTET B Ta3U 00IaCT
Huxkona CTossHOB B pa3cTOsIHME Ha [IBE JIECETUIIETHUSI pealHaTa JuxBa crnajaa oT 7.58
npe3 1889 r. Ha 5.5 npe3 1909 r.”®

994 Aspamos, P. KomyHanuusr... , T. 1, ¢. 547-548.

995 Tosa, yBH, IPOIIbIKABA Jla HE ce pa3bupa B HamaTta ucropuorpadus. B unade croitnocTHoTO cu uscneasaue P. [lackanos
HaIpUMep TBBPIIH, Y€ ,,yCIOBHSTA IO 3aeMHUTE 01N N3KIIFOUMTEITHO TEKKH, KOETO JIaBa OCHOBAHMSI Jia CE TOBOPH 3a ,, IMXBAPCKH'
xarmrain”. [lackanos, P. bearapckoto... , T. 1, ¢. 394.

9% Appamos, P. KomyHanuur... , T. 1, ¢. 547-548.

97 al pari — Ipu 3a€MUTE aJl TAPU CE EMUTHPA LAIATA IOTOBOPEHa cyma. [Ipy ocTaHamTe GaHKUTE HE EMUTUPAT OOJMTaIK
3a ITbJIHATA CYMa, A 32IbPXKaT U3BECTHA YacCT OT TsX (Mexmy S u 15 %) kaTo rapaHiys cpelly eBeHTyaleH NPOoBaJl Ha MOAIMCKATA.
9% Crosos, H. Buirapckust BbHIeH 1hpkased kpemut. CnbUJT, XXXV?, 1935, Ne 8-9, ¢. 579.



CxopHM M3BOAM MOTraT Aa C€ HAIpaBAT OT NPEACTABEHUTE B ClE[BAIIUTE
TaONUIY CPAaBHEHUS MeX/y PAaKTUUECKH IOIyUYEHUTE U PEATHO IIATEHUTE CYMH 110
BBHIIHUTE JbpXaBHU 3aeMu. TpsOBa pa ce mogueprae, pazdupa ce, ye NOJ00HU
NPEU3UNCTIABAHNUs KPUAT U3BECTHA YCIOBHOCT Y.  OHBEPTUPAHETO MOCTPAKTYM OT
e/lHa BajyTa B JIpyra Kpue 3HaUMTETHU PUCKOBE, OCOOEHO MY JIMIICATA HA JeTalliTHa
uHpoOpMalMs OTHOCHO MEXaHUKaTa Ha mamanusTa. [lopagu ToBa faHHUTE B Tabnu-
uu 18.4.-18.6. TpsiOBa a ce Bb3NpUeEMAT IOBEYE KAaTO MHAMKATUBHO yKa3aHuUeE 3a
CBOTHOLIEHUETO MEXK/Y BXOISIIM U U3XOASAIIN KAaIUTAIOBH IOTOLM 110 TOBA IEPO HA
I1aTeXHUs OajaHC.

3a M3UYNCIEHNETO ca NOI3BaHN OPUIMATHATE JaHHU 3a TpaHcpepa Ha Jupek-
[UsITa HA IBITOBETE, MyOJIMKYBAaHU B cCTaTUCTHUYecKuTe roguiHuny. [ToramenusTa B
OPUTMHAHATE BAJYTH CIIE]] TOBA ca apOMTPUPAHM B OPUTAHCKH JIMPU IO TEKYIIHS
OOMEHEH Kypc, B3eT OT hittp://www.eh.net. Bcuuky niamaHusi ca IPUPABHEHU B
CTEepJIMHTH, a HE B HAKOSI OT JPYIUTE MEXAYHAPOIHU BAIyTH (H0Jap, 371aTeH PppaHK)
HOpajiy roNsiMaTa OTHOCUTENHA CTaOMIHOCT Ha nayHaa npe3 roguaute' ™. 3a uenus
nepuop Ha HaOmopenne (1860-1990 r.) cTaHmapTHOTO OTKJIOHEHUE B Kypca Ha JIMpa-
Ta e eaBa 1.44%. 3a nedaupaHe Ha CTEPIUHIOBUsI €KBUBAJIEHT Ha TpaHcdepa Io
MokyrarejHata cuia Ha Baidyrata oT 2000 r. Oe mon3BaH MHAEKCHT Ha MOTPeOU-
TEJICKUTE IIeHN Ha AHTJIIMHACKOTO CTaTUCTHUECKO O1opo (http://www.statistics.gov.uk/
statbase/TSDdownload?2.asp), koiito 6e npeba3zupan ot 1974 r. na 2000 r.

IToBeueTo ot ckimtoueHnuTe cien BropaTta cBeToBHA BOifHA COTOA0M TUKBU/IU-
paT He caMO CTapuTe BHHIIHU 3a€MH, a MOracsIBaT BCUUKU PUHAHCOBH 33 bIIKECHUS
Ha Bparapus, nponsTuyamy OT HAMOHAIM3AIUATA HA YYXK/IECTPAHHO UMYILECTBO,
penapanuu o Heolickust 1oroBop u jip. Tbit KaTo o0aue cTpaHaTa HY IUIAINA II00a-
HU 00€3IeTeHMs], € HEBB3MOXKHO Jia Ob/ie ONpeeeHO KaKBa TOYHO YacT OT cyMaTa
OTHBa 3a JIMKBUUpPaHe Ha cTapuTe 3aeMu. ETo 3am1o 6e pemeno B Tadauua 18.5. na ce
BKJIIOUM CaMO TOJIOBMHATa OT npeBefeHuTe Ha llIBelinapusa, Xomnanausi, ABCTpUs,
QDpannust u Benrus cpeacrsa.

999 MHoro 1o-106pe 61 G1JI0 a ce CpaBHU TOCIIEABALIO BETPELIHATA HOPMA Ha BH3BPBIIAEMOCT HA OTHEIHHTE 3a€MH C Ta3u
Ha IBJITOCPOYHUTE OPUTAHCKHUTE W/MITH AMEPUKAHCKHUTE IbP)KaBHU EHHH KHIDKA. ChBCEM HACKOPO MOIOOHO yrmpaxKHeHHe e
M3BBPIICHO CIIPSAMO eMUTHpanuTe 3aemMu oT bpaswmms. Abreu, Marcelo de Paiva. Brazil as a Debtor, 1824-1931, Economic
History Review, 59 (2006): 4, pp. 765-787. 3a cwxaneHne odaue NMOBTapsiHE HA W3UUCIICHUSTA 3a OBJITapcKuTe 3aeMu Oe
HEBB3MOXHO MOPAJIM JIMIICA HA JIOCTBIIHA CTATUCTHKA 32 Bb3BPBIAEMOCTTA 110 aHrmiickute u amepukanckure LK. ITo-pano
noio6HM cpaBHeHns npassT bapu AvixbHrpuiin 1 Pudapn Iopruc, xakto u [Tursp JIuraspt n I[utsp Mopteh. Eichengreen,
B. Historical Research on International Lending and Debt, Journal of Economic Perspectives, 5 (1991): 2, pp. 149-169;
Eichengreen, B. and R. Portes. Debts and Defaults in 1930s. Causes and Consequences, European Economic Review, 30
(1985), pp. 599-640; Eichengreen, B. and R. Portes. After the Deluge: Default, Negotiations and Readjustment during the
Interwar Years in: Eichengreen and Lindert, (eds.) The International Debt Crisis in Historic Perspective, 1989, pp. 12-37;
Lindert, P. and P. Morton. How Sovereign Debt Has Worked? in: Sachs, J. (ed.) Developing Country Debt and Economic
Performance, The International Financial System, v.1, University of Chicago Press: Chicago, 1989, pp. 39-106.

1000 Brarogapen cbm Ha Teopru Tanes or LlenTbpa 3a 1ubGepainy CTpaTerdy 3a WAEsSTa BCUUKM CyMH 110 IUIALIAHUATA 1A
ObaT KOHBEPTHPAHU B OPHTAHCKM MAyHIOBE, KAKTO M 3a MOMOIITA My 3a BepHU(HUIUPAHETO HA KPANHUTE pe3yaTaTd OT
M3YHCIICHUATA.



Tabnuna 18.4.

Bananc Ha peajiHO MOJIyYeHNTE U NJIATEHUTE CYMH MO BHHIIHUTE
IbpKaBHU 3aeMH 10 Kpas Ha Bropara cBeroBHa BoiiHa (1888-1947 r.)

(xun. 6put. aupu no nenu ot 2000 r.)

3aeM Homunan INonyuyenu IInaTenu Paznuka Jsm Ha
(mmaTeHo B pasimKaTa oT
HOBeYe Uin HOJTyYeHHUTE
[0-MAJIKO) cpencTBa
(3-2) (4/2%)
1 2 3 4 5
6%1888 143185.5 143185.5 268437.2 125251.7 87.5
6%1889 91829.7 78514.4 171899.3 93384.9 118.9
6%1892 373367.3 326808.3 448222.2 121413.9 37.2
6%1900 86839.0 77286.7 80230.6 2943.9 3.8
5%1902 306831.1 250067.3 273630.7 23563.4 9.4
5%1904 289463.3 237359.9 139213.2 -98146.7 -41.3
4.5%1907 419721.7 356763.5 244549.3 -112214.2 -31.5
4.75% 1909  237359.9 237359.9 69860.1 -167499.8 -70.6
4.5% 1909 289463.3 248938.4 124427.4 -124511.0 -50.0
7% 1926 120776.1 105946.7 121152.3 15205.7 14.4
7.5% 1928 206102.0 199716.2 173687.2 -26029.1 -13.0
O61o 2564938.7 2261946.7 2115309.3 -146637 -6.48

W3rounuk: M3uncnenus na M.U., BX. TekcTa.

Tabauma 18.5.

PeanHo maTeHH CyMM IO CTapuTe BHHINHU IHpXKaBHHU 3aemu'™! cen
Kpas Ha Bropara cBeTtoBHa Boiina (1948-1989 r.)

(xun. 6put. nupu no uern ot 2000 r.)

Crioronda IInaTtenu cymu Banyra IToracssar: ITnarenu B 2000
Opurt. nmupu

Hlseiinapus (1954) 7500000 mB. ¢p. BCUYKU 3aIbIIKEHUS 5060.1
Xomangms (1962) 414365 I, JI. BCUYKH 3a0bIIKECHUS 975.0
Ascrpus (1962) 350000 . . BCUYKU 3a/IbJIKCHHUS 823.6
Qpanuyst (1964) 4285714 ul. 1. BCUYKU 3a/IbJIKCHHUS 9246.9
I'vprus (1964) (7000000) . 1. BCUYKU 3a/IbIIKEHUS 10068.8
Benrus (1965) 240000 I [. BCHUKH 3/IbJDKEHUS 493.0
CAIIT (1979) 1700000 I00. II. CTapH JIbIITOBE 2410.3

anana (1981) 24515 KaH. JIONI.  CTapH JIbJITOBE 46.5
Anrnus (1989) 1113845 Op. mMpyM  CTapH IBIrOBe 1861.4
Oo6mo 20916.8

N3rounnk: M3uncienus Ha M.U., BX. TeKcTa.
Benexxka: Kpaitnusat pesynrat e 0e3 miateHuTe cyMu Ha I'bpiys, Thii KaTo ¢ TSX ce IMKBUAUPAT 3aIb/DKEHUS 110 HATIOXKCHHUTE
cnen [TspBaTa cBETOBHA BOIfHA penapanyy, KOUTO He ca MPeIMET Ha HACTOSIIUTE M3UNCIICHYIS.

1001 TTop ,,cTapu 3aemMu Tyk TpaOBa 1a ce pa3dupar 11-Te mbpaBHU 3aeMa, CKIoveHn Mexay 1888 r. u 1928 r.



Tabauna 18.6.

OO0 0aaHC HA peaJiHO MOJIyYeHUTe U IJIATEeHUTE CYMHU MO BBHHIIHUTE
nbpkaBHu 3aemu (1888-1989 r.)

(xun. 6put. nupu no nexu or 2000 r.)

Hommunan IMonyuenn ITnarenn Pa3znuka Hsn Ha
(rurareno pasimukara ot
[10-MaJIKO) IIOJIyYEHUTE
(2-3) CpefCTBa,
4/2%
1 2 3 4 5
1o 1947 1.  2564938.7 2261946.7 2115309.3
Crnen 1947 1. 20916.8
O6mmo 2564938.7 2261946.7 2136226.1 125720.6 5.55

W3tounuk: N3unciaenus na M.U., BX. TekcTa.

AHanM3bT Ha NPEACTABEHUTE B TPUTE TAONMIM M3YHMCIEHUS ITOKa3Ba, 4ye
BBIIPEKM MHOTOKPATHUTE OIUIAKBAHMS OT TEXECTTa Ha ABJITOBOTO Opeme,
nocturHanu cies 1944 r. no xpecuenno'®, 6amaHchbT Ha peaqHO MOJNYYEHUTE U
IUIATEHUTE CyMHU € B Halla nos3a. OO0I1o NpeBeIeHOTO Ha BHHIITHUTE KPEAUTOPH € ChC
125.7 mnn. nmupu (ot 2000 r.) TO-MaNKO OT MOJXy4YeHHUTe cpeacTsa no 11-te odbnura-
IUOHHY 3aema. Te3u gaHHM obaue BIM3aT B OCTPO NMPOTHBOPEUME C OYepTaHATA OT
Acen Yakanos kapruHa. Cnopen Hero buarapusa e nonyunna uucto 753.5 MIH. 3L
¢p., a e pppHana go 30 roHu 1942 r. 947.3 MuH. Ipu OBJIXKUM OCTaTBK OT 463.3
min. %% Yakanos He gaBa moApOOGHOCTH OTHOCHO HAUMHA HA MU3YKMCIIEHUE, OPa/IH
KOETO MOXEM CaMo Ja MpeJIoiaraMe Ha KakBO ce ABbJIXKHM I'paMajiHaTa pa3iinKa B
oneHkuTe. Ha mbpBO MSICTO HETOBUTE CMETKHM Ca HAIlPaBeHH B 371. ¢p., 0e3 ciesr ToBa
na ca pedaupaHu ¢ WHAEKCA HAa MOTPEOUTEICKUTE IeHU (KaKBBTO MO OYEBUIHU
NPUYMHY HSAMA 34 JeCETHIETHATA CIIe] OTHAJaHETO Ha 3naTHus craHpapt)'®™, Taka
HE Ceé OTYMTAT BapUAIMUTE B peaylHaTa CTOMHOCT Ha n30paHara 3a eTajJoH BajyTa, B
KOATO ca uspaseHu abiarosute norouu. OcBeH ToBa YakaloB BKIIOUBA B
M3YUCIIEHUSTA CH ,,MU3KyIIeHUTe obsuranuu no 6opcos Kypc ot bH 6aHka 3a cmeTka
Ha abpxkasarta cief 1935 1.9, JTanuu 3a TounuTe 06eMHU Ha OOPATHO U3KYTIEHUTE
KHMXA 110 TOJUHM 00aye JIMICBAT, MOPagl KOETO € HEBB3MOXHO /1a Ce MPEeLeHH 10
KaKBa CTENEH Te3M Ollepalluyl MOXKe [a ca MOBIHUSINA BBPXY KPaHOTO caijgo Mo
nbiara. Ha Tpeto mMscTO MKOHOMHCTBT OajlaHCHUpa HPHUXOAMUTE U Pa3XOAMUTE IO
BBHIIHUA ABIAT KbM 1942 ., nocTa npeau OKOHUATETHOTO JIMKBUIAMPAHE HA TE3U
3a/bJIKEHNUsI Ha cTpaHarta. V BTopaTta (0OpaTHOTO M3KymyBaHe), U Tperara (Io-

1002 Haman, JK., JI. Bepos, MOHONIOIMCTHYECKUAT. .. , ¢. 80-91; Yaxaaos, A. ®opmu u pasmep... , ¢. 112-113.

1003 TTak Tam, c. 108—109.

1004 Kato HAKakBO NpUOIMKEHHE €BEHTYATHO OM MOI'BJI Ja Ce MON3Ba LEHOBUAT uHeke Ha Illseiinapus, unaro BatyTa ce
obe3uensiBa Haii-Maiko ciex [IbpBara cBeToBHA BOIHA.

1005 Yakanos, A. ®opmu u pasmep... , c. 108.



paHHOTO OaNlaHCMpaHe Ha MOTOIMTE) pa3inka obaue Ou TPSIOBAIIO Aa JOBEIAT H0 MO-
HUCKA KpaiiHa oueHKa OoT Ta3u B Tabauua 18.5. TpynHo MoXeM [1a cu NpeacTaBum
HSIKAKBa HEAKYPATHOCT OT CTpaHa Ha YakayioB mpeaBu/l BUCOKHUSI My aBTOPUTET CPEL
aKajgeMHMUYHaTa OOLIHOCT y HAaC U B qy}K6I/IH31006. Bce naxk, Tps6Ba a ce nogueprae, ue
HErOBOTO M3CJIE/IBAHE, U3JIA3JI0 OT Ieuat npes3 ganeuHara 1962 r., e ususio opasme-
PEHO B UeIMYeHaTa CTUJIMCTUKA Ha MAPKCUCTKATA MOMUTUKOHOMHUS. TyK KpenuTopu-
T€ ca BParoBe, BIWIN Ce B HAPOTHOTO Tsu10. [IponuTo OT TArocTeH ,,aHTUKAUTAIIIC-
TUYECKHU AYX“ M3BOAUTE OT MPOYUYBAHETO €A € U3ISIIO U3IbPXKAHU CIIOPE] UIE0TIOTH-
YECKUTE KAHOHU HA BPEMETO:

Obuwusim pe3yamam om npoHUKEAHemMo HA 6bHUHUSIN KANUWMAA Ype3 6bHULHUIME
3aemu e HebAAZONPUSIMEH 34 CIPAHAMA... NOPAOU IM06d, Ye me 3ACUAUXA eOHOCMPAH-
HOMO pazeumiue Ha CMPAHAMA KAmMo CYPOSUHEH NPUOAMBK HA 4yHOUS MOHONOAUCTI-
uen kanuma.d... Borunume 3aemu ne donpunecoxa 6 Kakeamo u 0a e gop.ma npsKo 3a
yéeauuasare Ha npou3coOUmesHUme CUAL Ha CMPAHAMa, a HAnpomue cb30adoxd Ha-
masenue Ha HayuoHaiHus 00x00" .

Onwurt 3a GamaHCHpaHe HA MOCTHIWINTE U U3PA3XOABAHUTE CPEACTBA MO TOBA
nepo Ha marexHus 6ananc npasat u 2K. Haran u JI. bepos. I1onspaiiku no-panau
uzuncienus Ha Cranuo Yomakos,'"® te TBbpaaT, ue g0 1912 r. cangoTo e moIokKu-
TesHo ¢ 120 MyIH. 3. 11B. (MoaydeHu 643 MiH. JIB. ¥ 1aTeHu 523 miH. 8. )%,

Jlanu v B KakBa CTETEH ,,MIEOTOTNUECKUTE PEBEPAHCU™ €A MOBJIUSAIU BHPXY
TI0-PaHHUTE OLEHKY € TPYIHO JIa Ce CTIEKYIMPa, OPaM KOETO YATATENAT LIE TPAOBa
caM Jla HanpaBK CBOUTE M3BONM. JIHeC 0Oayue M0 OUEBMIHY IPMYMHH JIUTEPATYPATA €
MHOTO MO-MaJIKO CKJIOHHA Jia TIPUEME XUIIOTE3aTa 3a ,CyPOBUHEH NPUIATHK" U ,He-
IOCUJTHA TEXECT HA BHHIIHUSA BT .  aKTO OCHOBATENHO TBBHPIM U B U3JsA3JIaTa CH
HacKopo MoHorpadus P. ABpamoB, ,,peaiHaTa AbJIroBa TEXECT € Ouia 4ecTo Mo-cia-
0a OTKOJIKOTO HOMUHAJIHATA, BHPXY KOSATO OOMUYAIHO CE ChCPENOTOUABAT EMOIMO-
HAJTHUTE TUIE0ApMY Ha nonuTuiy 1 ukoromuctr“!"'’, U neiicTurenno, ako ce mor-
JIEIHAT CTAHJIAPTHUTE JIHITOBM CHOTHOIIEHHUS MPE3 MO-TOMSMA YacCT OT MEPUOJA JI0
Bropara cBeTOBHA BOiHa, Bbarapus e nanede o 30HaTa Ha panura.

1006 Bopiejiku ce CUrypHO MMEHHO OT TOBa peHome Ha Yakasios, P. ABpaMOB € CKJIOHEH 1a POSIBU U3BECTHO CHU3XOXKICHHE
KbM HETOBOTO H3CIIEBAHE BHPXY Ib/ra: ,,OUNCTEH OT HIIEOIOTHYECKUTE PEBEPAHCH, HETOBHUST TPY/ € IPHIKIIMB COOP, IOArOTBEH
OT YOBEK ,,Ha JIBE enoxu‘. Aepamos, P KomyHanHusr... , T. 1, c. 364.

107 Yaranoe, A. opmu u pasmep... , ¢. 112-113.

1008 Yo 1ako06, C. Toprosekute xbiarose Ha Bbiarapus B cucremara Ha 3aemuara U nomruka. C., 1939, ¢. 109.

109 Haman, 2K. JI. Bepoe, MOHOTIOINCTHYECKUAT. .. , C. 82.

1010 46pamos, P Komynansusr... , . 1, c. 280.



Tabmauna 18.7.
Hbarosu choTHOmenust, 1900-1945 r.

1900* 1911 1921 1929 1935 1945

Bpyren BI/BHII, % 20.09  37.09 217.54 6730  60.62  5.26
Heren BJI/BHII, % 19.25 3291 213.15 6264 5622 493
ITy6mmuen pear/BHIT, %
(MaactpuxTcku Kputepuit) 1941 3292 22350 7139 7581 36.53
B/I nnamanust/BHIT, % 1.89 221 2.89 2.39 0.84  0.08
B]l mnamanusi/usuoc, % 34.45 19.82 29.75 21.01 9.39 1.59
JInxsenu nnamanus/usnoc, % 22.83 16.18 1.12 0.38 0.08 0.03
Heren B/l/Hacenenne (1B./90B.) 50 124 12403 6181 3356 1714
Heren BJl/nanbunu nocrbiuieHus, % 307.30 43559 3577.76 1025.67 828.77 38.12

BJI mnamanust/ianbyHu MOCThIUICHUs, % 30.54 29.22 48.59 39.16 12.31 0.62

W3rounnk: M3uncnenns va M.J. no nannaure B CraTuctrdecku roquinHuk Ha LlapctBo brarapust.

Benexka: ChoTHOLIEHUSITA KbM OpYTHHS HALIMOHAJIEH MPOAYKT ca 3a 1899 r.

AKO ce M3I0/I3BaT CTaHJApTHUTE MHAMKaTOopu Ha CBeToBHaTa OaHKa 3a
M3MEpBaHe Ha IMJIATEXOCHOCOOHOCTTA Obs2/usnoc noa 220% w owva2/BBII nion 80%,
OYEBUAHO Ipe3 MO-TOJsIMA YacT OT Inepuojaa bbarapusi miayBa B CPaBHUTEIHO
cnokoitHn Boau. YepBeHaTa 30Ha € JOOIMXKEHA U TO CaMO CIIOpe]] BTOPHsI KpUTEpUit
€IMHCTBEHO ciesl Kpast Ha [IbpBaTa cBeTOBHA BOIHA, KOraTO CTpaHaTa € HaTOBapeHa
C OrpOMEH pemnapanuoHeH Abiar. Crnej pa3cpoyBaHETO HA MO-TojiAMaTa My 4acT U
CBOTHOUIEHUETO O0vb42/bBII cnu3a mop amapMHUpAIIUTE CU MPEAUIIHN CTORHOCTH.
EcrecTBeHO, MOI0OHN MEpKM MMAT YClIOBeH xapakrtep. [Ipenu mecermHa roguHu
Hanpumep JlaHWen O€H MpeJIoXM B CTATHs, U3JIs1371a B aBTOPUTETHATA Cepusl Ha
LlenTbpa 3a U3cneBaHe HA NKOHOMUYECKATa IMONIUTHAKA, HOBA TPUCTETIEHHA CKala 3a
OIIEHKA Ha JbJITOBUS pUCK. TOl BbBEX/a TPU CThIANA, HAJL KOUTO OMACHOCTTA OT
IBJITOBA Kpu3a (M GpanuT) cTaBa MHOTO TOJIsIMa: 0b.42/usHoc oT Haj 200%; 0v.a2/BBIT
or Han 50% wu Ovaz/danvunu nocmwnaenus ot Han 300%'°!!. Tlo-crpukTHETE
MHAMKATOPH HAa OE€H pa3lIMpsBaT BPEMEBUs MPO30pel, npe3 KoiuTo bbarapus
M3IUTBA [I0-CEPUO3HU ABIArOBU TpyaHOocTU: 1919-1936 r. criopen npeanaraHoTo BTOpo
cpotHouieHue u 1900-1940 r. — cnopen TpeTOTO.

3a nepuopa caen Bropara ceeToBHA BOMHA HE pasnosarame C 10CTaTbYHO AaH-
HHM 3a KOHCTpyHMpPaHE Ha ABITOBUTE ChOTHOIIECHUA KbM BBII, n3Hoca n fanbunuTe
nocrbivienus. [IpeacraBennTe B cnenpamaTa tabauia oueHku' "' ca Ha pasnuuHu
MHCTUTYUUU U YECTO CE Pa3MUHABAT 3HAYMTENHO. ETO 321110 Te m0-CKOpPO Morar aa
ONMLIAT IIPY TOBA CbBCEM IpydO caMO OOLIUTE TEHJIEHIMH, 0€3 J1a MPeTeHAUpaT 3a

0COOEHA TOYHOCT.

1011 Cohen, D. Growth and External Debt: A New Perspective on the African and Latin American Tragedies. Centre for
Economic Policy Research, Discussion Papers Series, no. 1753: London, 1997.
1912 Yacr ot pannuTe B Tabnuuara Beye 6sxa npencraBeny B Tabuua 17.6.



Tabmma 18.8.
Hbarosu croTHOmeHus 1979-1989 r.

(%)
OneHku 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
ITnamanusi/u3Hoc
BBB-1 11.0 139 356 585 60.7 66.1 82.1
BBB-2 5.8 6.4 83 520 1047 815 739 984
BBB-3
350 700 60.0 550 850
CaeToBHa OaHKa 146 278 229 245 323
WEFA 23.0 13.0
OOH 35.0 33.0 340 29.0 16.0 14.0
LPY 38.0 30.0 240 200 15.0
ONCP 27.0 27.0 240 20.0 140 31.0 30.0 350 480
BpyreH pbar/ussoc
BHB 112.8 112.9 88.6 124.6 207.5 2259 2579 339.6
CaeToBHa OaHKa 347 527 61.1 86.5 106.7
ONCP 117.0 92.0 84.0 91.0 73.0  76.0
Heren gbar/usHoc
ONCP 91.0 88.0 80.0 52.0 27.0  20.0
OVICP-1 71.0 62.0 46.0 23.0 50.0 135.0 157.0 173.0 254.0
LPY 148.0 83.0 65.0 56.0 60.0

Wstounuk: BBB-1: IIJIA, ¢. 630, om. 4, a. e. 3119, 1. 74 u ci.; BBB-2: mak tam, a. e. 3119, 1. 99 u ci1.; BBB-3: Report of the
Economic Sub—Committee of the Bank Advisory Committee for the Bulgarian Foreign Trade Bank: mak tam, a. e. 612;
BHB. Tommmuen oruer 3a 1990; OMCP u OVCP-1: Financial and Market Trends, pasmunu 6poese.; [[PY: Handbook of
Economic Statistics and Estimating Soviet and East European Hard—Currency Debt; OOH: Economic Survey of Europe in
1991-1992, UN. Economic Commission for Europe: New York, 1992, p. 83, 332; WEFA: Centrally Planned Economies
Current Analysis, Washington, D.C., pa3maan 6poese; CeroBHa Oanka: World Debt Tables, 1991-1992, v. 2, p. 42—45.

U Tyk, kakTo 10 1944 r., npe3 no-rossiMara yacT OT IIepUOAA CTpaHaTa HU
ycIisiBa Ja ce 3aJ’bpKU Ha AOCTAThUYHO Pa3CTOSAHUE OT ,,AbJrosus kanan“. Curya-
usiTa 3amouBa ObpP30 Ja Ce BJIOIMIABA €Ba IPe3 MOCIEHUTE HIKOJKO TOAMHU Ha
KOMYHUCTAYECKUST PEXKUM.

AKO ce BbpHEM KBM MHOTO I0-100pe MOKPUTUTE B CTATHCTUYECKO OTHO-
HIeHre roguHu 10 BropaTa cBeTOBHA BOIHA, JaHHUTE B Tabauua 18.7. eJHO3HAUHO
HOAKPEIAT N3KA3aHOTO B UCTOPUOTrpadusiTa CTAHOBUILE:

Ilpobaemvm c 0vacosomo Opeme... He e MoAKosa 6 omHocumesnama [my]
medxcecm, KOAKOmo 6 abcoaromuama beonocm. Caabama UKOHOMUKA HOCU NO-MENCKO
0bA208U NAPAMEMPU, KOUMO He U32AeHOAMm CMA38awu 3a eOHO NPOCNePUPaUo
cmonancmeo 8.

1013 Agpamos, P. Komynanuusr... , 1. 1, ¢. 310.



VIMeHHO Ta3u CTPYKTYpHA c1ab0CT Ha MIKOHOMHUKATA € QYHIAMEHTATHHUST IIPO-
0JeM, KbM KOWTO € HACOUEH MPUBJICUCHUST Ype3 BHHIIHUTE IBJITOBe pecypc. Vnu
MOHE Taka e 1o aeduHunys. B nmureparypara ce BOAU OXKHMBEH CIIOP JAIU U JOKOJIKO
BBHIIHUAT OBJT CTUMYJIUPA CTOIIAHCKUSI paCTe}K]OM. Or €HATa CTPAaHA HAa BE3HATa ca
usrpajeHara ¢ ¢puHaHCHpaHe OTBHH MHPPACTPYKTypa (KEJIe3HUIH, MPUCTAHMIIA,
OBTUIIA) ¥ PEHIABAHETO HA OCTPU XYMAHUTAPHHU M COIMAIHU HpobiaemMu (HacTa-
HsIBaHE Ha OCXXAaHIIM, JIMKBUAUPAHE TOCISTUIUTE OT YUPIAHCKOTO 3eMETPECEHHUE), OT
Jipyrata — HEIMpOAYKTUBHUSAT XapaKTep Ha IMOBEYETO OT MEPONPUATHSATA, OChIIE-
CTBEHM upe3 3aeMuTe (MpeBbopbKapaHe); TekymoTo " (stand-by) npegnaznayenue
Ha pe/iuia KPETUTH, U3XapUeHH 3a CAHUpAHE Ha MpOsi/icHaTa OaHKOBa CUCTEMA M 3a
3amrblIBaHEe HA JyNKU B OIOJUKETa M IJIaTexXHus Oananc. Ternenara munus obave e
noBeye OT ycI0BHA. PaspeleHnTe XyMaHUTAPHU IPOOIEMU UMAT HECUTYPHA BPbH3Ka C
pacTexa, a TaceHEeTO Ha MOXKapu BbB PUCKATHATA U BAJIyTHATA OOJACT MPHU JT0OPO
JKeaHhe MOXe JIa ce pa3ueTe KaTo Ch3laBaHe Ha yCJIOBHsI 3a YCTOMUMBO Pa3BUTHE.

ITpm XpOHMYHUS HEOCTHUT HA KAlIMTAJl M HUCKATa BBTPEIIHA HOPMa Ha CIECTsI-
BaHE BB3MPUETHUAT MOJIEN HA ,,pacTex upe3 nbir (debt-led development) pakTuueckn
HSIMa CepUO3Ha alTepHaTHBA. B 3HaUMTENHA CTENEH CTOMAaHCKaTa MOAEPHU3AINs Ha
cTpaHaTa € PUHAHCHpAHA Ype3 UyXAW CHECTSIBAHMS — JAMPEKTHO MO JMHUSATA HA
OOJIMTAIMOHHNUTE 3a€MH ¥ KOCBEHO Ype3 KOHBEPTUPAHE HA BBTPEIIEH BbB BHHIICH
near. IIpsikaTta Bpb3Kka MeX/1y MPUBIMYAHATE OT YyKOMHA KPEAUTH M MKOHOMUYEC-
KUs pacTex, moHe 10 1912 r., € BbH OT CbMHEHHME. aKTO BeYe CTaHa sICHO (Taliuma
18.1.), 3a cTomaHCKHM 1eNH mpe3 mepuoja ca ynorpedenu 264 MiH. 31. ¢pp. oT 0010
nonyueHute 652 miH. 371. ¢p. bescnopHa e u kopenanusaTa MeX1y UKOHOMUUECKOTO
oxwusieHue ot 1927-1929 r. u gBaTta ciaenBoeHHN 3aeMa — bexxanckus u Cradunusa-
uoHHMs. Crefl yCTaHOBSIBAHETO Ha KOMYHUCTHUECKUS PEKUM Y HAC U/ICOIOTUUECKI
MOTHBHUpaHAaTa YCKOPEHA MHAYCTpHANN3alys ¢ UHAHCUPAHA B 3HAYUTEIHA CTEIEeH
cbC cbBeTcKkU KpenuTH. I1o HembaHM nanHu camo 10 1953 r. Codus nomyuasa 563.7
MIH. py0., unu 6auzo 110 MaH. w. 4. 1o opuManHusg OOMEHEH Kypc. 'BM Kpas Ha
50-Te rogunu cymara Beve e 61au30 800 maH. py6.'%'® TTpes cnenpamure neceTuneTus
Bbwarapus cmens kpeguropa (ot CCCP Ts ce oOpbina kM 3anajga), 0e3 ga U3MeHs
CBIIECTBEHO MoOJesa Ha pacTex upe3 Awiar. C moMmolnra Ha MOXe OM TBbpAE IEAPO
OTHYCKAHUTE KPETUTHU JIMHUMA OT HEMCKH, PPEHCKH, aBCTPUICKU WIIH SITOHCKM OaH-
KM CTpaHaTa Ce ONMMUTBA a OCHIIECTBU I'MTAHTCKO 32 CBOMTE MaIlaby TEXHOIOTMYHO
obHoBenue (T. Hap. HayyHO-TeXHMUECKa PEBOTIOINS ).

B paMKuTe Ha NpoydeHUTe B HacTosmusa Tpya 6am3o 120 r.'% mopensbT Ha

,IPOJIYKTHBHA 3aJITbKHSIIOCT NPOSIBSIBA BIeUaTsiBaiia ycronunBoct. DuHancupa-
HETO Ha UKOHOMUUECKHS PACTEXK YPE3 3a€TU OT UyKOUHA CPEICTBA CE BB3IPOU3BEXK-
Ia BBIPEKN HACTBIBAIIUTE C IMOTHCKAIa YECTOTA MOJUTUYECKHA KATAKIU3MHU U
oOparu. B HeroaTa Marpuua 1eMOKPaTUYHU, IONYIUCTKY, ASICHO aBTOPUTAPHU U
JIIBO TOTAJIUTAPHU PEXKUMHU YEPTAAT CBOUTE CXEMU 32 CTOIIAHCKU Bb3XOJ U PA3BUTHE.

1014 Oryactyn To3u cniop Ge Beue pesiomMupaH B 3akioueHueTo. Bx. B Tasu Bpb3ka 6eir. 8 u 10.

1015 BebmmocT cTabuiM3aMoHHo — Oer.pe.

1016 By, noseue B rmaa 10 m 11.

1017 KakTo e 0T6ensa3aH0 B yBOJIa, ChIJIACHO NPENopbKaTa Ha perensenTa JIio6omup XprucTOB MOpajy JIUIICATa Ha JJOCTAThUHO
apXVMBHY CBHJIETENICTBA HE ce MyOnmKyBa uetpbpTara 9acT (1991-1997 r.) Ha kHurara — Gem.pes.



Hpyr € BbIIPOCHT, AT U JOKOJIKO IIPUBJIEUEHUTE OTBBH CPECTBA ca OUIIN U3M0J3BaA-
HU 110 NpeJHAa3HAUYEHUE M KAaKbB € JUPEKTHUAT UM €PEKT BBPXY TEMIIOBETE Ha
pacTex. 3a pa3sIUINTaHE HA 3aBUCUMOCTTA MEXJ1y IBJT U PACTEX € Hy>KHO MaTEMATH-
YecKO MOJeNMpaHe Ha KopenanuaTa. Jlororaba Moxe fa ce Kaxe caMo, 4e UCTOpU-
yecku bbiarapus He e pasnonarana ¢ aJTepHATUBA HA Bb3IIPUETUS] MOJEI HA ,,pacTeX
uype3 1bar”. [Ipu ¢pakrruueckaTa HEBB3MOXKHOCT 3a 3aXpaHBAHE HAa MOJIEPHU3ALUSITA C
JAOCTATBYHO BBTPEILIHU PECYPCU CTpaHaTa € IPUHYAEHA Ja JOI'bJBa JUICBAIIUTE
HAIMOHAJIHU CHECTSIBAHUS C MPUBJIEYEHH OT 4yXOMHa KanuTanu. Taka ,,[ipOyKTUB-

HATa 3aJUTHKHANOCT HEMUHYEMO BOJIH JI0 ,,CTPYKTYPHO iebutopcTio. 01

BbIpeky BIEUATISBANIOTO CH IBJIATOJETHE MOJASTBT JaBa MOpPEAUla OT
»3aceukn” (1899-1901, 1919, 1932, 1956, 1960, 1978, 1989 r.), KOUTO crOpes HAKOH
M3Ka3aHU B JIUTEpaTypaTa MHEHHS Ca CBHJETEJCTBO 3a HUCKATA MY €(PEKTUBHOCT.
[MpennoxeHaTa HamocleAbK OOSCHUTETHA CXeMa CJIe/iBa PEKOHCTpyUpaHaTa mocT-
¢dakTyM Bepura: ,,HOBM 3a€MU, KOHBEPCHsI Ha CTapy 1 (B clydail Ha 3aceuka) MopaTo-
puym“. 1Y V30610, TBBHpPAM C€, ,IONTIEIHATO BbB BEKOBHA TIEPCIEKTUBA, Bharapus e
Oua HepeloBEH TbXKHUK B TeueHue Ha aecetunetus®.'" Hemo noseue, criopesn
3ByYallIUTE ANIOKAUIMITAYHO OLEHKH, ,,0111e B Kpasd Ha XIX BeK onepanuuTe 3ano4BaT
lla BKJIFOYBAT W €JIEMEHT HAa KOHBEPCHUs HA MPEIWIIHU 3abJIXKCHUs... Bharapus
JKHBEE OT 3aeM /10 3a€M, OT MAaTYPHUTET IO MATYPUTET, OT IUIANAHe HA eUH KYIIOH 10
crempammusi“ %1,

Qaxkrruecku obaue peanusupanara npe3 1907 r. KOHBepCHst Ha [BaTa 3aeMa OT
80-te ropuau Ha XIX Bek (6% ot 1888 r. u 6% ot 1889 r.) e pe3yaTaT He TOJIKOBA OT
JKenaHueTo Ha bbarapus 1a peguHaHcupa HENOCUITHY TUIAIIAHUS [0 CTAp ABJT C HOBU
CBEXKM KPEAUTH, KOIKOTO Ha onuTa Ha [lapuba na KoHconuaupa B CBOU PBbLE LUENUS
BBHIIIEH JBJIT Ha CTpaHaTa. 3a HIKaKBa ,,3aceuKa“ Ha MOJIENa, TYK IIOHE, € TPYIHO Ja ce
TOBOpPH.

Makap u JocTa NO-MPUTIYHIEHO, OTKOJAKOTO IPHU IPEJHUTE CU BAPUAHTHU B
ucropuorpadusTa IpoabaXKapa 1a OUTyBa KOHTpapaKTyalHATa XUIIOTE3A 3a CUTYPEH
CPUB Ha MOJIENa Ha ,,pa3BUTHUE UPE3 ABJTY, IOpHU O3 BHHINHMUS IOK OT BoitHuTe ",
PekoHcTpynpanusT miarexeH 6amnanc Ha bearapus or 1911 r. (egHa OT ManIKOTO TO-
AWHA 0e3 HOB 3ae€M) 00ave puCcyBa CTONAHCTBOTO B 3HAYMTENHO MO-100pa KOHANINS,
OTKOJIKOTO CM€ CBUKHAIIU JIa CU I'o IpesicTaBsMe. JepuuuThbT o TeKylaTa CMeTKa e
HE3HAUYMUTEJIEH U Ce MOKPUBA U3ISI0 OT HAIBULIABAIINATE IO TPU II'BTH MPEKH UyXKec-
TPAaHHU WHBECTULMM (PECHEKTUBHO 18 MIIH. 311. JIB. ¥ 52 MJIH. 371. 1B.). MopaTtopuym

1018 gepamos, P Komynammuar... , T. 1, c. 246, 257-258, 260, 369.

1019 TTak Tam, c. 488.

1020 4gpamos, P CTONAHCKUAT. . , ¢. 77. TIpoCTpaHHO chIaTa Te3a € Pa3BUTA U B HAli-HOBATa KHUTA Ha aBTOpa: ,,KOMyHAHUAT
KalMTaIu3bm™.

1021 g4epamos, P Komynanausr... , T. 1, ¢. 491.

1022 Tpanena noBeve MHTYWTHBHO, XMIIOTE3aTa O MPENCTABEHA 3a ITbPBU IBT B KHUrata ,,Cronmanckuat XX Bek*. Criopen
JTAHCHUPAHOTO TaM ,,[IPOPOYECTBO™, ,,paHO WU KbCHO... Bharapust HaMare 1a MOXe 1a H3IbPIKU OIIE B0 MPEIXOTHUS TEMIT
Ha BBHINHO 3a[UTbXHsIBaHE . Aepamos, P CtomaHckusr... , c. 106. B HoBata cu Bepcus (,,KoMyHamHuAT KanurammzbM*)
XHMIIOTE3aTa € cMeKYeHa. Ha MHOro Mecta aBTopbT roBOpH, Y€ JI0 BOWHUTE ,,cucTemara padoru™ (1. 1, ¢. 251), ue ,,kato usio
pedrHaHCHPaHETO OTBBH € moBeue oT ycrmemHo* (T. 1, c. 253), ye cropen ,,BCHUKM CTaTHCTHYECKU IAaHHU 32 IBITOBHTE
cpoTHOWeHusI KbM 1912 1. Bpirapus e Bee ome ganed ot gbirosust kaman™ (T. 1, c. 282). Bwrnpexn ToBa Toif He ycTosiBa Ha
M3KYIICHUETO J1a TIPEANOIOKH OTHOBO, Y€ ,,0€3 BoiiHUTe Bbiarapus Moxe OU Liele 1a OTJIOXH MOMAJIAHETO B IbIrOB KaraH,
HO HsMae, 1a ro usberne”. Aepamos, P KomyHamuusr... , 1. 1, . 260.



IIpU 3ala3BaHe Ha pyHAAMEHTAHUTE PaMKU, HAJTOXKEHU OT 3JIaTHUSA CTAHJAPT U NIPU
CbXpaHABaHE Ha JUOEpaATHUTE YCIOBHUA HA MEXAYHAPOJEH ThbPrOBCKM OOMEH, MaKap

¥ HE HATIBITHO HEBBH3MOJKEH, U3ITIEXK/IA KATO JOCTA €K30TUUEH creHapuii' 9,

V3001110 MOpaTOpryMHaTa TEPMHUHOJIOTHS U3MCKBA 3aBIKUTEIHO MIPENU3Npa-
HE ¥ MOBUILIEHO BHUMaHUeE 1pu ynorpeda. CBOOOIHOTO OOpaBEHE ¢ ETUKETUTE MOXKE
Aa cb3jajie peamiia npoodseMu Mpy aHalu3a Ha ,,BEKOBHUTE Haryiacu U pediekcu,
konuto bbirapus nposiBsaBa Ha ABJITOBATA ,,cueHa“. HechriacueTo TyK € He TOIKOBA
C BB3IPHUETHUTE B JIUTEpaTypaTa GOPMYyJINPOBKU HA MOpaTOpuyMa (,,BCSIKO HapyIaBa-
He Ha JbIAroBus 1oroBop* %), KONMKOTO ¢ MUICaTa Ha HIOAHCHUPAHOCT B OLEHKHTE.
BmecTo mpuBeXagaHETO Ha BCMUYKHU MPOOJEMHU 30HM IOJ OOIIUS MOPATOPUYMEH
3HaAMeHaTell MOXe Ou OM OuJI0 MO-yMECTHO fa Ce€ Bb3IpHUEME siApeHaTa TEPMU-
HOJIOTHSI, KOSITO TIPABU Pa3inuKa MEXAY ,AHIUACHT U ,,aBapus”. ToBa 11e mo3Bomau 1a
ce kiracuuuupaT ABIATOBUTE KPU3U MO TSAXHATA cuia U abiadbounHa. OpazMepena mno
si[peHaTa OllEHbYHA CKaJla, IsIaTa AbJAroBa UCTOPUS HA CTpaHATa ,,M3BETHBX" mMaja
B JJOJTHATA YaCT C MHOXKECTBO MO-JIEKH ,, IHIUACHTU M HAKOJKO MO-TEXKKH ,,aBapun.

Hanaramara ce npeacrasa, 4e €jBa Ju HeE aBTOMaTHUHO, ,,KOTAaTO CE€ JOCTUTHE
10 KpuTuyHa Touka [ bbarapusi] o0sBsiBa MOpaTOpuyM®, € mposiieHa OT Mpexa Jpeo-
HU Ha IPBB NOIJIe]] HETOYHOCTH. BCBIHOCT, TOPU B MaKCUMAITHO ,,lIECUMUCTHUYHUS
cu BapuaHT o0sBeHuTe oT Codus 3a nosede oT BeK $panuTu ca asa — npe3 1932 r. u
1990 1.1, 1M TAX ¢ M3BECTHA YCIOBHOCT MOXE J1a CE€ NPUOABAT OIIE JIBE ,,3aCEUKU™,
Pa3IOI0XEHN HAKB/E HAa TPAHUIATA MEXY ,, IHIUIEHT U ,,aBapua“. CriopasymeHue-
TO ¢ kpeauropure oT 1920 r. 3a U3BbPIIBAHE HA IJIALIAHUATA IO ABIArAa B KHUXKHU
BMECTO B 3JIaTHU PAHKOBE € KJIACUPUIUPAHO B JIUTEpATYypaTa KaTo ,,3aBOANMUPaH U
vactuuen moparopuym“!'"?, ITopu P. ABpamMOB 0Gaue He T BKIIFOUBA CPEJ] OOSBEHUTE
OT CTpaHaTa HU PalIUTH 110 BHHIIHUSA ABIT. TEXHUUECKU BTOPUAT KPU3UCEH MOMEHT
HAMOMHSI MHOTO Ha ,mupatrckus” ¢anut ot 1990 r. IHu cien moanucBaHeTo Ha CIo-
pa3yMeHmue ¢ IOBOEHHUTE KPeauTOopH npe3 aekeMBpH 1948 r. Brarapust emHOCTpaHHO
u 0e3 00sICHEHUE ce OTKA3Ba Ja Bb3CTAHOBU IUTAIIAHUATA. Y CIOBHOCTTA HA MOPATO-
puyMa TyK NpOM3TH4Ya OT TOBa, Y€ OT paKTUUeCKa IJIe/JHa TOUYKA TON MpOIbIKaBa
(Makap ¥ B paluKaIU3UPaH BapUaHT) CbCTOSIHUETO OT nepuoja cnef 1940 r. Cnen Ha-
yanoTo Ha Bropara ceeToBHa BoiiHa Codust npekpaTsiBa 00CIyKBAHETO HA BHHIIHHU-
T€ CH 3a/IbJIKEHUsI KbM JbPKaBUTE OT MPOTUBHUKOBUSA jarep. ['eocTparernueckusr
,1300p“ Ha bbarapus rpe3 BoitHaTa U cjej aJaHeTo Ha XKejls3HaTa 3aBeca Hapexaa
MOBEUYETO OT KPEAUTOPUTE HAa OTCPEIIHATa CTpaHa Ha Oapukanara. CIpeHusIT TpaHe-
¢dep KbM ,,IPOTUBHULMTE € U3LSIO0 B HOPMUTE, CIIEIBAHU U OT MHOTO I1O-U3PSIAHU OT
Boarapust morbxaumu ',

1023 eanoes, M. TInarexuusr Gananc na llapcteo Buarapus or 1911 r. BHB. {uckycuonnu marepuanu, aekemspu 2004,
Ne 43, c. 23-24.

1024 Sachs, Jeffrey. Theoretical Issues in International Borrowing, Princeton Studies in International Finance, 1984: 54, p. 17.
1025 Agpamos, P. KomyHannusr... , ¢. 488-499.

1026 TTak Tam, c. 285-286. OueHkaTa 3a GBITAPCKUAT THITOB MOPAJI € JIOCTA HUCKA: ,,| I]pOGIEMHTE C IIAIAHKATA Ca BCHITHOCT
HeouakBaHO uecTH. [10 Hali-pasmuvHM OPUYMHU CTPaHATA MHOTOKPATHO € OMBama WM ChbBCeM Onu30 win ae (Gakto B
Hecnherosrennoct . TTak tam, c. 489.

1027 Tpe3 Hamoneonosute, [Tbpsata 1 Bropara cBETOBHA BOIHA IUIAIIAHUSATA 110 BHHUIHUTE JHIATOBE Ca MPEKPATCHH OT
IIOYTH BCUYKHU CTpaHu oT 3amagHa EBpomna. Mimenno 3atoBa crnipenute TpaHcepu ot boirapus npe3 1915 1. n 1940 . ca
M3KJIIOYEHH OT AHAIM3MPAHUTE U TYK MOPATOPUYMH.



Cpl1eBpEMEHHO HAMLE Ca I0CTA OCHOBAHMS /14 CE CbMHABAME JOKONKO ,,YACT"
e u ¢anurpT or 1932 r. Copen MHaue JOCTa KPUTUYHOTO MHEHHME Ha Y. YailH
Hanpumep, npe3 ['onamara genpecus bbarapus ,ycnsasa na u3zderse 6pemMeTo Ha
elIHOCTpaHHUs MopaTopuyM* 0%,

Camara 1o0aBka ,,eJHOCTPAHEH Olll€ BEJHDbXK aKIEHTHPA BbPXy HyXKaaTa OT
knacupukanus Ha Pa3IUYHUTE BUAOBE HECHCTOATENHOCT. OHKPETHO CIIPSIMO
bbarapus moxe O0u MHOro no-padorerio 6u OWUIIO pa3jieIeHUEeTO Ja MUHE Ipe3
cuHKIMHaNa Ha 1944 r. Mneonornueckara rpaHuia OcTaBs MO eAnH (U IMOJIOBUHA)
MOPAaTOPUYM B JIBETE XPOHOJIOTMUECKHU ITOJIOBUHHU, MPOSIBSIBAIIM JIECHO Pa3rPAHUYUMHU
XapakTepHu oco0eHOoCTH. CIIOMEHATUTE BEUe CXOJCTBA MEXKIY ,,3aceukuTe” oT 1948 1.
1 1990 r. ouepTaBat cBOEOpa3eH ,,KOMYHUCTUUECKU TUII KOHPPOHTAILMOHEH U €JHO-
ctpaHeH ¢anut. Toil € B OCThp AUCOHAHC C MPAKTUKYBAHMS JOTOraBa ,HEKOMY-
HUCTUYECKN“ (KOHCEHCYCEH, IBYyCTPAHEH ) BapUaHT Ha QAJUT IO BHHIIHUS IBIIT.

Ia ce mpejcTaBst IpeKpaTsABAHETO HA IUIAIIAHUATA KATO YUCTO ,, TEXHUYECKU
akT“, B KOITO ce OTpas3sBali ,,CbIIECTBEHUTE YEPTH HA... CTOIIAHCKATA KyJATypa“, e
Haii-mankoro cnopuo'’”. JTocraThuHo € a ce BriiegaMe B MOCIEAMIUTE OT IBATA
MoparopuyMa npe3 1932 r. u 1990 r., 3a 1a OTKpueM B KakBa OTPOMHA CTEIEH MeXa-
HHUKAaTa Ha ,,TEXHUUYECKUs aKT" OIpeJiesst OEHKATa U MOBEAEHUETO HA KPEAUTOPUTE.
be3 na ce 3aTbpBa B U3NMIIHA OOCTOSITEICTBEHOCT I1I€ MPUIIOMHS, Y€ IPU IIbpPBUs
(ycnosen) mopaTtopuym Codus ycrisiBa la CbXpaHHU A0 rojisiMa CTeleH o0pa3a cu Ha
,»4€CTeH U u3psaeH miaren”. C ,,mupaTcKusa GpanuT Ha MPAaBUTEICTBOTO Ha JIykaHOB
peHOMETO Ha (IIOCT)KOMYHUCTHUECKa bbirapus odaue € HEMONpaBUMO HaKbPHEHO.
HyxHo e koHCyMupaHeTo Ha JiBe ctonancku Kpusu (1990-1992 r. u 1996-1997 r.)
IpeIy CTPAaHaTa 1a € B ChCTOSTHUE [ YPETYJIUPa CBOUTE OTHOLIEHUS ¢ MEXAYHAPO/I-
HaTa GUHAHCOBA OOLIHOCT.

AKO ce 00001mM pa3ka3bT 3a NEPUINETUUTE IO BBHIIHUA ABIT, bbiarapus
NPEXMBSIBA IBJITY TIEPUOJIA HA HEYpPEIeH! OTHOIICHHMS C ,, MHOTOJIMKATa OOIIHOCT Ha
coute kpenuropu”. Mammnenture ca yectu (1899, 1913, 1919, 1932, 1940, 1947,
1956, 1960, 1978 r.), cpenHo 1o evH Ha Bceku 12—-15 1. Hakom OT TsX mpoThyaT npe3
MO-TIPOJIBJIXKUTENIEH IEPUO/I U MOXKE C OCHOBAHME JIa c€ TBBPAH, ue ,cuea 1919 r.
Bbarapust HeM3MEeHHO TIPeOMBaBa B ChbCTOSIHAE HA YACTUYHO CIUPAHE HA IUIAIAHUS-
ta“!%0, Hemanka yacT OT ,,HHIMIEHTUTE" ca MPSKO CBHP3AHU C HAAXBBPIISIIM TECHU-
Te Obarapcky Maiadu cBeToBHU Katakinudmu (IIspBaTa u Bropara cBeToBHaA BOIiHA,
INonsimata penpecust, [lerponnaTta kpusa). Camo o0IMTE KPU3H, Pa3CEKIN CBETOBHO-
TO CTOMAHCTBO mpe3 Te3n 0m30 120 ropunwy, ca aeser (1875-1882, 1899-1901, 1907,
1915-1923, 1929-1933, 1937, 1939-1945, 1973-1975, 1982-1984)'%!. A moparopuy-
MHTE TIO IMa3apHO THPTYBAHUS JIBJIT, TOPU MPU HaK-TMOepaiHaTa KiiacupuKanms, ca
HE MOoBeYe OT /IBA U MOJOBUHA, CpeHO no eAnH Ha 50 . MHOro no-uecto ce 00siBsiBa

1028 Wynne, W. State Insolvency and Foreign Bondholders. Selected Case Histories of Governmental Foreign Bond Defaults
and Debt Readjustments. vol. 2, Yale University Press: New Heaven, 1951, p. 573. Lur. no: Aepamos, P KoMyHanHusT... , T.
1, c. 439.

1029 TTak Tam, c. 362.

1030 TTak Tam, c. 310.

1031 Hakou oT rpaHuIKTEe HAa KPM3UTE Ca 10 M3BECTHA CTENEH YCIOBHU. Be3cnopHo obade B TO3M NMEPMON UMaMe CEPUO3HU
CMYILEHHS| B CBETOBHATA MKOHOMHKA.



HECHCTOATETHOCT 110 HOJUTUUYECKUTE AbAToBe (TpubyTa KbM OCMaHcKaTa UMIepus,
OKynauvoHHust 1T, penapaiuute). [1o pasoupaemu npuunnu'®? o6ave nposisenaTa
HEM3PANHOCT TYK CE ,HaKa3Ba“ MO-TEKO OT KPEIUTHUTE MNa3apu. BbIpeku
IPOBIIKABAIIUTE | JIO HALIHM JIHM OIIAKBAaHWs HA JbpKaTenuTe Ha odmuranuu '™ mo
IPEKPATEHOTO OOCTYKBaHe Ha JleT MIOOIMK OTOMaH HAIPUMED €/1Ba JIK MOXKE J1a ce
TBBHP/IH, Y€ TOBA CE OTPA3sBa M0 HAKAKHE HAUMH BHPXY YCIOBUATA U KOTUPOBKUTE HA
TIOJTyUeHUTE OT CTpaHaTa OOIMraMOHHKA 3aeMu. VI 06paTHO, (BpPEMEHHOTO) pasc-
pOuBaHEe Ha rojisiMa 4acT OT pernapaunuute npe3 1923 r. yacTUuHO BB3BpBIIA OBEPH-
€TO Ha Ta3apuTe U MOBUIIABA IIEHATA, 110 KOSITO TaM CE ThPryBaT KHUKATA MO0 EMUTH-
panuTe npeauMHo ot [apu6a kpeauTu. ETo 3a110 TyK 6€ Bh3MPUETO €HO MHOTO MO-
CTECHEHO, HO M CTPYBa MM C€ MO-TOYHO Kiacudpuuupane Ha Gpaaura. aTo MOPaTOpH-
yMu GsiXa pasriekIaHi caMo NPEKPaTeHUTe, HAMAJIEH! UM U3MEHEHH TIPe3 HEBOEH-
HY TOJIMHY MIAIIAHKS 110 ThPrOBCKHS BHHIIEH JIBJIT HA CTpaHaTa.

[InarexuuTe MHIKAEHTH, pa3dbupa ce, ca MHOTO no-uectu. EnHa manka nepu-
¢depHa ¥ OTBOPEHA UKOHOMMKA KaTO ObJIrapckara € CUJIHO YyBCTBUTEIHA KbM KOJle-
0aHUsATA Ha CBETOBHATA KOHIOHKTYpa. OMOUHAIMATA OT HEpa3yMHa BbTPEIIHA I10-
JIUTHUKA ¥ BBHIIIHU IIOKOBE YECTO JieballaHchpa CUCTeMaTa Ha IIAIIaHusATa 110 JbIra.
Jla ce ropopu obaue 3a MOPATOPUYMEH MAHTAJIUTET, 3a HEChCTOATEIHOCT KaTO 4acT
OT CTpaTEerusTa Ha NOJUTUUYECKUTE HU EJIUTH € KPaiiHO npecuiieHo rnoxHe 3a 120-te ro-
IMHK U3cnenBana Tyk ucropus 4. Vimenno 3aTosa MopaTopuyMbT OT 1990 r. € yHU-
KaJIHO CbOUTHE, 3alI0TO TOI CK'bCBA C €JHA HAOXKEeHA (OTBBH) U Bb3IPUETA MaKap U
HEJIECHO M HEITbJIHO (OTBBTPE) TPAAULMSL, TIPU KOSITO IPEKPATSBAHETO HA IJIAIIAHNUS-
Ta € KpaiiHa CTBIIKA, KOSITO MOXE J1a Ce MIPUIIOXKHU 0 U3KITIOUEHUE CaMO CIIe] IIpeBa-
PUTENHOTO U AOTOBapsiHE ¢ KpeauTopute' ™, B ronsiMa cTenen MopaTopuyMHTE Ha
»apcka® bwarapus (1920, 1932 r.) ca yciioBHM MIMEHHO 3aTOBA, 3aIII0TO HOCST IeYa-
Ta Ha MBJIYAJIUBOTO O0OPEHUE HA CAMUTE KpeauTopu. Te, KpeAuTopure, ,,ipOCTO
npu3HaBaT oueBMAHOTO . CIIOPHHM B IIPEAJIAraHATE AITEPHATUBHY IIPOYUTH HA ABJITO-
BOTO MHUHAJIO Ca HE TOJIKOBA YECTUTE MPOOJIEMU U ,,3aCEUKU“ IIPU 0OCIYKBAHETO Ha
abira (Makap ue ¥ TyK TOYHOTO UM KiacuduirpaHe MOXKe f1a Ob/e npeaMeT Ha Auc-
KyCuH), a HaTpalBaHUTE HAPOAOICUXOJOTUYHU OLEHKH 3a ,,ChIIECTBEHUTE YEPTH Ha
HEeroBpara [HamraTa] CTomaHcka KyaTypa“.

AKO ,,JUKTaTypaTa Ha JIbXHUIUTE € Bb3MOXHA Ha BbTPEIIHATA ,,CLIEHA®, TO
Ha BBHIIHATA PAa3WrpaBaHETO Ha CXOAHU CIeHapuu m3riexna odbpeueHo. [Ipasu-
tesicrBaTa B Codust He pasronaraT ¢ MEXaHM3bM 3a HaJlaraHe Ha NOJOOHM HEU3TOJIHU
OT TJIeJIHA TOYKA Ha ABbpXKaTeNuTe Ha oOnuranuu pemreHus. Hanporus, ako mma

1032 [Tutnpanara Beve ,,IOKTPUHA HAa OMPA3HUTE ABITOBE . Bk, moBeue B Gent. 992 B 3aKI0veHHETO.

1033 By, manpumep One Hundred and Fifth Annual Report of the Council of the Corporation of Foreign Bondholders for the
Year Ended 31st December 1978, pp. 43-44.

1034 | TIpekpaTsBaHETO HA ILIALIAHKSITA €... KOHBYJICHS Ha OOIIECTBOTO, B KOSTO CE IPOSBSIBAT ChLIECTBEHN YEPTH HA HEroBaTa
cTomnaHcka kyarypa. ABpamos, P. KomyHanuusrt... , 1. 1, ¢. 362.

1035 Mopatopuymst ot 30 Mapt 1990 r. He € YHMKAIHO ChOMTHE B HALATA UCTOPHS: OLIE NPEIIIECTBALMTE IO MHLMIEHTH
SICHO O4YepTaBaT KOHTEKCTa Ha MogoOHu apamatuynu pemeHus . [Tak tam. BewummocTt, ¢ te3u Hskonko pena P. ABpamon
o0opBa CBOETO MO-PaHHO MHEHHE, 4e ,,[IapaiensT ¢ Mopartopuyma oT MapT 1990 r. e camo npusuueH. [Ipe3 30-te romuxu
[PaBHUTEICTBOTO HATO 32 MOMEHT He Oelle MPEKbCBAI0 KOHTAKTHTE CH C KPSAUTOPHUTE M CaMUSIT akT 110 HUKAKbB HAUNH HE
npepcTasiBaiie u3Henana“. ABpamos, P. CTonmanckusr... , ¢. 74. KakTo cTana myma, CXOIHU MapaMeTpy IMa camMo MOy paTuTsT
or 1948 1.



HSIKaKBa ObJrapcka ,,JbJAroBa KyJaTypa“, T Ou KJIOHsIAa IOBEYE KbM KOHCEHCYCHUS
00pa3 Ha ,,u3psAHUS IIaTen”, OTKOJIKOTO K'bM JeicTBalus KOHPPOHTALUOHHO U
Hyhuparcku® ¢anupan AabXHUK. EnBa aum n Hail-0e3MMIIOCTHUTE KPUTULU Ouxa
OTKpUJIM KBbJIHOBETE HA HAKAaKBa MOPAaTOpUYyMHA KyJiTypa B roguHute ao 1912 r.

OMYHHMCTHUYECKUST PEXKUM, OT CBOsI CTPAHa, Iojlara TUTAHUYHU YCUIIMS J1a OCTaHE
U3psAEH 10 HATPyNaHus Ho6 ABAT chen 1944 1.6 JleponThuar manTanurer e
XPOHOJIOTMYECKU IMPHUKIIEIIEH B TECHUS BPEMEBU OTCEK MEXJY [IBET€ CBETOBHU
BoitHU. VI Tyk 0Oaue bbarapus BbpBU ciefl, a He Ipeau crouTusATa. Pemenuero u ot
1932 r. na nmpexpaTy YACTUYHO IUTANIAHMSITA WJBA MOYTHU TOAUHA CJEJ Cepusita OT
¢danutu B Jlatnncka Amepuka, Llentpanna u M3rouna EBpomna. To e B3eTo mecenu
cre 00IBEHUSI OT AMEPUKAHCKUS MPE3UAEHT XyBbpP €IHOTOMUIIEH MOPATOPUYM IO
MEXK/IYIbPKABHUTE JIBJITOBE U CAMO CJIE]] U3PUUYHOTO ,,pasperenne” Ha QuuancoBust
komuteT HAa OH.

AKO 1300110 TpsiOBa 2 ObJe JAMIOCBaH, OBATAPCKHUST ,,IBIATOB MAHTATUTET
II0-CKOPO 1€ HOCU IleUaTa Ha CTPAXJIMBOCTTA, IOJOBUHUATOCTTA U KOHPOpMHU3Ma,
OTKOJIKOTO Ha ,,0aTaKYuicTBOTO“. Bnm3aneTo B uyxna ,,pons” (Ha OOsIBIBAIINS
€THOCTPaHEH PaNUT JTBXKHUK), KAKTO MOKa3Ba ApamMaTUuyHOTO perierne ot 1990 r.,
ce 3amaima TBbpJE CKBIO OT CTONAHCKA TWIeHAa TOYKA. Ycellailku MHTYUTUBHO
TOBA, NOJIUTUYECKUTE E€JIUTU Bb3IPUEMAT ,,UCTOPUUECKU PajuTa KaTo MOCIeqHA
CTBIIKA, NIPUJIOXKKMMA B M3BBHPEAHM CUTyalnuu (cBeTOBHA Kpu3sa). CpaBHUTEIHO
YECTUTE ,,3aCEUKU" UABAT OT HEIOCTATBbUYHUS TPAaHCPEPEH KanauuTeT Ha CTpaHarTa —
KOCBEHA NOCJIeIula OT MOTPELHU U HEIIpeMePeHHU peleHus. [la ce TBbpau odaue, ye
OIO/IXKETHOTO Pa3TOUYMTENICTBO M HUCKATA PUHAHCOBA JUCIMIIJIMHA CE PAKTUKYBAT C
Horjiesl, BTPEHYEH B ONKMCAaHATa IO-TOpe ABJITOBAa Bepura (TpaHcPOpMHpaHE Ha
BBTPEILEH BbB BBHIIEH [IBJIT, PEPUHAHCUPAHETO MY C HOBU KPEIUTH, U IIPU IPOOIIEM —
CIHMpaHe Ha IUIANIAHUATA), W3TIEXKAa KaTO HaJsBAaHE NMOCTPAKTYM Ha OTECHENH
KOHCTPYKIIUU BBPXY ,,[I0-IIUPOKU“ UCTOPUUECKH CUTYALUH.

Hpyr € BbIpOCHT, JalK XeJaHUeTO Ha bbarapusa ga cu cb3ajae peHOME Ha
,UECTEH U U3PAJIEH IIaTel € onpaBaaHo. Moxe J1a ce mpueMe, 4e, KakTO CE TBbPAN
B JIUTEpaTypaTa, OT YMCTO JBJITOBA TJ€JHA TOYKA MPSIKOTO CPaBHEHUE C JIPYrU
HEKOHCEHCYCHO (alvpaiy MIbXKHUIU HE TOBOPU €THO3HAYHO 32 MO-0JIarOnpHUsITHO
TpeTHpaHe Ha cTpaHarta'™’. Passurara no-poctpanso apyraae'®® xunoresa, kosTo

e Ob/ie BB3IIPOU3BEAECHA U TYK, €, Y€ MOpajiu MOJUTUUECKU OrpaHnYeHus (3arydara

1036 TTo crapusaT IbAT, KAKTO CTaHa JyMa, Ce AEHCTBA eIHOCTPAHHO, IOCTABANKM KPEAUTOPUTE TIPEM CBbpIICH (DaKT.

1037 4epamos, P Komyunanuusr... , T. 1, c. 480-482; JIbirosara Kpusa OT mbpsata nojiouna Ha 80-Te rogunn Ha XX Bek
I0BejIe 0 YaCTHYHO MPEOCMHUCIISIHE Ha OTHOLICHMETO KbM MOpaTopuyMa 1o cyBepeHHust Ibir. [Tbpso Anbepr duuuioy, a
mo-kbcHO bapu Ajixbarpuns, Puubpn [optuc u redpu Cake cHeMaT B TEOPETHUECH IUIAH MO30PHOTO KIIeMO OT medonra.
C MHOXeCTBO IpuMepH AMXbHIPHIH HAIIPEMeEp Ce OIUTBA [1a JOKaXe, 4e IPeKpaTInTe IUTamanusTa npes [onsivara gerpecust
IbPKAaBU Ce BH3CTAHOBSIBAT MO-0BP30 OT mopaxenusra Ha kpuzarta. Fishlow, A. Lessons from the Past: Capital Markets
During the 19th Century and the Interwar Period, in Miles Kahler, (ed.), The Politics of International Debt. Cornell Univer-
sity Press: Ithaca, NY, 1986.; Einchengreen, B. and R. Portes. Debt and Default in the 1930s: Causes and Consequences,
European Economic Review, 30 (1986): June, pp. 599-640; Sachs, Jeffrey. Theoretical Issues in International Borrowing,
Princeton Studies in International Finance, 1984: 54, p. 17. Ilpernen Ha mucKycusita MoXe 1a ce Hamepu B HMeanos, M.
Mosxexme i i1a repansupame? KakBo ce kpue 3a1 opTojokcanHus Obirapcku orroBop Ha lonsimata enipecust. - Vicropuuecku
nperien, 2004, LXI, Ne 3-4, c. 76-77.

1038 Mpanos, M. Mosxexme J... , ¢. 60-80; Ivanov, M. and A. Tooze, Convergence or Decline on Europe's Periphery?
Agriculture, Population and GNP in Bulgaria, 1892—1945, Journal of Economic History, 67 (2007): 3, pp. 672-704.



BBB BOiiHNTEe) Bbarapus e npuHyneHa fa aeiicrBa KOHCEHCYCHO. Ts1 He MOXe fa cH
[I03BOJIA OTKPUT KOHPIUKT C NOOEIUTENUTE HA HUKOS OT ,,CLIEHUTE®, HA KOMTO BJIN3a
B CBIPUKOCHOBEHHME C TsAX. 3a AOMHUHMPALIUTE CIEIBOCHHUS CBIT AbpXKaBU
IBJITOBATA apeHa € CpeJ IIIABHUTE MECTA, Ha KOUTO CE OLIEHSIBA UTpaTa Ha CTpAHATA.

Moxe 0M, KaKTO HACTOSIBAT HAKOU, ¢ KOHPOPMUCTKOTO CHU IOBEJEHUE
bobarapust He nevenu no-rossiMa J000B U oioopeHue ot Benukure cunu. Pegkure
,»CHU3XOIUTEIHU MOXBAJIU“ U JIEKUTE ,IOTYIBAaHUSI IO PaMOTO®“ ca IMOPEAHOTO
IPUIIOMHSHE, Y€ TSl CM OCTaBa 4YacT OT JajieyHa eBpoIeiicka MPOBUHIUS, CIPIMO
KOSITO UECTO Cce AENCTBA ¢ pedieKCuu, OTpabOTEHN B OTHOIIEHUSTA C OTBBAMOPCKUTE
KostoHuH. J1a ce ouakBa MPOTUBHOTO, OU OO KpaiiHo HepeanucTnuno' ™, Tnenaiiku
npe3 ounte Ha opunmanHa Codus odaue, CBETHT UMA MAJIKO IIO-pPa3IMYHU OuepTa-
Hus. IIpe3 1919-1920 r. cTpanaTa € NpuHyJeHa OT UHKACUPAHUS BOCHEH HEyCIeX 1a
pa3paboTy BBHIIHONOIUTUYECKA CTPATETUs, KOSITO LIE Clle[lBa HEM3MEHHO IIpe3
ciepBauuTe JBajgeceT roguHu. Beumukure cu ycunus bwiarapust HacouBa KbM
pEUHTErpalusATa B TOBA, KOETO JIHEC OMXME HapeKJIN ,,eBPONEHCKOTO CEMENCTBO . A
OBTAT KbM HEro MMHABa Ipe3 MOJUTUKATA HAa 0€3yCJIOBHO CBHTPYIHUUYECTBO HaA
BCUYKM HUBA U ,,CLIEHHA".

Moxe fa ce CopH Jajii peHOMETO Ha CTpaHaTa HapacTBa M Jla c€ ChbMHIBaAMe
nan KOHPOPMHUCTKOTO U MOBEJIEHUE CE ,,3aIUTalIa” C MO-TOJIEMU OTCTBIIKU OT KPEan-
topure!®’. BescriopHo e obaue, ue cTpaTerusita jaBa CBOUTE IUIONOBE U IEJTA B
001 TMHMY € TIOCTUTHATA OIle B cpefaTa Ha 20-Te roguHu (MapKUPaHO YCIOBHO OT
'bpBUS caeiBoeHeH 3aeM). OTTyK HaTaThK npe3 [lenpecusita u cien Hest bbiarapus
IIe ce ONMMUTBA Ja KOHCOJIUAMpPA U JOpa3BUE M3BOIOBAHOTO MpeaMocTue. Pe3ynrarsbT
HAWCTHHA ,,0Tpa3sBa peajHOTO MACTO Ha bbarapus B EBpona“ u ouepTaBa ChIIECT-
ByBallUs ,, TaBaH Ha BbaMoxHocTuTe“'™!, Ue | nommre” He ca HakasaHu, a ,,100puTE”
HarpajeHu He € 4yak TakbB npodnem 3a Codus. IlpocTo HeltHuTe menu ca mo-
PA3IUYHU U TS TY TIOCTUTA MOCTENEHHO U MOCIEA0BATETHO MPE3 ENsI MEXTYBOCHEH
nepuof. He ve B monute Ha BuToma mmaTt Helo NpoTuB Jia ,,M3TUCKAT MO-rojasaMa
peayKkuus Ha miamanusTa cu o abiara. Hamporus. ToBa e BaxeH ¢gakTop npu ¢op-
MHpaHe Ha CTOMAaHCKaTa IMOJUTHKA Ha cTpaHaTa. IlornemHaTto riodamHO obaue,
MKOHOMMKATA € CaMO E€JIEMEHT, MaKap U CpeJl Hail-BaXXHUTE, Ha O0IIaTa CTpaTerus,
cieBaHa HeU3MeHHO oT bwarapus npes3 20-te u 30-Te roquHu. A Ts € Ja ce Mpeoo-

1039 Enna manka u cnaba cTpaHa HUKOTa HE MOXeE J1a ¢e OTKYIIM ,,3aBMHATM ¥ M3LsUI0 ¢ 100po nosenenne. OT Hes ce ucka
BCHYKO, @ ¥ TIOCTOSTHHO TIpumMupenne”. Aepamos, P Komynamausr... , T. 1, c. 427.

1030 TTo To3u MoBOA MpUCHIATA B JIMTEPATYPATA € U3MbPIKAHA M3LAIO B MATETMKATA HA CPEIHOBEKOBHUTE AllOKAIMIITHYHU
TEKCTOBE: ,,Mex1y BOiHHUTE penyTaiusTa i [Ha Boiarapus] Ha JUIbXHUK HE € BUCOKA, BHIPEKH Y€ OT BPEME Ha BpEME T10JTy4aBa
JIeKu, CHU3XoauTeHu noxBaiu.  [Tak tam, ¢. 310. 1, ako 1 TOBa HU ce CTOPU HEJOCTAThUHO, MAJIKO MO-10JTy IIPUCHIATA Be4e
e OeszanenanuonHa: ,,JMictuHara e, ue T. Hap. penyTauus Ha bbirapusi He e HUILO APYro OCBEH OHArle[ieH 00pa3 Ha HeHHUTE
OTCTBIIKH TIpex kpenuropute. KOMIUIMMEHTH ce 4yBaT BCEKH ITBT, KOTaTO CTpaHaTa MpHeMa MOPeJHUTe MM UcKaHus. B To3u
CMHCBJI TSl HMa MKOHOMHYECKA PEIyTallysi, KOsITO jia 1a3u, 3ali0To MPOCTO HsiMa KakBo jaa rybou. TpyaHo e aa ce mocoun
ClTy4aii 10 Ba)KHU BBIIPOCH OTHOCHO PeTapalliyiTe WK JbJITa, IPH KOUTO H3XOOHUTE OBJITapCKu MPELIOKEHNS 1A ca MPHETH —
CIIOPH CE CaMO KOJIKO OTHAJIEUEHO OT TAX e € criopazymenueto.” Ilak tam, c. 480—481. Ciexn T0o31 Mopoit OT NECUMU3bM
MOJXE caMo [ja ce NPHUIIOMHH, e peHoMeTo Ha boiarapust Ha 3amaj € HHCKO 3apajy MOMMTUYECKH (BOIHMTE) M CTOIAHCKH
(nepudepHOCT, M30CTAHAIOCT) IIPUYKMHM, & HE TOJIKOBA 3apajil KPEAUTHOTO U IOCHE ¥ MOPATOPUYMHUTE, KOMTO, TBHPIH CE, HE
Oum ,,3a0paBenu ¢ BekoBe . Agpamos, P CTONAHCKUAT... , C. 78.

1041 4gpamos, P KomyHanuusr... , T. 1, c. 482,



nee 1ba0OKaTa U30MALMs U ]a Ce IOCTUTHE PEUHTErpalus B IocTBoeHHa Eppomna.

lopuHuTE Ha KOMYyHHM3Ma ca OIlle [MO-HeOJarogapHu 3a MOAOOHM Hapo-
OOIICUXOJIOTUYHY yIpaXHeHus. MeXayHapogHaTa CUTyalus € KOPEHHO pa3/InyHa,
OpasMepeHa OT ABYIOIIOCHOTO IPOTUBONOCTaBsiHE Ha CTyleHaTa BOWHA. Burpeku
TOBA PAAUKAJIHUAT TOTAIUTAPEH PCKUM IIPOsBsABA BIICUATIISIBAILA IIPUEMCTBCHOCT
CIIPSIMO C MHAYEe TOTAHO OTpeueHaTa OypKoa3Ha abpxkaBa. Makap Ja € BpbXJIeTsHa
OT HAKOJIKO TEXKHM JIbJITOBU KpU3H, nipe3 ceoute 45 roauuu Ha Biact b 11 3anassa
U3pSIAHO KPEIUTHOTO fAOCHe Ha crpaHarta. Ilnamanumsra (kpM 3amajga) He ce
pascpouBatT uiau peayumpar. Vsnagaiky B NaTeXHU 3aTPYIHEHUs], KOETO IpU PyH-
JaMCECHTAJIHUTE ):[e(l)I/IIII/ITI/I Ha IUTaHOBATa UKOHOMUKA CC€ CIIyuBa CPCIHO BECIHDBK Ha
necetuieTre, bbarapus ycrnemHo WHKAcHpa MOJUTHYECKaTa cu cateauTHOCT. C
»pemanamiara cbBeTcka nmomonl“ o mapt 1990 r. Codus ycnisiBa myHKTya HO Jia
00cy>XBa BBHIIHUTE CU KPEAUTH, TPAHCPOPMUPANKK KOHBEPTUPYEM B HEKOHBEPTHU-
PYEM OBIT.

penuTHATa U3PSTHOCT HA pexXuma obaue He OuBa 1a ce ThIKYBa KaTO HAKAK-
BO CBUJIETEJICTBO 32 OTCHCTBUETO HA CEpUO3HU Npobiemu. PerynspHara nosrapsie-
MOCT Ha JBJTOBUTE KPU3HM TOBOPU 32 €AUH MHOTO KBbC ABITOB LUKBI: MEXAY
MO/1aBaHETO HA IIOBEYE ra3 1 MOMEHTA, B KONTO NKOHOMHUKATA € IPUHYJeHA 1a yapH
CIMpavky, uMa He moseue oT 5 1. (1955-1960, 1974-1978, 1984-1989 r.). To3u muKbI
»,Ta3 — cnMpayvka“ e Mo3HaT u npe3 roguHute 1o Bropara ceeToBHa BoitHa. Tam obaue
cnpavkaTa € HaTUCHATa BUAUMO caMo BegHBXK (1929-1930 r.), a Bp3xX0AsIIaTa da3a
€ 3HAUUTEJTHO MO-IIPOIbIIKUTEIHA.

ok ok

Huto 06eMHOTO M3II0XKEHUE, HUTO TBBP/IE MPOTOYMIIOTO CE€ 3aKIIOUEHNE Ca B
CBhCTOSIHUE J]a KaXaT BCUYKO 33 BBHINHUS ABIT Ha Bbparapus. HemokocHaTu wnu
caMO 3araTHaTU OCTAaBaT pe/iMIla BaXHHU TeMu (,,CBEIIeHATa KpaBa“ Ha BaJyTHUS
pe3epB, TpaHCPOPMUPAHETO HA BBHINHHS BBB BBTPEIICH JIBJT, MOJUTHUKATA IO
yIpaBJeHHe Ha IbJIra). Bb3MOXHM, HO HEOCHIIECTBEHU OCTABAT Peaulla MKOHOMM-
YeCKU, NKOHOMETPHUYHU, IICUXOJIOTUYECKH U JIOPH MTOJIMTOIIOXKKY pa3pe3u. Hangexna-
Ta HU 0Daue e, ue MPOEKTHT CE € CIPABUJII C HA-BaXXHOTO — /1a OAPEIH U ,,KOTUPUIIN-
pa“ B equH OO0l pa3Ka3 mapuerara JbJIroBa UCTOpUsl Ha Bbarapus ot nmociegHuTe
omm30 120 r. anum TOoBa € Taka 1ie MpOJINYM CaMo, aKO TO3U Pa3Ka3 B O'b/IeIIe MOCTy-
KM KaTo IiaTdopma 3a HOBU U3CIIEIOBATENICKH IBTYBAaHKSI B MUHAIOTO HA BHHIITHUS
JBJIT HA CTPaHAaTa.
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MSTO‘lHl/llll/l U KAa49€CTBO HA JAHHUTE

Haii-HecurypHu ca gaHHUTE 3a BTOpaTa IoJoBUHA HA 50-Te roguHu, KOraTo B
apxuBa Ha BHB morart na 6b1aT HaMepeHn pa3IMyYHM JIaHHU 32 pa3Mepa Ha AbJra.
Hanpumep 3a 1956 r. cBegenusaTa sapupat ot 12.3 o 17.7 man. w. 1. u ot 13.7 o
102.6 muH. nB. Ilpy TakuBa ceprO3HU pa3MUHAaBaHUS OUEBUAHO TYK CTaBa AyMa 3a
pa3nuyHy JePpUHULMKA HA BbHIIHUA ABAT. Ilopaau nunca Ha 1M0-CUTypHU OPUEHTUPU
IIpe/ICTaBEHUTE TYK JAHHU Ca AaBaJIU [IPEANOUYUTAHUE HA OTKPUTUTE NO-ABITU PEO-
B€ B IIpErjelaHUTe apXUBHU AOKYMEHTU. OuakBaHETO €, Ue KOHCTPYMPAHUTE 32 BbT-
PELIHU HYXAU PETPOCIEKTUBHU OTUETH M3M0J3BaT €1Ha ye[HAKBEHA JePpUHULIMS Ha
awara. OT gpyra ctpaHa, HOJOOHO IPEANOYUTaHNE HaMaJIsiBa ChIIECTBYBAILlATa OIac-
HOCT €[IHOTOJIUIITHUTE OLIEHKU Ja ObAaT KOPUrMpaHu BrocaeacTeue. Yecra crarucru-
yecKka IPaKTUKaA € OTUETEHU Mpe3 ssHyapu Uin peBpyapu MHAMKATOPHU U arperaTu mo-
KBCHO J1a ObJJaT PEBU3UPAHU IIPU IOCTHIIBAHETO HA MO-II'bJIHU CTATUCTUYECKU [JAHHU.

Hpyr cepruo3eH npodaeM Ha NPeACTaBEHUs TYK OpPYTEH BBHIIEH ABIT € HErOBO-
TO MpEBATYTUPAHE B IATCKU JoJapu. B HamepeHuTe apxuBHU JTOKYMEHTHU TOM O€ OT-
YeTEeH B 1. JI. camo 3a nepuoaute 1955-1963 u 1980-1990. oHBepTHpaHETO My OT Jie-
BOBE B JIOJIAPU 32 OCTAHAJIUTE FOAUHU CE COTBCKBA CHC CHUIECTBYBALIUTE PA3INUHU
obmeHHU KypcoBe. OnUTBaKM ce 1a ,HachbpuaBa“ OTAEIHU CETMEHTU OT UKOHOMMU-
KaTa, KOMyHUCTUYECKATA IbpKaBa IMpUiIara MHOXKECTBO BAJyTHU KOEPUIIMEHTH CIO-
pen THMa Ha THPTyBaHUTE CTOKM WIIA HA CTPAHATa, C KOSITO CE M3BBPIIBA OOMEHBT.
IIpenocTaBsiHaTa BajyTa 3a TYPUCTUYECKHU LEIM HAIPUMED ce apOUTpUpa IO MHOTO
no-HebmaronpuATeH Kype. JIabUpUHTBT Ha OOMEHHUTE KYPCOBE M3UCKBA CaMOCTOSI-
TEITHO M3CIIe/IBaHe, KOETO OYEBUIHO HE MOXKE /1a O'b/ie U3BBPIIECHO B PAMKHTE Ha HAC-
TOsIOTO NpoyuBaHe. [Topanu ToBa Tyk Oe U3MON3BAH OPUIMATHUAT KYpC MEXY Jie-
Ba ¥ J0J1apa IO IaHHU OT apXMBHU M3TOYHMIM (32 ITbpBaTa MojoBuHa Ha 50-Te roau-
HM) 1 OT ,,JIBpKaBeH BecTHUK" (cren 1968 r.).

3a cpxkaneHue He 0sixa OTKpUTH cBefeHus 3a 1954 r. u 1964-1967 r., koraTo
,YIIPABIEHUETO HA ABJITA € IOETO OT HOBOYYpeaeHaTa bbarapcka BbHITHOTBProBC-
Ka Oanka. He pa3nonarame u ¢ mH$popManus Ha roguiIHa 06a3a 3a ABMKEHUTA Ha Ba-
JYTHHSI pe3epB 1 Ha BAyTHUTE IJIamIanus. ETo 3amo 6e HeBb3MOXHO N3UNCIIsSIBaAHE-
TO Ha HETHMS IBJT (OpPyTEH ABJIT MUHYC MEXIYHAPOIHU PE3EPBU) U PEKOHCTPyHUpaHe-
TO Ha Peaula ABJITOBH ChOTHOIIEHMs. YacTUUHO KapTuHaTa 0€e Bb3CTaHOBEHA IO
YY1 U3TOYHUIM U yOJMKYBAaHM B 3allaJHU U3AaHuUs OlleHKU B Tabauum 17.1., 17.2.,
17.3. u 17.6. Tpsi0Ba na Obje HalpaBeHa YroBOpKaTa U, Y€ B A'bJra XpOHOJOIMYecKa
NEPCIEKTHBA € TMPEJCTABEH CaMO BBHIIHUAT IBJIT B ,,HECOUUATUCTAYECKHN BATYTH"
KBM ,,KaIUTATUCTUIYECKN Kpeautopu™. Ilopaau nurca Ha TaHHM 3a/IbIIKEHUSITA KbM
crpanu - uienku Ha CVIB, ca nageHn caMo 3a MOCIeTHOTO KOMYHUCTHUECKO JIECETH-
nerue. [Ipe3 80-te roguuu, KakTo MUy OT Tabnuua 17.4., TO31 HEKOHBEPTUPYEM CET-
MEHT OT BBHIIHMS JBJIT € MEX/y elHa IeCETa U €IHa BTOPA OT 3abJIKEHUSITA KBM
3aIrajiHul KPeJUTOPH.

OT HENnpeoaOINMU MTOPOLH CTPAJAT U APYIHM NKOHOMUYECKH MHANKATOPH, KO-
UTO TPAJUIMOHHO Ce TOI3BAT B JINTEpATypaTa KaTo U3MEPHUTEI 32 MOHOCUMOCTTA Ha
ABATOBOTO Opeme. OcoOEHO CEPUO3HU €A HEIOCTATHIUTE IPU HAIMOHAITHUTE CMET-



KU HAI[MOHAJIEH [0XOJl, CbBKYIIEH OOIIECTBEH IPOAYKT, OPyTEH BBTPELIEH MPOAYKT.
IIpoGnemure ca Ha MbPBO MSICTO METOOJIOTUYECKH ~ PA3JIMYHOTO KOHCTPYHUPAHE Ha
arperaTuTe CbhIVIACHO 3amlajiHaTa ¥ U3TOYHATA CTAaTUCTHYECKA ,, Tpajuius’. MHoOro
HO-TOJIEMH ca 00aue U3KPHUBSBAHUATA B PE3YITAT HA BPOAEHOTO 3a COLUUANIUCTHYEC-
KaTa CUCTeMa ,,IPUCTPACTUE KBM CBPBXONTUMMU3BM“. 3allaJHUTE OIUTHU 34 KOPUTHU-
paHe Ha IMPOU3BEXKJAHUTE OT OBJIrapckaTa CTaTUCTUKA HAIlMOHAIHU CMETKH IOKa3-
BaT 3HAUYUTEHU pa3MHUHABaHus OT opunuanHure oneHku. [Ipu no-uuckara ugeoso-
ru4ecka YyBCTBUTETHOCT HA MEX/IYHAPOAHO THhPIyBaHUTE OOEMU HA CTOKU U YCIIYTU
[0 Ipe3ymInus Te Ou TpsaOBajo ga O0bAAT MO-cnabo MOBPEJEHU OT BPOJEHOTO
CBPBXONTUMUCTUYHO NPUCTPACTUE HA CUCTEMATA. AKTO JIUYU OT IPUBEACHUTE B
IPWIOXKEHUETO JaHHU 00ayue, U TYK pa3MUHABAHUATA MEX/Y PA3IMUHUTE U3TOUHULU
ca 3HauuTeaHU - HanpuMep 3a 1981 r. no oruet Ha BHDB cannoro no Teproeckus 6a-
JaHc € + 286 MyH. 1. 1., a 1o uHpopmanus Ha LIeHTpamIHOTO CTaTUCTUUYECKO YIIPaB-
nenue (LICY) e -207 mnH. Ban. 8. O4eBUAHO TYK CTaBa Ayma 3a pas3jiMKa He caMo B
nePUHULUUTE, HO U B OLleHKUTE. Te3 BaXKHU HEJOCTAThLU B IIbPBUYHUTE JAHHU HU
Kapar a ce Bb3bPKUM KbM MOMEHTA OT KOHCTPYUPAHE Ha CTAHAAPTHUTE JbJITOBU
CBOTHOILIEHUs. VI3BeCTHA NpeacTaBa 3a AbJITOBUTE CbOTHOLIEHHUS MOXKE J1a HU JafatT
MPUBEJIEHNUTE B TEKCTA 3amajgHu oueHku (Tadbmuum 17.1., 17.2., 17.3. u 17.6.). IIpenn
II'bJIHOTO pa3CeKpeTsaBaHe Ha na3eHuTe BbB ponnosere Ha LICY, MunucTepcTBOTO HA
¢unaHcuTe U Byn0aHK apXUBHU JOKYMEHTU CUMTAMeE, Y€ NOI'BIHUTETHOTO MaHUITY-
JMpaHe Ha JaHHUTE LIE ObJe HEKOPEKTHO.



MN3noa3BaHa cxema 3a INPEBAJIYTUPAHEC HA BbHIIHUA I'HJI B JIEBOBE

A. I'bnroBe, EMUTHPAHU B 3J1TaTHU PPEHCKU PpPAaHKOBE:

Al. ,Tonemu 3aemu”: 6 % 1892, 5 % 1902, 5 % 1904, 4.5 % 1907 u 4.5 % 1909
10 1914 r. 3a BCHUKM TAX CE IpUjIara KypcbT Ha ¢ppeHcKus (37maTeH) GppaHk.

oT 1915 r. go 1918 r. BKJI. ce nmpuiara KypchbT Ha HIBEHIAPCKUS PPAHK.

ot 1919 r. no 1926 r. BKII. ce npuiara KypcbT Ha GpeHCKus (KHUXKEH) PpaHK.

oT 1927 r. HaTaTBK MO 3MaTHUS TAapUTET OT 26.71 NB. 32 371aTeH PpaHK, HAMa-
JIEH € IPOLEHTHTE 1O crorojdara ot 1926 r.:

Ala. 1927-1930 r.

6 % 1892 no 37 %;

5% 1902, 5 % 1904, 4.5 % 1907 1o 49 %;
4.5 % 1909 o 35 %.

A16. 1931-1945 r. o Houre npouenTy. 1o perrerne Ha DUHAHCOBHSI KOMUTET
Ha OO1IECTBOTO HAa HAPOJUTE U IO TIOCTUTHATO CIIOPA3yMEHUE C KPEUTOPUTE ITBPBO-
HAYyaJHO NpeABUeHOTO 32 1933 r. m3MeHeHune Ha MpoleHTa (TIaire) He € OChINEeCTBe-
HO.

6 % 1892 no 43 %;
5 % 1902, 5 % 1904, 4.5 % 1907 1o 56 %;
4.5 % 1909 1o 40 %

A2. Penapanuu 1 okynauuoHeH Ibar cieq [IbpBaTa cBeToBHA BOItHA
1918-1925 r. BKIIOUMTETHO: IO KYPCHT HA IIBEHIIApCKuUs (371aTeH) PpaHK.
oT 1926 r. o 3;mareH napureT, 6€3 HamassiBaHe ¢ npoueHTure 1o Ala u Al6.

A3. OcraHanu JbJIroBe B 371aTHU ¢ppaHkoBe: OKynauroHeH Ibir Ha VI3TouHna
Pymenus u 4.75 % 1909 3aem 3a He3zaBucumoctTa; ApaHc Ha [lapuba ot 1912/13;
ABaHcu Ha JluckonTo rezemmadt 1913/15; abar kbM VM3TOUHUTE XKENE3HULU U KbM

ommnanwusiTa "2KonkcnoH-CalloHUK- OHCTaHTHUHOHOMI'.

10 1914 r. 3a Bcuuky TAX ce mpuiara KypebT Ha ¢ppeHckus (3narteH) GppaHk;
1915-1918 r. BKIIOUUTENTHO: KYPChT Ha IIBEHIAPCKUS PpaHK;

1919-1925 r. BKIIOUUTETHO: KYpCHT Ha PpeHCKHs (KHUXKEH) PpaHK;

oT 1926 r. HaTaTBHK 110 3JIaTHUS] TAPUTET.

Crnepn 1926 r. HaTaTBK OT O0ILIaTa CyMa Ha BBHIIHMS BT ca u3KiatoueHu OKy-



NAUOHHUAT ABAT Ha VI3Touna Pymenus u 4.75 % 1909 3aem 3a HezaBucumocrTa.
IIpe3 cpiiaTa roquHa Te ca NpeBalyTUPaHU, PECIl. B KHVXKHU pyOsid U ppeHcKu PppaH-
KOBE U MOTalIeHus] IO TsIX IIOBEYE HE ca IPAaBEHMU.

b. JIparose, eMUTHpPAHU W/WIIM TUIAIIAHU B TeKyIU (KHIKHM) PppeHcku PppaH-
KOBE:!

3aem ,,EHO” 6.5 % 1923, ¢ppencka vact no CradbunuzannoHaus 3aem 7.5 % 1928
u 3aem kM BHDB cpemy 7 % 1923 6bnrapcku abpxaseH 3aem (BII3). Ilpe3 nenus
Hepuoj ce npuiara OOMEHHUAT Kypc Ha ¢peHckusi (kHXeH) ¢pank. Ot 1937 r. Ha-
CETHE J10 Kpasi camMo 1o ¢ppeHckaTa yacT oT CTabunn3anuoOHHMS 3a€M CE€ U3IO0NI3BA
Kypc Ha ¢ppaHka ,I[loankape®, T. €. OOMEHHMAT Kypc Ha JieBa KbM ¢paHka ot 1935 r.
Ipe/u JieBajBaluATa Ha ppeHcKaTa BalyTa.

B. Ocrananu Banytu

ITo ocrananuTe BanyTu (OpUTAaHCKU JIUPH, HIBEHIIapCKU GPAHKOBE, IATCKHU J10-
Japu, paitxcMapku, pyMbHCKH JIEU, UTAJTUAHCKU JIMPETU U T. H.) CE MpuUiarar cbort-
BETHUTE Kypcose, mydnukysanu or BHB B CraTucruueckure ropuHunyg U B JIbpxa-
BEH BECTHUK.



[Ipunoxenus

BpyTeH BbHIIIEH IbIT
JIbarosu nama#us

JTvxBeHy Mmalanms

3nateH pe3epB i IEO3UTH BBB BATyTa

Heren BbHIIEH AT

W3Hoc

Hauuonanen oxon
Hacenenue

Janbunn npuxoau B 16

Bpyren apar/HIT

Heren roar/HJT
Jwnrosn miamanms/HJT
JTuxeenn mnamtanus/HIT

Bpyren anar/usnoc

Heren mar/msnoc
JIBIroBH TIATIAHKS/H3HOC
JIMXBEHN TIATIAHS H3HOC

Bpyren abar/usnoc
Heren mar/uznoc
JIBIroBH TIATIAHKS/H3HOC

JluxBenn natanus/usHoC

Heren gbar/nansin
JIBIroBH MIAIAHNS/ TAHbII
JTMXBEHN TTAIAHNS/ aHBII

Heren BbHIIEH AT
Burpemen anar

[yGmuuen abar

Tyommuen avar/HJT

JIB.
JB.

JB.

JIB.

JIB.

TB.
JIB.
0p.
JB.

%
%
%
%

%
%
%
%

TB./4.
TIB./4.
TB./4.

T1B./4.

%
%
%

1888

35226 842
8531793
0

3118000
32108 842

64199 000

3185100
45871000

54.87
50.01
13.29

0.00

11.06
10.08
268
0.00

70.00
18.60
0.00

32108 842
0
32108 842

1889

81504 342
8078 745
4153245

11505 000
69999 342

80 581000

3216 100
55797000

10115
86.87
10.03

5.15

25.34
2177
251
129.14

12545
1448
744

69999 342
0
69999 342

oepunmenTu Ha abara, 1888-1945 r.

1890

110 530 050
8287590
4533090

4598 000
105 932 050

71051000

3247300
56463 000

155.56
149.09
11.66
6.38

34.04
32.62
255
139.60

187.61
14.68
8.03

105 932 050
0
105 932 050

369

1891 1892

100859 550 99000 050
18172985 8853373
4484185 4482573

7377000 2948 000
93482550 96 052 050

71065 000 74 640 000
1007788 738

3278 800 3310713
66207 000 60 865 000

9.82

9.53

0.88

0.44

141.93 132.64
131.55 128.69
2557 11.86
6.31 6.01
30.76 29.90
851 29.01
5.54 267
136.76 135.40
141.20 157.81
2145 14.55
6.77 7.36

93482550 96 052 050
0 0
93482550 96 052 050
9.53

(npombikaBa)



370 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(mpoabixeHue)

1893 1894 1895 1896 1897
prTeH BBHIIEH BT JIB. 109 638 050 128 031 550 167035 550 165448550 164 442 766
):[”bJIFOBI/I TJTalaHust JIB. 11041630 13968 100 14061 855 13769 335 15073722
JIuxBeHM IIalaHKST JIB. 6296 280 8677050 8711805 8595435 8479 548
3nareH PEe3€pB U ICNO3UTHU BbB BAIyTa JIB. 6201000 10 068 000 6400 000 6486 000 8921000
HereH BBHIIEH BT JIB. 103 437 050 117963 550 160 635 550 158962550 155521766
3nHoc JIB. 91464 000 72 851000 77686 000 108 740 000 59791 000
Hannonanen moxop JIB.
Hacenenne 6p. 3362100 3414200 3467100 3520900 3575400
):[aH”b‘IHI/I npuxoau B IIB JIB. 61005 000 63583 000 58697000 59515000 64 334 000
Bpyren gpar/HJT %
Heren gwuar/HI %
Hbarosu marianus/HJT %
JInxsenn mnamanus/H/T %
prTeH JIBJIT/U3HOC % 119.87 175.74 215.01 152.15 275.03
HereHn nbar/usnoc % 113.09 161.92 206.78 146.19 260.11
JIBJITOBM TIIAIIIAHUS/M3HOC % 12,07 19.17 18.10 12.66 2521
JInxXBeHM NIalaHus/M3H0C % 6.88 1191 1121 7.90 14.18
Bpyren pbar/uznoc JB./4. 32.61 37.50 48.18 4699 45.99
Heren gbar/usHoc JIB./Y. 30.77 3455 46.33 45.15 4350
JBATOBH TUTAIIIAHWS/U3HOC JIB./4. 328 409 4.06 391 42
JIuxBeHu IIaIaHus/u3HOC JIB./4. 187.27 254.15 25127 244.13 237.16
HereHn nbar/nanbou % 169.56 185.53 273.67 267.10 241.74
JIBbJIroBM TIIAIIAHUS/ JaHBIU % 18.10 21.97 23.96 23.14 2843
JIuxBeHM TIAIIaHus/IaHbINI % 10.32 13.65 14.84 14.44 13.18
HereH BBHIIEH BT JIB. 103 437 050 117963 550 160 635 550 158962550 155521766
BbTpemen abar B, 0 0 0 0 0
HyGJ‘II/I‘{eH I'bAT JIB. 103 437 050 117963 550 160 635 550 158962550 155521766
IMy6muen guar/HJT %

(mpogbikaBa)



[Ipunoxenus

(mpobiIKeHnE)

BpyTeH BbHIIIEH 1bIAT
Jbarosu nnamaHust
JIuxBeHu niania”Hus

3naTeH pe3eps U IENO3UTU BbB BajlyTa

HereH BbHIIIEH OBIT

N3zHoc

Hanumonanen moxon
Hacenenue

Hanbunu npuxogu B 1B

bpyren nbpar/HJL

Heren apar/H]]
Hbarosu muamanmst/H]T
JInxsenn mumamanms/HIT

Bpyren pbar/uzHoc

Herten gbir/usHoc
JIBAroBH IITANAHUSI/U3HOC
JINXBeHU MIAIIAHUS/U3HOC

Bpyren pbiar/uzHoc

Herten abir/usHoc
JIBNTOBH IUTAIIAHKS/M3HOC
JIMXBeHU IMIIAIIAHUS/U3HOC

Heren gbir/nanbim
J'bAroBY IUTAIIAHKS/TaHbIT
JIuxBeHM TIamaHus/maHbIn

HereH BbHIIIEH OBIT
Bobrpewmen gbar

ITy6nuuen gbar

ITy6muen apar/HJT

JIB
JIB.
JIB.

JIB.
JIB.

JB.
JIB.
op.

JIB.

%
%
%
%

%
%
%o
%

JIB./4.
JIB./4.
JIB./4.
JIB./4.

%
%
%

JIB.
JIB.
JIB.

%

1898

160 148 792
15770 489
8263122

9183000
150 965 792

66 537000

3630 800
66 780 000

240.69
226.89
23.70
1242

44.11
4158
4.34
22758

226.06
23.62
1237

150 965 792
0
150 965 792

1899

176 471 164
17753905
10253726

7398 000
169 073 164

53467000
878433 572
3687100
58110000

20.09
19.25
202
117

330.06
316.22
3321
19.18

47.86
45.86
482
278.10

290.95
30.55
17.65

169 073 164
1414000
170 487 164

1941

1900

200334992
18577417
12378223

13259000
187075992

53983000

3744283
60 877000

37111
346.55
3441
2293

53.50
49.96
4.96
330.59

307.30
30.52
2033

187075 992
0
187075992

1901

220969 578
25535578
12054 031

12519 000
208 450 578

82770 000

3800 800
63408 000

26097
251.84
30.85
14.56

58.14
54.84
6.72
317.14

328.74
40.27
19.01

208 450 578
0
208 450 578

371

1902

212156 716
23169972
11256 583

20132000
192024 716

103 685 000

3858200
69 593 000

204.62
185.20
2235
10.86

54.99
49.77
6.01
291.76

27593
3329
16.17

192024 716
0
192024 716

(nmpogbikasa)



372 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(mpoabixeHue)

1903 1904 1905 1906 1907
prTeH BBHIIECH BT JIB. 285204 779 280578 578 354764910 367974339 363440320
):[”bJIFOBI/I TJTalaHust JIB. 45381179 23745292 28 883 798 29 131046 83599082
JIuxBeHM IIalaHKST JIB. 15521559 15250 920 19437313 22 895942 25094 124
3nareH PEe3€pB U ICNO3UTHU BbB BAIyTa JIB. 12175 000 19722 000 30759 000 38 387 000 42331000
HereH BBHIIEH BT JIB. 273029779 260856 578 324005910 329587339 321109320
3nHoc JIB. 108 074 000 157619 000 147961 000 114573000 125595 000
Hannonanen moxop JIB. . 1140657419
Hacenenne 6p. 3916 500 3975 600 4035575 4094 300 4153 800
Hanbunu npuxoau B J1b IB. 71705 000 82667 000 92321000 97212000 104 574 000
Bbpyren nbar/HJ % 3110
Heren auar/HJT % 2841
Hbarosu marianus/HJT % 253
JInxsenn mnamanus/H/T % 170
prTeH JIBJIT/U3HOC % 263.90 178.01 239.77 N1L17 289.37
Heren gbar/usHoc % 252.63 165.50 218.98 287.67 255.67
JIBJITOBM TIIAIIIAHUS/M3HOC % 41.99 15.06 19.52 2543 66.56
JInxXBeHM NIalaHus/M3H0C % 1436 9.68 13.14 19.98 19.98
Bpyren pbar/uznoc JB./4. 72.82 70.58 8791 89.87 87.50
Heren gbar/usHoc JIB./Y. 69.71 65.61 80.29 80.50 7730
JI'bIITOBY TIIIAIIAHWS/A3HOC 7B./4. 1159 597 7.16 712 20.13
JIuxBeHu IIaIaHus/u3HOC JIB./4. 39631 383.61 481.65 559.22 604.12
Heren gbiar/manbim % 380.77 31555 350.96 339.04 307.06
JIBbJIroBM TIIAIIAHUS/ JaHBIU % 63.29 28.72 3129 2997 79.94
JIuxBeHM TIAIIaHus/IaHbINI % 21.65 18.45 21.05 23.55 24,00
HereH BBHIIEH BT JIB. 273029 779 260856 578 324005910 329587339 321109320
BbTpemen abar B, 0 0 0 0 0
Hy6J‘II/I‘{€H I'bAT JIB. 273029 779 260856 578 324005910 329587339 321109320
ITy6muuen gbnr/HJL % 2841

(mpogbikaBa)



[Ipunoxenus

(mpobiIKeHnE)

BpyTeH BbHILIEH IbIAT
Jbarosu nnamiaHust
JIuxBeHu niania”Hus

3naTeH pe3eps U IENO3UTU BbB BajlyTa

HereH BbHIIIEH OBIT

N3zHoc

Hanumonanen moxon
Hacenenue

Hanbunu npuxogu B 1B

bpyren nbpar/HJL

Heren apar/H]]
Hbarosu muamanmst/H]T
JInxsenn mumamanms/HIT

Bpyren pbar/uzHoc

Herten gbir/usHoc
JIBAroBH IITANAHUSI/U3HOC
JINXBeHU MIAIIAHUS/U3HOC

Bpyren pbiar/uzHoc

Herten abir/usHoc
JIBNTOBH IUTAIIAHKS/M3HOC
JIMXBeHU IMIIAIIAHUS/U3HOC

Heren gbir/nanbim
J'bAroBY IUTAIIAHKS/TaHbIT
JIuxBeHM TIamaHus/maHbIn

HereH BbHIIIEH OBIT
Bobrpewmen gbar

ITy6nuuen gbar

ITy6muen apar/HJT

JIB.
JIB.
JIB.

JIB.
JIB.

JB.
JIB.
op.

JIB.

%
%
%
%

%
%
%o
%

JIB./4.
JIB./4.
JIB./4.
JIB./4.

%
%
%

JIB.
JIB.
JIB.

%

1908

451446133
33573 466
22455921

39531000
411915133

112357000

4214100
104 559 000

401.80
366.61
29.88
19.99

107.13
97.75
797
532.88

393.95
3211
2148

411915133
0
411915133

1909

446 598 784
31596 996
22302450

47823000
398775784

111434000

4275300
109091 000

400.77
357.86
2835
20.01

104.46
93.27
7.39
521.66

365.54
28.96
20.44

398775784
0
398775784

1910

523840459
36031389
25648737

52801000
471039459

129052 000

4337513
113797000

40591
365.00
2192
19.87

120.77
108.60

831
591.32

41393
31.66
2254

471039459
0
471039459

1911

614779 091
36682270
26031050

69 336 000
545443 091

184 634 000
1657597433
4400 600
125218 000

37.09
3291
221
157

33297
295.42
19.87
14.10

139.70
123.95

8.34
591.53

43559
29.29
20.79

545443 091
271000
545714091

329

373

1912

608 856 129
33301402
21804 426

77121000
531735129

156 407 000

4464 500
99767 000

389.28
339.97
2129
13.94

136.38
119.10

746
488.40

532.98
3338
21.86

531735129
0
531735129

(nmpogbikasa)



374 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(mpoabixeHue)

1913 1914 1915 1916 1917
prTeH BBHIIECH BT JIB. 845013 132 1027510 866 1383887231 1462155228 1839712871
):['bJIFOBI/I TJTalaHust JIB. 37894316 46720 400 63055 149 72314561 82577073
JIuxBeHM IIalaHKST JIB. 26152798 35225663 52372216 55294471 70382191
3nareH PEe3€pB U ICNO3UTHU BbB BAIyTa JIB. 90934 000 86558 000 278 237000 126422000 137897 000
HereH BBHIIEH BT JIB. 754079 132 940 952 866 1105650231 1335733228 1701815871
3nHoc JIB. 93330 000 154 425000 109 416 000 95796000 288906 000
Hannonanen moxop JIB.
Hacenenne 6p. 4528900 4875300 4978 600 5026 900 5075800
):[aH”b‘IHI/I npuxoau B HB JIB. 96947 000 120 086 000 100 564 000 97118000 151123000
Bpyren gpar/HJT %
Heren auar/HJT %
Hbarosu marianus/HJT %
JInxsenn mnamanus/H/T %
prTeH JIBJIT/U3HOC % 905.40 665.38 1264.79 152632 636.79
Heren gbar/usHoc % 807.97 609.33 1010.50 1394.35 589.06
JIBJITOBM TIIAIIIAHUS/M3HOC % 40.60 30.25 57.63 7549 2858
JInxXBeHM NIalaHus/M3H0C % 28.02 2281 4787 5172 24.36
Bpyren pbar/uznoc JB./4. 186.58 21076 27197 290.87 36245
Heren gbar/usHoc JIB./Y. 166.50 193.00 222.08 205.72 335.28
JBATOBH TUTAIIIAHWS/U3HOC JIB./4. 837 958 12.67 1439 1627
JIuxBeHu IIaIaHus/u3HOC JIB./4. 577.46 72253 1051.95 1099.97 1386.62
Heren pbar/manbim % 777.83 783.57 1099.45 137537 1126.11
JIBbJIroBM TIIAIIAHUS/ JaHBIU % 39.09 3891 62.70 74.46 54.64
JIuxBeHM TIAIIaHus/IaHbINI % 26.98 29.33 52,08 56.94 46.57
HereH BBHIIEH BT JIB. 754079 132 940 952 866 1105650231 1335733228 1701815871
BLTpeH_IeH OBIT JIB. 7930421 146 685 145 138102 963 168862197 319992035
HyGJ‘II/I‘{eH I'bAT JIB. 762 009 553 1087638011 1243753194 1504595425 2021807 906
IMy6muen guar/HJT %

(mpogbikaBa)



[Ipunoxenus

(mpobiIKeHnE)

BpyTeH BbHILIEH IbIAT
Jbarosu nnamiaHust
JIuxBeHu niania”Hus

3naTeH pe3eps U IENO3UTU BbB BajlyTa

HereH BbHIIIEH OBIT

N3zHoc

Hanumonanen moxon
Hacenenue

Hanbunu npuxogu B 1B

bpyren nbpar/HJL

Heren apar/H]]
Hbarosu muamanmst/H]T
JInxsenn mumamanms/HIT

Bpyren pbar/uzHoc

Herten gbir/usHoc
JIBAroBH IITANAHUSI/U3HOC
JINXBeHU MIAIIAHUS/U3HOC

Bpyren pbiar/uzHoc

Herten abir/usHoc
JIBNTOBH IUTAIIAHKS/M3HOC
JIMXBeHU IMIIAIIAHUS/U3HOC

Heren gbir/nanbim
J'bAroBY IUTAIIAHKS/TaHbIT
JIuxBeHM TIamaHus/maHbIn

HereH BbHIIIEH OBIT
Bobrpewmen gbar

ITy6nuuen gbar

ITy6nuuen abar/HJL

JIB.
JIB.
JIB.

JIB.
JIB.

JB.
JIB.
op.

JIB.

%
%
%
%

%
%
%o
%

JIB./4.
JIB./4.
JIB./4.
JIB./4.

%
%
%

JIB.
JIB.
JIB.

%

1918

5522785321
93128 264
66756 510

199 552000
5323233321

415 476 000

5125200
278 688 000

132927
128124
241
16.07

107757
1038.64

18.17
1302.52

1910.10
3342
23.95

5323233321
688 883 543
6012116 864

1919

13 066 395 192
130156 933
135260 565

1068 762 000
11997633 192

552253 000

4803 900
306 547 000

2366.02
217249
2357
2449

2719.96
249748

27.09
2815.64

3913.80
4246
44.12

11997633 192
919482947
12917116 139

1920

28 848 082 957
138772878
108 207 231

1437928 000
27410154 957

2055999 000

4846971
1059175 000

1403.12
1333.18
6.75
5.26

5951.78
5635.11

28.63
2023047

2587.88
13.10
1022

27410154 957
1827087258
29237242215

375

1921 1922

52201497613 75601 140 622
244679094 490419747
232280885 331897774

1266444000 1076 174 000
50935053 613 74 524 966 622

2801327000 5925 718 000
28785 577 130
4946 900 5049 000
1714903 000 2535790 000

181.35
176.95
0.85
0.81
1863.46 1275.81
1818.25 1257.65
8.73 8.28
8.29 5.60

10552.37 1497349
10296.36 14760.34
49.46 97.13
4695.48 6573.53

2970.14 2938.93
1427 19.34
13.54 13.09

50935053613 74 524 966 622
2979853792 3758216052
53914907405 78283182674

187.30

(nmpogbikasa)



376

(mpoabixeHue)

Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

Bpyren BbHIIEH AbaT IIB.
JI'bJITOBY TITAIIAHMST JIB.
JIuxBeHN IUTAIIAHUS IIB.
3nareH pe3eps U JIEMO3UTH BbB BallyTa JIB.
HereH BBHIIEH IBIT IIB.
U3noc JIB.
Hannonanen moxop JIB.
Hacenenue op.
Hanbunu npuxoau B J1b IB.
Bpyren gpar/HJT %
Heren auar/HJT %
Hbarosu marianus/HJT %
JInxsenn mnamanus/H/T %
BpyreH pbar/uzHoc %
Heren nbar/msaoc %
JIBJITOBM TIIAIIIAHUS/M3HOC %
JInxXBeHM NIalaHus/M3H0C %
Bpyren pbar/uznoc JB./4.
Heren gbar/msaoc JIB./4.
JI'BATOBH IUTAIAHUS/U3HOC JB./4.
JIuxBeHu IIaIaHus/u3HOC JIB./4.
Heren gbiar/manbim %
JIBbJIroBM TIIAIIAHUS/ JaHBIU %
JIuxBeHM TIAIIaHus/IaHbINI %
HereH BBHIIEH IBIT IIB.
BbTpemen abar B,
ITy6nuuen gbar JIB.
IMy6muen guar/HJT %

1923

58957295795
596 639 566
261198239

1194719 000
57762576 795

4343135 000

5153200
2554105 000

1357.48
132997
13.74
6.01

1144091
11209.07
11578
5068.66

2261.56
2336
10.23

57762576 795
4853971639
62616 548 434

1924

20714 300 987
675826211
391564 500

917165 000
19797135 987

5876226 000
42067719 154
5259500
2962 549 000

49.24
47.06
1.61
0.93

35251
336.90
11.50
6.60

3938.45
3764.07

128.50
7444.90

668.25
2281
1322

19797135 987
4480362 927
24277498914

5771

1925

22272203 629
625718 422
411841032

105 021 000
22167182629

6242246 000
49 495 000 000
5368 000
3228070 000

45.00
44.79
1.26
0.83

356.80
35512
10.02
6.60

4149.07
4129.50

116.56
7672.15

686.70
19.38
1276

22167182629
4160 221 181
26 327403 810

53.19

1926 1927

21019 132590 32318705 780
1038112445 798298 325
535352881 585358283

445781000 1921994 000
20573351590 30396 711780

5617601000 6627 145 000
49419000000 52 462 000 000
5478 741 5550300
2999191000 3186 958 000

4253 61.60
41.63 57.94
210 1.52
1.08 112
374.17 487.67
366.23 458.67
1848 12.05
9.53 883
3836.49 5822.88
3755.12 5476.59
189.48 143.83

9771.46 10546.43

685.96 953.78
34.61 25.05
17.85 18.37

20573351590 30396 711780
5266613914 4944 402 790
25839965504 35341114 570

5229 67.37

(mpogbikaBa)



[Ipunoxenus

(mpobiIKeHnE)

BpyTeH BbHILIEH IbIAT
Jbarosu nnamiaHust
JIuxBeHu niania”Hus

3naTeH pe3eps U IENO3UTU BbB BajlyTa

HereH BbHIIIEH OBIT

N3zHoc

Hanumonanen moxon
Hacenenue

Hanbunu npuxogu B 1B

bpyren nbpar/HJL

Heren apar/H]]
Hbarosu muamanmst/H]T
JInxsenn mumamanms/HIT

Bpyren pbar/uzHoc

Herten gbir/usHoc
JIBAroBH IITANAHUSI/U3HOC
JINXBeHU MIAIIAHUS/U3HOC

Bpyren pbiar/uzHoc

Herten abir/usHoc
JIBNTOBH IUTAIIAHKS/M3HOC
JIMXBeHU IMIIAIIAHUS/U3HOC

Heren gbir/nanbim
J'bAroBY IUTAIIAHKS/TaHbIT
JIuxBeHM TIamaHus/maHbIn

HereH BbHIIIEH OBIT
Bobrpewmen gbar

ITy6nuuen gbar

ITy6nuuen abar/HJL

JIB.
JIB.
JIB.

JIB.
JIB.

JB.
JIB.
op.

JIB.

%
%
%
%

%
%
%o
%

JIB./4.
JIB./4.
JIB./4.
JIB./4.

%
%
%

JIB.
JIB.
JIB.

%

1928

25932716951
747482011
622 478 646

4230 174 000
21702 542951

6231247000
56 529 000 000
5622 800
3577059 000

45.88
38.39
132
1.10

416.17
34829
12.00
9.99

4612.06
3859.74
132.94
11070.62

606.71
20.90
17.40

21702 542951
5212023078
26914 566 029

47.61

1929

29985 053 438
1256940230
1013379923

2621770 000
27363 283 438

6397061 000
56 207 000 000
5696200
3432531000

5335
48.68
224
1.80

468.73
42175
19.65
15.84

5264.05
4803.78
220.66
17790.46

797.18
36.62
2952

27363 283 438
4920878 112
32284161550

57.44

1930

16 825 649 350
986 051237
822177701

2359763 000
14 465 886 350

6191 140 000
48 641000 000
5770 600
2778 515 000

3459
29.74
203
1.69

21117
233.65
15.93
13.28

2915.75
2506.83
170.87
1424770

520.63
3549
2959

14 465 886 350
5532209 284
19998 095 634

4111

377

1931 1932

17161835 164 16 377 258 474
946954129 807280 626
757010549 669 265 214

1775985000 1612159000
15385850 164 14 765 099 474

5934174000 3381845000
44561000000 39273 000 000
5845900 5922300
4723898000 2504 394 000

3851 41.70
3453 37.60
213 2.06
170 1.70
289.20 484.27
259.28 436.60
15.96 2387
12.76 19.79
2935.70 2765.35
2631.90 2493.14
161.99 136.31

12949.43 11300.77

325.70 589.57
20.05 3223
16.03 2672

15385850 164 14 765 099 474
6011983285 6227396 000
21397833449 20992495 474

48.02 5345

(nmpogbikasa)
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(mpoabixeHue)

Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

Bpyren BbHIIEH AbaT IIB.
JI'bJITOBY TITAIIAHMST JIB.
JIuxBeHN IUTAIIAHUS IIB.
3nareH pe3eps U JIEMO3UTH BbB BallyTa JIB.
HereH BBHIIEH IBIT IIB.
U3noc JIB.
Hannonanen moxop JIB.
Hacenenue op.
Hanbunu npuxoau B J1b IB.
Bpyren gpar/HJT %
Heren auar/HJT %
Hbarosu marianus/HJT %
JInxsenn mnamanus/H/T %
BpyreH pbar/uzHoc %
Heren nbar/msaoc %
JIBJITOBM TIIAIIIAHUS/M3HOC %
JInxXBeHM NIalaHus/M3H0C %
Bpyren pbar/uznoc JB./4.
Heren gbar/msaoc JIB./4.
JI'BATOBH IUTAIAHUS/U3HOC JB./4.
JIuxBeHu IIaIaHus/u3HOC JIB./4.
Heren gbiar/manbim %
JIBbJIroBM TIIAIIAHUS/ JaHBIU %
JIuxBeHM TIAIIaHus/IaHbINI %
HereH BBHIIEH IBIT IIB.
BbTpemen abar B,
ITy6nuuen gbar JIB.
IMy6muen guar/HJT %

1933

15689 118 125
660 816 563
572448 552

1652783 000
14036 335 125

2846 347 000
35633 000 000
5999 600
2397107 000

44.03
3939
1.85
1.61

55120
493.14
28322
20.11

2615.03
2339.55

110.14
9541.45

585.55
2157
23.88

14036 335 125
6785 593 000
20821928 125

5843

1934

14909 072 469
286016 663
180 465 402

1572329000
13336 743 469

2534630 000
34564 000 000
6077939
2022759 000

43.13
3859
0.83
0.52

588.21
526.18
11.28
112

2452.98
2194.29

47.06
2969.19

659.33
14.14
8.92

13336 743 469
7147351000
20484 094 469

59.26

1935

14747 682 417
277 683 540
138925 065

1607 421 000
13140261417

3253284000
36 569 000 000
6125 400
2480 686 000

4033
3593
0.76
0.38

45332
40391
8.54
4.27

2407.63
2145.21

4533
2268.02

529.70
11.19
5.60

13140261417
7164 739 000
20305 000 417

5553

1936 1937

14527835994 9707 940 342
265246768 299 062 321
164832888 196 644 671

1652498000 1994 354 000
12875337994 7713 586 342

3910382000 5019499 000
40188 000 000 46 565 000 000
6173 300 6221500
2915036 000 3305 545 000

36.15 20.85
32.04 16.57
0.66 0.64
0.41 042
37152 193.40
329.26 153.67
6.78 5.96
422 392
2353.33 1560.39
2085.65 1239.83
4297 48.07
2670.09 3160.73
441.69 233.35
9.10 9.05
5.65 595

12875337994 7713 586 342
7571745000 10236 687 000
20447082994 17950273 342

50.88 3855

(mpogbikaBa)



[Ipunoxenus

(mpobiIKeHnE)

BpyTeH BbHILIEH IbIAT
Jbarosu nnamiaHust
JIuxBeHu niania”Hus

3naTeH pe3eps U IENO3UTU BbB BajlyTa

HereH BbHIIIEH OBIT

N3zHoc

Hanumonanen moxon
Hacenenue

Hanbunu npuxogu B 1B

bpyren nbpar/HJL

Heren apar/H]]
Hbarosu muamanmst/H]T
JInxsenn mumamanms/HIT

Bpyren pbar/uzHoc

Herten gbir/usHoc
JIBAroBH IITANAHUSI/U3HOC
JINXBeHU MIAIIAHUS/U3HOC

Bpyren pbiar/uzHoc

Herten abir/usHoc
JIBNTOBH IUTAIIAHKS/M3HOC
JIMXBeHU IMIIAIIAHUS/U3HOC

Heren gbir/nanbim
J'bAroBY IUTAIIAHKS/TaHbIT
JIuxBeHM TIamaHus/maHbIn

HereH BbHIIIEH OBIT
Bobrpewmen gbar

ITy6nuuen gbar

ITy6nuuen abar/HJL

JIB.
JIB.
JIB.

JIB.
JIB.

JB.
JIB.
op.

JIB.

%
%
%
%

%
%
%o
%

JIB./4.
JIB./4.
JIB./4.
JIB./4.

%
%
%

JIB.
JIB.
JIB.

%

1938

9504 521247
439736 060
155632 969

2006 253 000
7498 268 247

5578 341 000
51295 000 000
6270 100
3496 360 000

18.53
14.62
0.86
0.30

170.38
13442
788
279

1515.85
1195.88

70.13
2482.14

21446
12.58
445

7498 268 247
15 054 830 000
22553098 247

4397

1939

9090 042 125
219114421
165 653 670

2010 133 000
7079909 125

6064 754 000
59403 000 000
6319000
3599 852 000

15.30
11.92
0.37
0.28

149.88
116.74
3.61
273

1438.53
112042

34.68
2621.52

196.67
6.09
4.60

7079909 125
16 662 968 000
23742877125

3997

1940

8750723 055
164 974 215
153371914

2010 133 000
6740 590 055

7019 066 000
65410 000 000
6368 400
4158 861 000

13.38
10.31
0.25
0.23

124.67
96.03
235
219

1374.09
1058.44

2591
2408.33

162.08
397
3.69

6740 590 055
18520 141 000
25260731055

38.62

1941

8758 738 021
165192278
153 963 167

517800 000
8240938 021

379

1942

8738052413
369914120
145218 833

792 800 000
7945252413

9234141000 13437198 000
88 958 000 000 109 932 000 000

6742 900

6799 200

6681310000 11367567 000

9.85
9.26
0.19
0.17

94.85
89.24
179
1.67

1298.96
1222.17

2450
2283.34

123.34
247
230

8240938 021

795
123
0.34
0.13

65.03
59.13
275
1.08

1285.16
1168.56

5441
2135.82

69.89
325
128

7945252413

21096 117000 22897 560 000
29337055021 30842812413

3298

28.06

(nmpogbikasa)
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(mpoabixeHue)

1943 1944 1945
prTeH BBHIIECH BT JIB. 8513353447 8400895 892 8298 683 500
JBATOBY TUTAIIIAHAS JIB. 262311330 249723816 148 360 464
JIuxBeHM IIalaHKST JIB. 149 119 936 137248 676 148 148 920
3nareH PEe3€pB U ICNO3UTHU BbB BAIyTa JIB. 792 800 000 792 800 000 783 300 000
HereH BBHIIEH BT JIB. 7720553 447 7608 095 892 7515383500
3nHoc JIB. 16270980000 11356702000 12232444 000
Hannonanen moxop JIB. 146 183000 000 203 471000 000 242 262 000 000
Hacenenne 6p. 6856 000 6913300 6971100
Hanbunu npuxoau B J1b IB. 14260013000 15749765000 31342650000
Bbpyren nbar/HJ % 582 413 343
Heren auar/HJT % 528 374 3.10
Hbarosu marianus/HJT % 0.18 0.12 0.06
JInxsenn mnamanus/H/T % 0.10 007 0.06
Bpyren nbar/usnoc % 5232 7397 67.84
Heren gbar/usHoc % 4745 66.99 61.44
JIBJITOBM TIIAIIIAHUS/M3HOC % 1.61 220 121
JInxXBeHM NIalaHus/M3H0C % 0.92 121 121
Bpyren pbar/uznoc JB./4. 124174 1215.18 119044
Heren gbar/usHoc JIB./Y. 1126.10 1100.50 1078.08
JI'bIITOBY TIIIAIIAHWS/A3HOC 7B./4. 3826 36.12 2128
JIuxBeHu IIaIaHus/u3HOC JIB./4. 2175.03 1985.28 2125.19
Heren gbiar/manbim % 54.14 4831 23.98
JIBbJIroBM TIIAIIAHUS/ JaHBIU % 1.84 1.59 047
JIuxBeHM TIAIIaHus/IaHbINI % 1.05 0.87 047
HereH BBHIIEH BT JIB. 7720553 447 7608 095 892 7515383500
BLTpeH_IeH IbAT JIB. 26243476000 49001765000 76 546 334 000
HyGJ'II/I‘{eH I'bAT JIB. 33964029447 56609860892 84061 717 500
ITyonuuen abar/HJL % 223 27.82 34.70

CnuchbK Ha ChKpAIIEHUSITA

B - nbpXaBeH OIO/IKET.

JIB/4 — JIeBa Ha IJI1aBa OT HACEJIEHUETO.
HJI - HauMoHaNeH 10X0/.



[Ipunoxenus

IInamanus mo BbHIIHA AbJrose, 1878-1947 r.

A, TITAIIAHE T10 BJI3

1. Be3nuxpennu Abarose

OkynaroHeH Abar Ha Gusiiara Vsrouna Pymemis

amOopTH3ALNA

JIbar na V3rouna Pymenus
aMOpTH3ALUs

Jlan na Vsrouna Pymemns
aMOpTH3ALUS

2. BBHIIHI KOHCOMUINPAHH JTHXBEHH [IBITOBE
6% 1888 B/I3
AMOPTH3ALISA

JIHXBH
6% 1889 B/I3
aMOpTH3AIINSA

JHXBH
6% 1892 B3
aMOpTH3AIINS
JIHXBH

6% 1900 B3

aMOpTH3aIHs

JINXBI
5% 1902 BJ13
aMOpPTH3AIUA

JIHXBH
5% 1904 BI13

aMOpTH3ALHS

JIHXBH

4.5% 1907 B3

aMOPTH3ALMS

JIHXBH

4,75% 1909 3a Hesasncnmoctra BJ13*
aMOpTH3ALNS

JIVXBH

4,5% 1909 B3

aMOpTH3ALHS

JIHXBH

Penapamun o Hyoiickus foroop
aMOpTH3AIINS

JTHXBH

Oxynaryoren bar o Hyofickis 1oroBop
aMOpTH3aIINS

JHXBH

6.5% 1923 B3, EHo“ **
aMopTH3aIINs
JHXBH

7% 1926 BJ13 3a HacransiBate Ha OexXaHiuTe
aMOpTH3ALs

JIHXBH
7% 1926 BJ13 3a HacransiBate Ha OexaHIuTe
aMOpTH3ALMS

JIHXBH

7.5% 1928 cradmmmsammonen bJ13
aMOPTH3ALMS

JIXBH
7.5% 1928 crabunusaunones B3
aMOpTH3ALHS

JIHXBH
7.5% 1928 crabunusaunones BJ13
aMOpTH3ALHs

JIHXBH

3aem kbm BHB cpery 7% 1923 BII3 , Exo*
obmirargi 1o fienoto Jlexmnosnep
aMOPTH3ALMS

JIXBH

3aem kbm BHB cpety 7% 1923 BJI3 , Exo* obmurawmi no

Jenoro [lexnosuep
aMOpTH3AIINS
THXBH

8% 1912/13 aBanc Ha ITapuba cperity cbKpoBHILHI GOHOBE

aMOpTH3AIINSA
JIHXBH

|

BAIyTa

31.¢p. (kH.pyo.)
31L.Qp.
31L.Qp.

w
; R
ST TSTTTTT BSOS T oSO OO eSO oSS oo S D

0op.a.
p.¢p. (Ioarkape
p.op. (oarkape
p.op. (IToankape
1L
L
L

0p..
65.}1.
op.m.

D-Op.
P-9p-

3n.§p.
3.4
31.Qp.

1887 1888 1889
5080793 0 0
0 500000 500000

2951000 2951000 2951000

4627745
474500
4153245

1890

8867000
0
2951000

3241090
503500
2737590
2095500
300000
1795500

381

1891

0
1000000
2951000

3234485
527500
2706985
2120500
325000
1777200

(npombikaBa)



382 VcTopys Ha BbHIIHKSA AbpKaBeH Abiar Ha bbarapus, 1878-1990 .

8% 1913 kbm BunepGank epaiin cpery ChKpoBHILHH G0HOBE

aMOpTH3ALIS 31L.Qp.
1913 Asanc [luckonto resemmadr, 120 MiH. ¢p. 3JI.$p,
THXBH 3LQp.
1915 Asanc [luckonto resemmadr, 150 M. ¢p.

JHXBH 31L.Qp.

3. BHHIIHY HEKOHCOMMIMPAHH IBITOBE
bM KOMIAHHATA 32 EKCIUIOATAIlMA Ha V3TOUHMTE XKemesHuim
THXBH 3ILIIB.
Koukenon - CanoHuK - OHCTaHTHHOTION 1O cnoroxbara ot 1923 1. D.Op.
aMOPTH3ALINA 1 TUXBH D.Op.
BM  AJICTBOTO Ha ChPOH, XbPBATH I CTOBEHIIH,
ChIIIacHO Joroopa ot 26 Hoemspi 1926 T.
aMopTH3aLus 31L.Qp.
M Oprenran Tabako Tpeiiquar -~ ammbHu 1
sMbprba  ammbhi Canonnk JTavmrig 1926 1.

aMOpTH3ALMS 0p.a.
BM Pa3HH UyK11 GUPMHU 1O I0CTABKH Ha KIT MATEPUAIH 1 APYTH

aMopTH3aLus op.n.

aMOpTH3aIUA 1wB.¢p.

aMOpTH3ALMA Y.

aMOpTH3ALMA L

aMopTH3ALNs PM.

Jlbar kbM Pymbhns no surane cexsecrbpa. 1930 1.

aMOpTH3ALNA } PM.IL
M aHTIWICKIA MOHETEH JIBOp 32 Haciyane Mouetn 1935 . _

aMOpTH3AMNA 0p.1.

Jluckonto resenmadr o croronbara or 1929 r.

aMOpTH3ALA 1B.¢p.

aMopTH3ALMA L

4. JIppxkaBHOrapaHTHpanu 3aemu &

5. O000MEHH AHHH 32 BITOBUTE IALIAHNS
5.1.ITpensuncndBae cymaTa Ha IbATOBHATE IIAIIAHUS
B JIEBA OT CHOTBETHATA FOJHA

3MaTHE QPEHCKH QpaHKa 3mgp. 2951000 8531793 8078745 8287590 18172985
PEHCKH (paHKa dp.op.
peHcKn dpanka ,[Toankape dp.¢p. (Toarxape)

OpUTAHCKI JHPH 0p..

WATCKH J0NapH i

IBEHIAPCKI %pam{a mB.¢p.

YEX0CTIOBALIKY KPOHH Y.

HEMCKH MapKil PM.

PYMBHCKH Jien pM.IL

00610 Mamanns 1B. OT choTBeTHATA rofmHa 2951000 8531793 8078745 8287590 18172985

5.2. IlpeusuncisiBane cymara Ha AbATOBUTE MIAIIAHML
B 1IEBA OT CHOTBETHATA TOIMHA

3MaTHE QPEHCKH PpaHKa 31L.Qp. 4153245 4533090 4484185
DEHCKH (paHKa dp.op.
peHcKn dpanka ,[Toankape dp.¢p. (Toanxape)
OpHTaHCKI K op.1.
IMATCKH J0NapH 1.
OB1L[0 NHXBeHI TUTALIAHNS 7B (TeKyi) 0 0 4153245 4533090 4484185
(npombikasa)

M3rounuk: CTaTHCTUUECKU TOUIITHUK HA ]_lapCTBO anrapm{, pasnnYHu rOANHA.

Benexku:

* Ot 1926 1. 4,75% 1909 3aeM e nokasaH BbB Op.¢dp.

** 3aeMbT ,,EHO“ € IIpeiHa3HAUEH 3a U3ILIAIAHE NPOM3TIE3NIN B pe3ynTaT oT [IbpBaTa CBETOBHA BOIfHA B3eMaHUs Ha
rpaxjaHu Ha cTpaHu oT ChbrIIAlIEHUETO 110 apOUTpaKHU pereHus BbB ¢p. Gpp. Tyk ca BKIIOUYEHN U U3Ja€HUTE 32 CMETKA
Ha Coduiickara rpajcka oOLUIMHA OOIUIalMK OT ChIIKA 3a€M 33 U3ILIAIAHE HA JBJKMMUTE OT Hes CYMH 10 PEIIEHUsATa Ha
apOMTPaKHATE CHMIHINA.

& CratucTHKaTa He J]aBa JaHHY 32 JbPXKABHO TapaHTHPAHATE 3a€MH, TTIOPaJ! KOETO Te HE €A TIOKA3aHM TYK.

CnucvK Ha CokpaueHusma:

BJ13 - Obarapcku AbpKaBeH 3aeM

Op. 1. - OpUTAHCKN TUPH

311. $p. - 37aTHH PppaHKOBE

KH.pYO. - KHIKHU pyOIn

UTI - UTANUAHCKU JIUPETU

P-M. - HEMCKH paiiXcCMapKu

PM.JL. - PyMBHCKH JIeN

&p. dp. - dpencku (KHUKHI) PpaHKOBE

&p. dp. ,,IToankape” - dppercku (kumkH1M) ppankose ,[Toankape“ ot 1935 r.

Y.KP. - YeXOCTOBANIKA KPOHI

mB.¢p. - MBEHIAPCKN ppaHKOBE

LLJI. - AMEPUKAHCKU 0Japy



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOpTH3ALHA 311. ¢p. (kH.pyo.)
JIar wa Vzrouna Pymenns
AMOPTH3ALHS 31 Qp.
Jan Ha M3Touna Pymenus
aMOpTH3ALMA 311 §p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 311 §p.
aMOpTH3aLMs 31 §p.
TIHXBH 31 §p.
6% 1889 B/13 311 §p.
aMOPTH3aLUA 311 ¢p.
TIHXBH 311. §p.
6% 1892 B13 31 §p.
aMOpPTH3aLUA 311 §p.
THXBH 311 ¢p.
6% 1900 B3 311 §p.
aMOpTH3aLMs 311 §p.
JTIHXBH 311 §p.
5% 1902 B3 311 §p.
aMOpTH3aLMs 311 §p.
JTIHXBH 311. §p.
5% 1904 B3 311 ¢p.
aMOPTH3aLUA 311 §p.
TIHXBH 311 §p.
4,5% 1907 B3 311 §p.
aMOPTH3aLUA 311 §p.
TIUXBH 311 ¢p.
4,75% 1909 3a Hesaucumocrra BI3* 311 ¢p. (dp. p.)
aMOPTH3aLMs 311 ¢p. (p. p.)
THXBI 31 ¢p. (¢p. dp.)
4,5% 1909 113 311 §p.
aMOpTH3aLMs 311 §p.
JIHXBH 311 §p.
Penapamuu no Heoiickus gorosop 3. p.
aMOpTH3aLMs 311 §p.
TIHXBH 311. §p.
Okynauuoses abar no Heoiickus 1oroop 311 §p.
aMOPTH3aLUA 311 §p.
TIHXBH 311. §p.
6.5% 1923 B3 , Eno“ ** p. gp.
aMopTU3aLKs p. dp.
TIHXBH p. op.
7% 1926 B]I3 3a HacTaHsBaHe Ha OexaHuuTe op. .
aMopTU3aLus 0Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OeKaHIUTE ML
aMOpTH3aLUsA 1L
TIUXBH L
7.5% 1928 crabumusaunonen b3 op. 1.
aMopTU3aLKs 0Op. 1.
JIMXBH 0Op. 1.
7.5% 1928 crabnmusaunonen b3 dp. ¢p. (IMoankape)
aMOpTH3aLust ¢p. ¢p. (IMoankape)
THXBI p. dp. (IMoankape)
7.5% 1928 crabunusanuonen B3 .
aMOpTH3aLus LI
JIHXBH 1L

1892

0
500 000
2951000

3229965
555000
2674 965
2122200
345 000
1757 400
50208

0
50208

1893

0
500 000
2951000

3235580
594 500
2641080
2117400
360 000
1736 550
2237650
319 000
1918 650

1894

0
500 000
2951000

3237385
632500
2604 885
2121550
385000
1714 500
5158 165
800 500
4357 665

1895

0
500 000
2951000

3231475
665 000
2566 475
2124500
410 000
1690 950
5254 880
800 500
4454380

383

1896

580 546
125 000
2951000

3230955
705 000
2525955
2125950
435 000
1666 050
5336430
933 000
4403430

(npombkaBa)



384

Mcropusa

(mpoxbIXeHne)
3aem kvM BHB cpemmy 7% 1923 B3 ,,Exo“ obmuranuu

Ha BBbHIIHUA IbpKaBeH Abr Ha boarapus, 1878-1990 r.

110 fenoTo Jexmnosuep Op. 1
aMopTH3aLus op. 1
JIMXBH op. 1
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 f1enoTo Jlexnosuep p. dp.
AMOpTH3AIHS op. dp.
JIXBH p. op.
8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE 311 Qp.
AMOpTH3AIHS 311 ¢p.
JIMXBH 31 ¢p.
8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amMopTH3aLHs 31 ¢p.
1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p. 31 ¢p.
THXBH 311 Qp.
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
TIMXBH 31 ¢p.
3. BbHIIHM HEKOHCOMUIMPAHH THITOBE
M KOMIIAHUSATA 33 EKCILIOATALis Ha VI3TouHmTE JKenesHuu
JIXBH 3118
Koukcenon — CaloHnk —  OHCTaHTHHOMON 110 croronidara ot 1923 r.dp. ip.
AMOPTH3ALMA H JIUXBH D. Op.
BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,
CBITIACHO 10T0BOpa 0T 26 HoemBpy 1926 T.
amMopTH3aLs 311 Qp.
M Opnenran Tabako Tpeiiinur aMIbHE U BMBPIIBI
ammban Canonuk JTumurun 1926 1.
aMopTH3aLus op. 1.
'BM Pa3HU UyKAM QUPMH 110 IOCTABKH Ha JKIT MATEPUAITH 1 APYTH
AMOpTH3aIKs 0Op. .
aMopTH3aLHs 1B.p.
aMopTH3aIs K.
aMopTH3anus L1
aMopTH3aNus pM.
JIbar kbM PymbHud no Burase cexsectbpa. 1930 T
aMopTH3aIHs PM.IL
'bM QHTMICKHA MOHETEH JIBOP 3@ HacHuaHe MoHeTu 1935 1.
aAMOpTH3aIKs 0Op. 1.
JTluckonro resenmadr no crorogdara or 1929 r.
aMopTH3atus B.¢p.
aMopTH3aus LI

4. IIpxaBHOrapanTipanu 3aemn &

5. O600IIeHN JTAHHH 32 IBITOBUTE TUTAIIAHHS
5.1.1Ipen3uncnsBane cymara Ha JbATOBUTE MITALIAHNS
B JIeBA OT CHOTBETHATA TO/IMHA

371aTHI QPEHCKU PpaHKa

(peHcku ppanka

{penckn ppanka ,IToankape*

OpUTAHCKY MHpH

IATCKI JI07IApH

IIBeiapeKu Gparka

YeXOCTOBALIKI KPOHI

HEMCKH MapKit

PYMBHCKH Tl

000 nmamanus

5.2. TlpemsuncisiBase CyMaTa Ha JbITOBUTE ILTAIAHML
B 1IeBA OT CHOTBETHATA TOJMHA

3MaTHU GPEHCKU PpaHKa

penckn Pppanka

{pencku Pppanka ,[Toankape*

OpUTaHCKH THPH

LIATCKU 0TapH

OO11I0 MTUXBEHH TUIAIAHUS

dp-
dp. dp. (Toankape)
op.

IIB. OT ChOTBETHATa romuHa 8 853 373

op- ¢p.
bp- dp. (Hoamgape)

1B (texymm) 4482573

3n.¢p. 8853373 11041630 13968100 14061855 13769335

p. 1.
LA
mB.¢p.
WKP.
pMm.
PM.IL

11041 630 13968 100 14061 855 13769 335

3. gp. 4482573 6296 280 8677050 8711805 8595435

p. L.
i
6296 280 8677050

8711 805 8595 435

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)

A. TITTAIITAHE IO B/13

1. BesnuxpeHu 1barose

OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus

aMOpTH3ALHA
JIar wa Vzrouna Pymenns
aMOPTH3aLUA

Jan Ha M3Touna Pymenus
aMOpTH3ALMA

2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3
AMOPTH3ALMA
JTUXBH

6% 1889 B3
AMOPTH3ALHSA
JTUXBH

6% 1892 B3
AMOpTH3ALHS
JTHXBH

6% 1900 B3
aMOpTH3AIHA
JTHXBH

5% 1902 B3
AMOpTH3AIHA
JUXBH

5% 1904 B3
AMOPTH3ALHSA
JUXBH

4,5% 1907 B3
AMOPTH3ALHSA
JTHXBH

4,75% 1909 3a Hesasucnmocrra BII3*
AMOPTH3ALHA
JTHXBH

4,5% 1909 B3
AMOPTH3ALHA
JUXBH

Penapamuu no Heoiickus gorosop
AMOPTH3ALHA

JIHXBH

OxkynanuoneH 1bir 1o Hboiickust 1orosop
AMOPTH3ALHSA

JIXBH

6.5% 1923 B3 ,Eno® **
aMopTU3aLKs
JINXBA

7% 1926 B/13 3a HacTansiBaHe Ha OeXkaHIUTE
aMOPTH3aLMs

JUXBH

7% 1926 B/13 3a HacTaHsBaHe Ha OeKaHIUTE
aMOpTH3aLMs

JHXBI

7.5% 1928 crabumsaunonen B3
aMOPTH3aLMs

THXBH

7.5% 1928 crabunmsaunonen 513
aMOpTH3aLust

THXBH

7.5% 1928 crabunmsaimonen BI13
aMOpTH3aLus

JTHXBI

BaJIyTa

3. ¢p. (ki.pyo.)
31 Qp.
311 §p.

w
=1
GE-E-E-E-E-E-E-E-L-E-E-L-E-L-E-E-L-E L5 -

w
=

fa=g

=

—
e=ge—ga=d
-
age—ga=d

=

w
=
SST SoTTTT B/ D oS

op. 1.

0Op. 1.
9. ¢p. (Toankape)
4. ¢p. (Hoarnkape)
p. dp. (IMoankape)

1897

2160 000
791667
2951000

3235465

752500
2482 965
2126 050

460 000
1639 650
5380520
1031000
4349 520

1898

1119 040
250 000
2951000

1618 450

394000
1224 450
2129650

490 000
1611600
6644 900
1227500
5417400

1899

0
458 333
2951000

3240 005

827000
2413005
2131600

520 000
1581750
7823515
1586 500
6237015

1900

0
541667
2951000

3240620
878 000
2362 620
2131750
550 000
1550 100
8150515
1913500
6912735
1500 000
0

1500 000

385

1901

0
541667
2951000

3234296

925000
2309 296
2130100

580 000
1516 650
8931735
2019 000
6796 684
7608 888
6250 000
1358 888

(npombkaBa)



386 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(npombikeHue)
3aem kvM BHB cpemmy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jexmnosuep Op. 1.
aMopTH3aLus op. 1.
JIMXBH op. 1.
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 f1enoTo Jlexnosuep p. dp.
AMOpTH3AIHS op. dp.
JIXBH p. op.
8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE 311 Qp.
AMOpTH3AIHS 311 ¢p.
JIMXBH 31 ¢p.
8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amMopTH3aLHs 31 ¢p.
1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p. 31 ¢p.
THXBH 311 Qp.
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
TIMXBH 31 ¢p.

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
'BM KOMITAHHATA 32 €KCIUIOATAIHs HA VI3TOUHNTE Kene3HHIH

JIXBH 3118
Koukenon — CaloHnk —  OHCTaHTHHOMON 110 croronidara ot 1923 r.dp. ¢p.
AMOPTH3ALMS U JTUXBI p. dp.

BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,

CBITIACHO 10roBopa 0T 26 HoemBspH 1926 T.

AMOpTH3AIHS 311 ¢p.
M Opnenran Tabako Tpeifanur — aMbHE i
sMbpIIbI - amrbhl Canonuk JTumuriy 1926 r.

aMopTH3aLus op. 1.
BM Pa3HH UK/ GUPMH 10 J0CTABKH HA KIT MaTePHAIH 1 JAPYTH

aAMOpTH3aIKs 0Op. 1.

amMopTH3aLHs 1B.p.

AMOPTH3AINA WKP.

AMOpTH3ALHA LI

aMopTH3alus pM.

JIbar kbM PymbHud 1o Burase cexsectbpa. 1930 1.

AMOPTH3AINSA PMLIL
'bM QHTMICKHA MOHETEH JIBOP 38 HacHuaHe MoHeTu 1935 1.

aAMOpTH3aIKs 0Op. .

Jluckonro resenmadr no crorogdara or 1929 r.

aMOpTH3ALHA mB.¢p.

AMOpTH3ALHA LI

4. IIbpxaBHOrapanTipanu 3aemn &

5. O600IeHN TaHHU 34 IBITOBUTE TUIAIAHUS
5.1.TIpensuncnsBane cymara Ha JbATOBUTE MITALIAHNS
B IIeBa OT ChOTBETHATA TOJMHA

3NaTHH GPEHCKH PpaHKa 31 ¢p.
(peHckn ¢ppanka p. dp.
{perckn ppanka ,IToankape" dp. dp. (TMoankape)
OpUTAHCKH MHpH Op. 1.
IATCKH J0TapH L
1BeifiapeKu ppanKa mB.¢p.
YeXOCTOBAIKI KPOHI HKp.
HEMCKH MapKit pM.
PYMBHCKH JIeH PM.IL
0010 nama#us JIB. OT CHOTBETHATA TOJIUHA
5.2. TlpemsuncisiBase CyMaTa Ha JBITOBUTE ILIAIAHML

B 7IeBA OT CHOTBETHATA TOAMHA

3naTHH QPeHCKH PpaHKa 311 Q.
(peHckn ¢ppanka p. dp.
¢penckn ¢ppanka ,IToankape” Op. ¢p. (Moankape)
OpuTaHCKM UK op. 1.
LIATCKU 0TapH 1L
00110 MMXBEHNU MTAIIAHUS 7B (TeKyLH)

15073722

15073722

8479 548

8479 548

15770 489

15770 489

8263122

8263122

17753905

17753 905

10253 726

10253726

18577417

18577 417

12378223

12378223

25535578

25535578

12054 031

12054 031

(mpogbikasa)



[Ipunoxenus

(IpoprbIKeHue)

A. TITTAIITAHE IO B/13

1. BesnuxpeHu 1barose

OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus

aMOpTH3ALMA
JIar wa Vzrouna Pymenns
aMOPTH3aLUA

Jan Ha M3Touna Pymenus
aMOpTH3ALMA

2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3
AMOpTH3ALNA
JTUXBH

6% 1889 B3
AMOPTH3ALHSA
JTUXBH

6% 1892 B3
AMOpTH3ALHS
JTHXBH

6% 1900 B3
AMOPTH3ALMA
JTHXBH

5% 1902 B3
AMOpTH3ALHA
JTUXBH

5% 1904 B3
AMOPTH3ALHS
JTUXBH

4,5% 1907 B3
AMOPTH3ALHSA
JTHXBH

4,75% 1909 3a Hesasucnmocrra BII3*
AMOPTH3ALHA
JTHXBH

4,5% 1909 B3
AMOPTH3ALHA
JUXBH

Penapamuu no Heoiickus gorosop
AMOPTH3ALHA

JIHXBH

OxkynanuoneH 1bir 1o Hboiickust 1orosop
AMOPTH3ALHSA

JIXBH

6.5% 1923 B3 ,Eno® **
aMopTU3aLKs
JINXBA

7% 1926 B/13 3a HacTansiBaHe Ha OeXkaHIUTE
aMOPTH3aLMs

JUXBH

7% 1926 B/13 3a HacTaHsBaHe Ha OeKaHIUTE
aMOpTH3aLMs

JHXBI

7.5% 1928 crabumsaunonen B3
aMOPTH3aLMs

THXBH

7.5% 1928 crabunmsaunonen 513
aMOpTH3aLust

THXBH

7.5% 1928 crabunmsaimonen BI13
aMOpTH3aLus

JTHXBI

BaJIyTa

3. ¢p. (ki.pyo.)
31 Qp.
311 §p.

w
=1
SE-E-E-E-E-E-E-E-L-E-E-L-E-L-E Lk k-5 -

w
=

fa=g

=

—
e=ge—ga=d
-
age—ga=d

=

w
=
SST SoTTTT B/ D oS

op. 1.

0Op. 1.
9. ¢p. (Toankape)
4. ¢p. (Hoarnkape)
p. dp. (IMoankape)

1902

8639256
166 673
2951000

3238865

986 000
2252865
2136 650

620 000
1481250
9014 684
2218 000
6706 845
5548450
4780 000

768 450

1903

458 323
2951000

3237805
1045 000
2192805
2136250
655 000
1443 450
9121845
2415000
6570 960
13201 650
13201 650
0
5545000
245 000
5300 000

1904

541667
2951000

3233175
1104 000
2129175
2143450

700 000
1403 550
9065 960
2495000
6424155

5789000
507 500
5281500

1905

1000 000
2951000

3238475
1176 500
2061975
2143550

740 000
1360 950
9 040 655
2616 500
6272085

5790750
535000
5255750
4709 500
210 000
4499 500

387

1906

500 000
2951000

3230365
1240 000
1990 365
2140950

780 000
1315950
9068 085
2796 000
6114780

5791187
562 500
5228 687
5462 563
480 000
4982 563

(npombkaBa)



388 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(npombikeHue)
3aem kvM BHB cpemmy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jexmnosuep Op. 1.
aMopTH3aLus op. 1.
JIMXBH op. 1.
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 f1enoTo Jlexnosuep p. dp.
AMOpTH3AIHS op. dp.
JIXBH p. op.
8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE 311 Qp.
AMOpTH3AIHS 311 ¢p.
JIMXBH 31 ¢p.
8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amMopTH3aLHs 31 ¢p.
1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p. 31 ¢p.
THXBH 311 Qp.
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
TIMXBH 31 ¢p.

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
'BM KOMITAHHATA 32 €KCIUIOATAIHs HA VI3TOUHNTE Kene3HHIH

JIXBH 3118
Koukcnon—Canonnk— OHCTaHTHHOMON 10 crorofbata ot 1923 . ¢p. ¢p.
AMOPTH3ALMS U JTUXBI p. dp.

BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,

CBITIACHO 10roBopa 0T 26 HoemBspH 1926 T.

aMOpTH3AIHS 31 ¢p.
M Opnenran Tabako Tpeifanur — aMobHE i
sMbpIIbI - amrbhl Canonuk JTumurig 1926 r.

aMopTH3aLus op. 1.
BM Pa3HH UK/ GUPMH 10 J0CTABKH Ha KIT MaTePHAIH 1 JAPYTH

aAMOpTH3aIKs 0Op. .

amopTH3auus B.Qp.

AMOPTH3AINA WKP.

amMopTH3aNus LI

aMopTH3alusa pM.

JIbar kbM PymbHud no Burase cexsectbpa. 1930 T

aMopTH3aNKA PMLIL
'bM QHITIMICKHA MOHETEH JIBOP 38 HacHuaHe MoHeTu 1935 1.

AMOpTH3aIKs 0Op. .

Jluckonro resenmadr no crorogdara ot 1929 r.

aMOpTH3ALIA mB.¢p.

amMopTH3aNusA LI

4. ITbpxaBHOrapanTipanu 3aemn &

5. O000ImEeHN JaHHU 3a IBITOBUTE TUIAIAHUS
5.1.1Ipen3uncnsBane cymara Ha JbATOBUTE MITALIAHNS
B IeBa OT ChOTBETHATA TOJMHA

3NaTHH GPEHCKH PpaHKa 31 ¢p.
(perckn gppanka p. dp.
(penckn ppanka ,IToankape* ¢p. dp. (Toankape)
OpUTAHCKY MHpH Op. 1.
IATCKH J0TapH LI
1Beifiapeku ppanKa mB.¢p.
YeXOCTOBAIIKI KPOHI HKp.
HEMCKH MapKit pM.
PYMBHCKH JIeH PM.IL
OB1wo naia#us JIB. OT CHOTBETHATA TOJIUHA
5.2. TlpemsuncisiBase CyMaTa Ha JBITOBUTE ILIAIAHML

B 7IeBA OT CHOTBETHATA TOJMHA

3MaTHH QPeHCKH PpaHKa 311 Q.
(peHckn ¢ppanka p. dp.
¢penckn ¢panka ,[Toankape” Op. ¢p. (Moankape)
OpuTaHCKM UK op. 1.
LIATCKU 0TapH 1L
00110 MMXBEHNU MTAIIAHUS JIB (TeKyLH)

23169 972

23169 972

11256 583

11256 583

45381179

45381179

15521559

15521559

23745292

23745292

15250 920

15250920

28883798

28 883798

19437313

19437313

29 131 046

29 131 046

22895 942

22895 942

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOPTH3aLMs 311 ¢p. (KH.pyo.)
JIear wa Vzrouna Pymenns
AMOPTH3ALHS 311 ¢p.
Jan Ha M3Touna Pymenus
aMOpTH3ALNA 31 ¢p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
THXBH 31 §p.
6% 1889 B3 31 ¢p.
aMOpPTH3aLUA 311 §p.
TIHXBH 31 §p.
6% 1892 B3 31 ¢p.
aMOpPTH3aLUA 311 §p.
THXBH 31 §p.
6% 1900 B3 3. ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 ¢p.
5% 1902 B3 31 ¢p.
aMOpTH3aLMs 31. §p.
JTIHXBH 31 §p.
5% 1904 B3 31 ¢p.
aMOpPTH3aLUA 311 ¢p.
JTIHXBH 31 §p.
4,5% 1907 B3 31 §p.
aMOPTH3aLUA 311 §p.
JTIUXBH 31 §p.
4,75% 1909 3a Hesasucumocrra BI3* 311. ¢p. (¢pp. p.)
aMOpTH3aLMs 311 §p. (p. dp.)
THXBU 31 ¢p. (¢p. dp.)
4,5% 1909 /13 31 ¢p.
aMOpPTH3aLMs 311. §p.
TIHXBH 31 §p.
Penapamuu no Heoiickus gorosop 311 p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Okynauuoses abar no Heoiickus 1oroop 31 ¢p.
aMOPTH3aLUA 31 ¢p.
TIHXBH 31 §p.
6.5% 1923 B3 , Eno“ ** op. dp.
AMOPTH3ALHS op. dp.
TIHXBH dp. op.
7% 1926 B]I3 3a HacTaHsBaHe Ha OexaHuuTe op. 1.
aMopTU3aLus Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OeKaHIUTE LI,
aMOpTH3aLUsA L
TIUXBH L.
7.5% 1928 crabumusaunonen b3 op. 1.
aMopTU3aLKs Op. 1.
THXBU op. 1.
7.5% 1928 crabnmusaunonen b3 Op. dp. (Moankape)
aMOpTH3aLust op. dp. (IMoankape)
THXBI op. dp. (Toankape)
7.5% 1928 crabunusanuonen B3 L.
aMOpTH3aLus 1181
JIHXBH L1,

1907

500 000
2951000

33750 745
32239 000
1511745
22660 950
21345 000
933435
9153280
3038 500
5943420

5790 000

590 000
5200 000
5463250

505 000
4958250
3262500

0
3262 500

1908

1410212
2951000

8937420
2994 000
5760 480

5790 375
620 000
5170375
5460250
527 500
4932750
7009 544
490 000
6519 544

1909

9151980
3391500
5574555

5789 000
650 000
5139000
5463 500
557 500
4906 000
7012213
515000
6497213
1957703
65300
1892403

1910

9169 055
3594500
5368920

5791063
685 000
5106 063
5460313
582 500
4877813
7008 813
535000
6473813
4025 600
135290
3890310
4254260
550000
3704 260

389

1911

9161920
3793000
5149 650

5788875
717 500
5071375
5463250
615 000
4848 250
7011956
562 500
6449 456
4025 600
141792
3883808
5038950
570 000
4468 950

(mpogbikasa)



390 Mcropusa

(mpoxbIXeHne)
3aem kvM BHB cpemmy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jexmnosuep
amopTH3aus
JHXBH
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jlexmosnep
aMopTH3aus
JHXBH

8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE
aMopTH3aus

JIXBH

8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amopTH3auus

1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p.
JHXBH
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
JIXBH

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
'BM KOMITAHHATA 32 €KCIUIOATAIHs HA VI3TOUHNTE Kene3HHIH
JHXBH

Ha BBbHIIHUA IbpKaBeH Abr Ha boarapus, 1878-1990 r.

3IIIB

Koukenon — CaloHnk —  OHCTaHTHHOMON 110 croronidara ot 1923 r.dp. ¢p.

AMOPTH3ALMS U JTUXBI p. dp.
BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,
CBITIACHO 10roBopa 0T 26 HoemBspH 1926 T.
AMOpTH3AIHS 311 ¢p.
M Opnenran Tabako Tpeifanur — aMbHE i
sMbpIIbI - amrbhl Canonuk JTumuriy 1926 r.
aMopTH3aLus op. 1.
'BM Pa3HU UyKAM QUPMH TI0 IOCTABKH Ha JKIT MATEPUAITH 1 APYTH
aAMOpTH3aIKs 0Op. 1.
amMopTH3aLHs 1B.p.
aMopTH3aIHs K.
aMopTH3aus LI
aMopTH3alus pM.
JIbar kbM PymbHud 1o Burase cexsectbpa. 1930 1.
aMopTH3aIs PM.IL
'bM QHTMICKHA MOHETEH JIBOP 38 HacHuaHe MoHeTu 1935 1.
aAMOpTH3aIKs 0Op. .
Jluckonro resenmadr no crorogdara or 1929 r.
aMopTH3aus B.¢p.
aMopTH3aus LI
4. IIbpxaBHOrapanTipanu 3aemn &
5. O600IIeHN JAHHH 32 IBITOBUTE TUTAIIAHHS
5.1.TIpensuncnsBane cymara Ha JbATOBUTE MITALIAHNS
B JIeBA OT CHOTBETHATA TO/IMHA
3NaTHH GPEHCKH PpaHKa 31 ¢p.
(perckn gppanka p. dp.
{penckn ppanka ,IToankape* dp. dp. (Toankape)
OpUTAHCKY MHpH 0Op. 1.
IATCKH J0TapH L
1BeifiapeKu ppanKa mB.¢p.
YeXOCTOBAIKI KPOHI HKp.
HEMCKH MapKit pM.
PYMBHCKH Il pM.IL
0010 nama#us JIB. OT CHOTBETHATA TOJIUHA
5.2. TIpensuncisBane cymMara Ha JbITOBHTE ILTAIAHNS
B 7IeBA OT CHOTBETHATA TOAMHA
3naTHH QPeHCKH PpaHKa 311 Q.
(peHckn ¢ppanka p. dp.
¢penckn ¢ppanka ,IToankape” Op. ¢p. (Moankape)
OpuTaHCKM UK op. 1.
LIATCKU 0TapH 1L

OO11I0 MUXBEHH TUIAIAHUS

7B (TeKyIm)

83599082

83599 082

25094 124

25094 124

33 573 466

33573 466

22455921

22455921

31596 996

31596 996

22302 450

22302 450

36031389

36 031389

25648 737

25648 737

36682270

36 682 270

26 031 050

26 031 050

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOPTH3aLMs 311 §p. (KH.pyO.)
JIear wa Vzrouna Pymenns
AMOPTH3ALHS 31 Qp.
Jan Ha M3Touna Pymenus
AMOpTH3AIHA 31 ¢p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 311 §p.
aMOpTH3aLMs 311 §p.
JIHXBH 311 §p.
6% 1889 B3 311 §p.
aMOPTH3aLUA 311 §p.
TIHXBH 311 §p.
6% 1892 B3 311 §p.
aMOpPTH3aLUA 31 ¢p.
THXBH 311 ¢p.
6% 1900 B3 31 §p.
aMOpTH3aLMs 311 §p.
JTIHXBH 311 §p.
5% 1902 B3 311 ¢p.
aMOpTH3aLMs 31 §p.
JTIHXBH 31 §p.
5% 1904 B3 311 ¢p.
aMOpPTH3aLUA 31 ¢p.
JTIHXBH 311. §p.
4,5% 1907 B3 311 §p.
aMOpPTH3aLUA 31 ¢p.
TIUXBH 311 §p.
4,75% 1909 3a Hesasucumocrra BI3* 311 §p. (dp. ¢p.)
aMOpTH3aLMs 311 ¢p. (dp. dp.)
THXBI 31 ¢p. (¢p. dp.)
4,5% 1909 /13 31 §p
aMOpPTH3aLMs 31 §p.
TIHXBH 31. §p.
Penapamuu no Heoiickus gorosop 3. p.
aMOpTH3aLMs 311 §p.
TIHXBH 311. §p.
Okynauuoses abar no Heoiickus 1oroop 311 §p.
aMOPTH3aLUA 311 §p.
TIHXBH 311. §p.
6.5% 1923 B3 , Eno“ ** p. gp.
aMopTU3aLKs p. dp.
TIHXBH p. op.
7% 1926 B]I3 3a HacTaHsBaHe Ha OexaHuuTe op. .
aMopTU3aLus 0Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OeKaHIUTE ML
aMOpTH3aLUsA 1L
TIUXBH L
7.5% 1928 crabumusaunonen b3 op. 1.
aMopTU3aLKs 0Op. 1.
JIMXBH 0Op. 1.
7.5% 1928 crabnmusaunonen b3 dp. ¢p. (IMoankape)
aMOpTH3aLust ¢p. ¢p. (IMoankape)
THXBI p. dp. (IMoankape)
7.5% 1928 crabunusanuonen B3 .
aMOpTH3aLus 1.
JIHXBH 1L

1912

675000

9189 650
4040 000
5035 800

5792563
757500
5035063
5464 625
647 500
4817125
7008 863
585 000
6423 863
4025 600
148 608
3876992

. 1052850

610 000
442 850

1913

1350000

8929 520
4131 500
4798 020

5789250
792 500
4996 750
5461974
677599
4784 375
7012200
615 000
6397200
4025 600
155 750
3869 850
5045175
630 000
4415175

1914

1350 000

8729 085
4180 500
4548 585

5789125
832500
4956 625
5462 562
712 500
4750 062
7009 300
640 000
6369 300
4025 600
163 236
3862 364
4634457
650 000
3984 457

1915

1350 000

8846 875
4553 500
4293 375

5789437
875000
4914 437
5461500
747 500
4714000
7010 106
670 000
6340 106
4025 600
169 121
3856479
5046 900
690 000
4356 900

391

1916

1350 000

10007 030
5966 000
4041030

5790125
920 000
4870125
5461187
785 000
4676 187
7012118
702 500
6309 618
4025 600
179 304
3846 296
5045 400
720 000
4325400

(mpogbikasa)



392 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(npombiKeHue)
3aem kvM BHB cpemmy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jexmnosuep Op. 1.
aMopTH3aLus op. 11.
JIMXBH op. 1.
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 f1enoTo Jlexnosuep op. dp.
AMOpTH3AIHS p. dp.
JIXBH op. p.
8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE 31 §p.
AMOpTH3AIHS 3. ¢p.
JIMXBH 311 §p.
8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amMopTH3aLHs 311 ¢p.
1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p. 311 §p.
THXBH 31 p.
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
TIHXBH 31 §p.

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
'BM KOMITAHHATA 32 €KCIUIOATAIHs HA VI3TOUHNTE Kene3HHIH
JHXBH 3IIB

Koukenon — Canonnk —  oHCTaHTHHONO! 110 criorofbara ot 1923 r.¢p. dp.

AMOPTH3ALUs 1 JIUXBH dp. p.
BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,

CBITIACHO 10TOBOpa OT 26 HoemBpH 1926 T.

AMOpTH3AIHS 3. ¢p.
vM Opuenran Tabako Tpeiiiuur — aMIrbHI 1
sMbpIIb - amrbHi Canonuk JTumurig 1926 r.

aAMOpTH3aIKs Op. 1.
BM Pa3HH UK/ GUPMI 110 J0CTABKH HA KIT MaTEPHAIH 1 JAPYTH
aMopTH3aNus op. 1.
amMopTH3aLHs B.¢p.
amMopTH3aNus WKp.
aMOpTH3ALHA L.
AMOPTH3AINA pM.
JIbar kbM PymbHud no Burase cexsectbpa. 1930 1.
amMopTH3aNus M.IL
M QHTIMICKHA MOHETEH JIBOP 38 HacHuane MoHeTu 1935 1.
aMopTH3aLusA op. 1.
Jluckonro resenmadr no crorogdara ot 1929 r.
aMOopTH3aLHs wB.¢p.
aMOpTH3ALHSA L.

4. IIpxaBHOrapanTHpanu 3aemn &

5. O000IEHN TaHHU 34 IBITOBUTE TUIAIIAHUS
5.1.TTpensuncisBane cymara Ha JIbITOBHTE ILTAIAHUS
B JIEBA OT CHOTBETHATA TOJMHA

3naTHI QpeHCKH PpaHKa 31 §p.
(peHcku Ppanka dp. p.
¢penckn ¢ppanka ,IToankape” ¢p. ¢p. (Moarkape)
OpUTAHCKH THPH op. 1.
LIATCKU 0TapH 1L
1Beifiapeku ppanKa 1wB.Qp.
UEXOCTIOBAIIKI KPOHH 4.Kp.
HEMCKH MapKit pM.
PYMBHCKH lIEn PM.IL
Ob1mo namasus JIB. OT ChOTBETHATA TOMHA

5.2. IlpensuncisBane cyMaTa Ha AbITOBUTE MITAIAHIL
B JIeBa OT ChOTBETHATA TOIUHA

3NaTHH GPEHCKH PpaHKa 311 §p.
{perckn ¢ppanka op. dp.
(penckn ppanka ,IToankape* p. dp. (IMoauxkape)
OpuTaHCKM UK p. I
IATCKH J0TapH L1,
OG0 TUXBEHH [UTAIIAHHS 7B (TeKy)

33301 402

33301 402

21804 426

21804 426

37894 316

37894316

26 152798

26 152798

7460 000

46 720 400

46 720 400

35225663

35225663

7200 000
9000 000

63 055 149

63055 149

52372216

52372216

7200 000
9000 000

72314 561

72314 561

55294471

55294411

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOPTH3aLMs 311 ¢p. (KH.pyo.)
JIear wa Vzrouna Pymenns
AMOPTH3ALHS 311 Qp.
Jan Ha M3Touna Pymenus
AMOpTH3AIHA 3. ¢p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JIHXBH 31 §p.
6% 1889 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
TIHXBH 37 §p.
6% 1892 B3 31 ¢p.
aMOpPTH3aLUA 311 §p.
THXBH 31 ¢p.
6% 1900 B3 3. ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 ¢p.
5% 1902 B3 31 ¢p.
aMOpTH3aLMs 311 §p.
JTIHXBH 31 §p.
5% 1904 B3 31 ¢p.
aMOpPTH3aLUA 311 §p.
JTIHXBH 31 §p.
4,5% 1907 B3 31 §p.
aMOpPTH3aLUA 311 §p.
TIUXBH 31 ¢p.
4,75% 1909 3a Hesasucumocrra BI3* 311 ¢p. (¢pp. dp.)
aMOpPTH3aLMs 311 §p. (p. dp.)
THXBI 3. ¢p. (¢p. dp.)
4,5% 1909 /13 31 ¢p.
aMOpPTH3aLMs 311. §p.
TIHXBH 31 §p.
Penapamuu no Heoiickus gorosop 31 p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Okynauuoses abar no Heoiickus 1oroop 31 ¢p.
aMOPTH3aLUA 31 ¢p.
TIHXBH 31 §p.
6.5% 1923 B3 , Eno“ ** op. p.
AMOPTH3ALHS op. dp.
TIHXBH op. op.
7% 1926 B]I3 3a HacTaHsBaHe Ha OexaHuuTe op. 1.
aMopTU3aLus Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OeKaHIUTE LT,
aMOpTH3aLUsA L
TIUXBH L.
7.5% 1928 crabumusaunonen b3 op. 1.
aMopTU3aLKs Op. 1.
THXBU op. 1.
7.5% 1928 crabnmusaunonen b3 Op. dp. (Moankape)
aMOpTH3aLust dp. ¢p. (IMoankape)
THXBI ¢p. dp. (Toankape)
7.5% 1928 crabunusanuonen B3 L.
aMOpTH3aLus 1181
JIHXBH L1,

1912

675000

9189 650
4040 000
5035 800

5792563
757500
5035063
5464 625
647 500
4817125
7008 863
585 000
6423 863
4025 600
148 608
3876992
1052 850
610 000
442 850

1913

1350000

8929 520
4131500
4798 020

5789250
792 500
4996 750
5461974
677599
4784 375
7012200
615 000
6397200
4025 600
155 750
3869 850
5045175
630 000
4415175

1914

1350 000

8729 085
4180 500
4548 585

5789125
832500
4956 625
5462 562
712 500
4750 062
7009 300
640 000
6369 300
4025 600
163 236
3862 364
4634457
650 000
3984 457

1915

1350 000

8846 875
4553 500
4293 375

5789437
875000
4914 437
5461500
747 500
4714000
7010 106
670 000
6340 106
4025 600
169 121
3856479
5046 900
690 000
4356 900

393

1916

1350 000

10007 030
5966 000
4041030

5790125
920 000
4870125
5461187
785 000
4676 187
7012118
702 500
6309 618
4025 600
179 304
3846 296
5045 400
720 000
4325400

(npombikaBa)
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Mcropusa

(mpoxbIXenne)
3aem kvM BHB cpemmy 7% 1923 B3 ,,Exo“ obmuranuu

Ha BBbHIIHUA IbpKaBeH Abr Ha boarapus, 1878-1990 r.

110 fenoTo Jexmnosuep Op. 1
aMopTH3aLus op. 1
JIMXBH op. 1
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 f1enoTo Jlexnosuep p. dp.
AMOpTH3AIHS op. dp.
JIXBH p. op.
8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE 311 Qp.
AMOpTH3AIHS 311 ¢p.
JIMXBH 31 ¢p.
8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amMopTH3aLHs 31 ¢p.
1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p. 31 ¢p.
JHXBU 311 ¢p. 7460 000 7200 000 7200 000
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
JIXBH 31 p. 9000 000 9000 000
3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
M KOMIIAHUATA 33 EKCIIoaTalis Ha VI3TounuTe KenesHuuu
JIXBH 3118
Koukcenon — CanoHHK —  OHCTAHTHHOMOT TI0 criorofdata ot 1923 r.¢p. ¢p.
AMOPTH3ALMS U JTHUXBI p. dp.
BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,
CBITIACHO 10r0BOpa 0T 26 HoemBspH 1926 T.
AMOpTH3AIHS 311 ¢p.
M Opnenran Tabako Tpeifanur — aMobHE i
sMbpIIBI  amrbhi Canonuk JTumurig 1926 r.
aMopTH3aLusA op. 1.
'BM Pa3HU UyKAM QUPMH TIO IOCTABKH Ha JKIT MATEPUAITH 1 APYTH
aMOpTH3aIKs 0Op. 1.
amMopTH3aLHs 1B.p.
aMopTH3aIs K.
aMopTH3aus LI
aMopTH3alus pM.
JIbar kbM PymbHud no Burase cexsectbpa. 1930 T.
aMopTH3aIs PM.IL
'bM QHTIMICKHA MOHETEH JIBOP 38 HacHuaHe MoHeTu 1935 1.
AMOpTH3aIKs 0Op. .
Jluckonro resenmadr no crorogdara ot 1929 r.
aMopTH3atus B.¢p.
aMopTH3aus LI
4. IIpxaBHOrapanTipanu 3aemn &
5. O600IIeHN JaHHH 32 IBITOBUTE TUTAIAHHS
5.1.TIpen3uncnsBane cymara Ha JbATOBUTE MITALIAHNS
B JIeBA OT CHOTBETHATA [O/IMHA
3NaTHH GPEHCKH PpaHKa 3m p. 33301402 37894316 46720400 63055149 72314561
(peHckn ¢ppanka p. dp.
(penckn ppanka ,IToankape* dp. dp. (Toankape)
OpUTAHCKY MHpH 0Op. 1.
IATCKH J0TapH L
1Beifiiapeku ppanKa mB.¢p.
YeXOCTOBAIIKI KPOHI HKp.
HEMCKH MapKit pM.
PYMBHCKH Il PM.IL
OO0 nmamanus 1B. OT choTBeTHaTa roquHa 33301402 37894 316 46 720 400 63 055 149 72 314 561
5.2. TIpensuncisBane cymMara Ha bITOBHTE ILTAIAHNS
B JIeBa OT CHOTBETHATA TO/IMHA
311aTHI QPEHCKH PpaHKa 3m¢p. 21804426 26152798 35225663 52372216 55294471
(peHckn ¢ppanka p. dp.
¢penckn ¢ppanka ,IToankape” Op. ¢p. (Moankape)
OpuTaHCKM UK op. 1.
LATCKU 0TapH 1L
OO0 MMXBEHH MUTAIAHNSA a8 (tekymu) 21804426 26152798 35225663 52372216 55294471

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOPTH3aLMs 311 ¢p. (KH.pyo.)
JIear wa Vzrouna Pymenns
AMOPTH3ALHS 311 Qp.
Jan Ha M3Touna Pymenus
AMOpTH3AIHA 3. ¢p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JIHXBH 31 §p.
6% 1889 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
JIHXBH 31 §p.
6% 1892 B3 31 ¢p.
aMOpPTH3aLUA 311 §p.
THXBH 31 ¢p.
6% 1900 B3 3. ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 ¢p.
5% 1902 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
5% 1904 B3 31 ¢p.
aMOpPTH3aLUA 311 §p.
JTIHXBH 31 §p.
4,5% 1907 B3 31 §p.
aMOpPTH3aLUA 311 §p.
TIUXBH 31 ¢p.
4,75% 1909 3a Hesasucumocrra BI3* 311 ¢p. (¢pp. dp.)
aMOpPTH3aLMs 311 §p. (p. dp.)
THXBI 3. ¢p. (¢p. dp.)
4,5% 1909 /13 31 ¢p.
aMOpPTH3aLMs 311. §p.
TIHXBH 31 §p.
Penapamuu no Heolickus gorosop 31 ¢p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Okynauuoses abar no Heoiickus 1oroop 31 ¢p.
aMOPTH3aLUA 31 ¢p.
TIHXBH 31 §p.
6.5% 1923 B3 , Eno“ ** op. p.
AMOPTH3ALHS op. dp.
TIHXBH op. op.
7% 1926 B]I3 3a HacTaHsBaHe Ha OexaHuuTe op. 1.
aMopTU3aLus Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OeKaHIUTE LT,
aMOpTH3aLUsA L
TIUXBH L.
7.5% 1928 crabumusaunonen b3 op. 1.
aMopTU3aLKs Op. 1.
THXBU op. 1.
7.5% 1928 crabnmusaunonen b3 Op. dp. (Moankape)
aMOpTH3aLust dp. ¢p. (IMoankape)
THXBI ¢p. dp. (Toankape)
7.5% 1928 crabunusanuonen B3 L.
aMOpTH3aLus 1181
JIHXBH L1,

1917

1350 000

8883620
5169 500
3714120

5791062
967 500
4823 562
5461437
825000
4636 437
7010168
732 500
6277 668
4025 600
187923
3837677
5052 550
760 000
4292550

1918

1350000

8950320
5551000
3399320

5789 562
1015000
4774562
5464 625

870 000
4594 625
7009 368

765 000
6244 368
4025 600

196 955
3828 645
4644 855

780 000
3864 855

1919

1350 000

8877 965
5817500
3060 465

5790 687
1067 500
4723187
5460 625

910 000
4550 625
7009 493

800 000
6209 493
4025 600

206 421
3819179
5052575

830 000
4222575

1920

1350 000

8856 385
6148 000
2708 385

5789187
1120 000
4669 187
5464 500

960 000
4504 500
7010 600

837 500
6173 100
4025 600

216 343
3809 257
5045000

860 000
4185000

395

1921

1350 000

8860 110
6529 500
2330610

5789937
1177 500
4612437
5460937
1005 000
4455937
7012 462

877 500
6 134962
4025 600

226 741
3798859
5045850

900 000
4145850

(npombkaBa)



396 Mcropusa

(mpoxbIXenne)
3aem kvM BHB cpemmy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jexmnosuep
amopTH3aus
JHXBH
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jlexmosnep
aMopTH3aus
JHXBH

8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE
aMopTH3aus

JIXBH

8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amMopTH3aNus

1913 Asanc [Tuckonro resenmadr, 120 mms. dp.
JHXBH
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
JIXBH

3. BBHIIHU HEKOHCOMUIMPAHH HATOBE
M KOMITAHHATA 32 €KCIUIOATAIHS Ha VI3TOUHNTE Kene3HHIH
JHXBH

Ha BBbHIIHUA IbpKaBeH Abr Ha boarapus, 1878-1990 r.

3IIIB

Koukcenon — Canosnk —  OHCTaHTHHOMON 110 crorondara ot 1923 r.dp. ¢p.

AMOPTH3ALMS U JTUXBI p. dp.
BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,
CBITIACHO 10roBopa 0T 26 HoemBspH 1926 T.
AMOpTH3AIHS 311 ¢p.
M Opnenran Tabako Tpeifanur — aMbHE i
sMbpIIbI - amrbhl Canonuk JTumuriy 1926 r.
aMopTH3aLus op. 1.
'BM Pa3HU UyKAM QUPMH TI0 IOCTABKH Ha JKIT MATEPUAITH 1 APYTH
aAMOpTH3aIKs 0Op. 1.
amMopTH3aLHs 1B.p.
aMopTH3aIHs K.
aMopTH3aus LI
aMopTH3alus pM.
JIbar kbM PymbHud 1o Burase cexsectbpa. 1930 1.
aMopTH3aIs PM.IL
'bM QHTMICKHA MOHETEH JIBOP 38 HacHuaHe MoHeTu 1935 1.
aAMOpTH3aIKs 0Op. .
Jluckonro resenmadr no crorogdara or 1929 r.
aMopTH3aus B.¢p.
aMopTH3aus LI
4. IIbpxaBHOrapanTipanu 3aemn &
5. O600IIeHN JAHHH 32 IBITOBUTE TUTAIIAHHS
5.1.TIpensuncnsBane cymara Ha JbATOBUTE MITALIAHNS
B JIeBA OT CHOTBETHATA TO/IMHA
3naTHH GPEHCKH PpaHKa 31 ¢p.
(peHckn gppanka p. dp.
{penckn ppanka ,IToankape* dp. dp. (Toankape)
OpUTAHCKY MHpH 0Op. 1.
IATCKH J0TapH L
1BeifiapeKu ppanKa mB.¢p.
YeXOCTOBAIKI KPOHI HKp.
HEMCKH MapKit pM.
PYMBHCKH Il pM.IL
0010 nama#us JIB. OT CHOTBETHATA TOJIUHA
5.2. TIpensuncisBane cymMara Ha JbITOBHTE ILTAIAHNS
B 7IeBA OT CHOTBETHATA TOJMHA
3naTHH QPeHCKH PpaHKa 311 Qp.
{peHckn ¢ppanka p. dp.
¢penckn ¢ppanka ,IToankape” Op. ¢p. (Moankape)
OpuTaHCKM UK op. 1.
LIATCKU 0TapH 1L

OO1II0 MUXBEHH TUTAIAHUS

7B (TeKyI)

7200 000
9000 000

561758

82577073

82577073

70382191

70382 191

7200 000
9000 000

1123517

93 128 264

93128 264

66 756 510

66756 510

5960 000
0
5960 000

7200 000
9000 000

1123517 1123517

130156 933 138772878 244679 094

130156 933 138772878 244679 094

135260565 108207231 232280885

135260565 108207231 232280885

(mpogbikasa)



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOPTH3aLMs 311 ¢p. (KH.pyo.)
JIear wa Vzrouna Pymenns
AMOPTH3ALHS 311 Qp.
Jan Ha M3Touna Pymenus
AMOpTH3AIHA 3. ¢p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JIHXBH 31 §p.
6% 1889 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
JIHXBH 31 §p.
6% 1892 B3 31 ¢p.
aMOpPTH3aLUA 311 §p.
THXBH 31 §p.
6% 1900 B3 3. ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 ¢p.
5% 1902 B3 31 ¢p.
aMOpPTH3aLMs 31. §p.
THXBH 31 §p.
5% 1904 B3 31 ¢p.
aMOpPTH3aLUA 311 ¢p.
JTIHXBH 31 §p.
4,5% 1907 B3 31 §p.
aMOPTH3aLUA 311 §p.
JTIUXBH 31 ¢p.
4,75% 1909 3a Hesasucumocrra BI3* 311 ¢p. (¢pp. p.)
aMOpPTH3aLMs 311 §p. (p. dp.)
THXBI 3. ¢p. (¢p. dp.)
4,5% 1909 /13 31 §p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Penapamuu o Heolickus gorosop 31 ¢p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Okynauuoses abar no Heoiickus 1oroop 31 ¢p.
aMOpPTH3aLUA 311 §p.
TIHXBH 31 §p.
6.5% 1923 B3 , Eno“ ** op. dp.
AMOPTH3ALHSA op. dp.
TIHXBH dp. op.
7% 1926 B]I3 3a HacTaHsBaHe Ha OexaHuuTe op. 1.
aMopTU3aLus Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OeKaHIUTE LT,
aMOpTH3aLUsA L
TIUXBH L.
7.5% 1928 crabumusaunonen b3 op. 1.
aMopTU3aLKs Op. 1.
THXBU op. 1.
7.5% 1928 crabnmusaunonen b3 Op. dp. (Moankape)
aMOpTH3aLust dp. ¢p. (IMoankape)
THXBI ¢p. dp. (Toankape)
7.5% 1928 crabunusanuonen B3 L.
aMOpTH3aLus 1181
JIHXBH L1,

1922

1350 000

8958 180
7024 500
1933 680

5790312
1237500
4552812
5462 562
1057 500
4405062
6186 581
91 500
6095 081
4030985
237639
3793 346
5044 900
940 000
4104 900

1923

1350000

9014 940
7509 000
1505 940

5790 187
1300 000
4490 187
5464000
1112500
4351500
7010956

957 500
6053 456
4025 600

249 061
3776 539
5052950

980 000
4072950

2500 000
0
2500 000

1924

1350 000

8861710
7810000
1051710

5791875
1367500
4424375
5462 687
1167500
4295187
7009 919
1000 000
6009 919
4025 600

261026
3764 574
5047375
1030 000
4017375

5500000
0

5500 000
1250 000
625 000
625 000

1925

1350 000

4613855
4038 500
575355

#REF!
707 500
4355187
4251250
0
4251250
6481856
517 500
5964 356
4025 600
273 578
3752022
4013 000
30 500
3982500

6 500 000
0

6500 000
2749970
1547235
1202735
503 906

0
503 906

397

1926

675 000

468 255
13 500
454755

4337500
0

4337500
4251250
0
4251250
5953213
500
5952713
0

4733374
753000
3980374
7500 000
0

7500 000
3500 000
2381846
1118 154
1402 414

0
1402414

(mpogbikasa)



398

Mcropusa

(mpoxbIXeHne)
3aem kvM BHB cpemmy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jexmnosuep
amopTH3aus
JHXBH
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoTo Jlexmosnep
aMopTH3aus
JHXBH

8% 1912/13 aBanc Ha ITapuba cpeiry cbKpoBuIHI OOHOBE
amopTH3aust

JIXBH

8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amopTH3auus

1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p.
JHXBH
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
JIXBH

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
'BM KOMITAHHATA 32 €KCIUIOATAIHs HA VI3TOUHNTE Kene3HHIH
JHXBH

Ha BBbHIIHUA IbpKaBeH Abr Ha boarapus, 1878-1990 r.

13000 000
7040 000
5960 000

3IIIB

Koukenon — CaloHnk —  OHCTaHTHHOMON 110 croronidara ot 1923 r.dp. ¢p.

AMOPTH3ALMA H JIUXBH
BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,
CBITIACHO 10roBopa 0T 26 HoemBspH 1926 T.
aMopTH3atus
M Opnenran Tabako Tpeianur — aMbHE i
sMbpIIbI - amrbhl Canonuk JTumurigy 1926 r.
aMopTH3aus

¢p. bp.

311 ¢p.

op. 1.

‘BM Pa3HU YyXIN (I)l/lpMM TIO 1OCTABKM Ha XIT MaTEpUaIi ¥ IPYri

amMopTH3aNus

amopTH3aNus

AMOPTH3AINA

AMOpTH3ALHA

aMopTH3alus

JIbar kbM PymbHud no Burase cexsectbpa. 1930 T.
AMOPTH3AINSA

'bM QHTIMICKHA MOHETEH JIBOP 38 Hacuane MoHeTu 1935 1.

aMopTH3aNus

Jluckonro resenmadr no crorogdara ot 1929 r.
aMOpTH3ALHA

AMOpTH3ALHA

4. IIpxaBHOrapanTHpanu 3aemn &

5. O600IIeHN JaHHH 32 IBITOBUTE TUTAIIAHHS
5.1.TIpensuncnsBane cymara Ha JbATOBUTE MITALIAHNS
B JIeBA OT CHOTBETHATA TO/IMHA

31aTHI QPEHCKU PpaHKa

(pencku Pppanka

{penckn ppanka ,IToankape*

OpUTAHCKY MHpH

IATCKI JI0TIApH

IIBeiapeKu Gparka

YeXOCTOBAIKI KPOHI

HEMCKH MapKit

PYMBHCKH Tl

00O mIamanus

5.2. TlpemsuncisiBase CyMaTa Ha JBITOBUTE ILTAIAHMA
B 7IeBA OT CHOTBETHATA TOJMHA

31aTHU PPEHCKU PpaHKa

(peHckn ¢ppanka

{pencku Pppanka ,[Toankape*

OpuTaHCKH THPH

LATCKU 0TapH

OO1II0 MMXBEHH TUTAIAHUS

¢p-
dp. dp. (Toankape)
op.

JIB. OT CbOTBETHATA IOJIMHA

0Op. 1.
1B.p.
K.
LA
pM.

PMLIL

0Op. .

mB.¢p.
LA

3. p. 490419 747

p. 1.
LA
mB.¢p.
WKP.

pM.
PM.IL

490 419 747

an. gp. 331897774

p. op.
p. op. (Toanxape)

op. 1.
L.

1B (tekymu) 331897 774

13 000 000
7040 000
5960 000

596 639 566

596 639 566

261198 239

261198 239

15 000 000
9040 000
5960 000

1000 000

4401 005

672114 943
3711268

675826 211

387853233
3711268

391 564 500

15000 000
9040 000
5960 000

1000 000

3743 565

616 343 285
9375138

625718 422

402 465 895
9375138

411841032

15000 000
9 040 000
5960 000

1000 000

2718871
41019

1003 177 787
7242732

27691927

1038 112 445

528 110 149
7242732

535352881

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOPTH3aLMs 311 ¢p. (KH.pyo.)
JIear wa Vzrouna Pymenns
aMopTH3aLKs 311 ¢p.
Jan Ha M3Touna Pymenus
AMOpTH3AIHA 3. ¢p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JIHXBH 31 §p.
6% 1889 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
JIHXBH 31 §p.
6% 1892 B3 31 §p.
aMOPTH3aLUA 31 ¢p.
THXBH 31 ¢p.
6% 1900 B3 3. ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 ¢p.
5% 1902 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 §p.
5% 1904 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
JTHXBH 31 §p.
4,5% 1907 B3 31 §p.
aMOPTH3aLUA 31 ¢p.
TIUXBH 31 ¢p.
4,75% 1909 3a Hesaucumocrra BI3* 31 §p. (p. ¢p.)
aMOpTH3aLMs 311 §p. (p. dp.)
THXBI 311 ¢p. (¢p. p.)
4,5% 1909 /13 31 §p.
aMOpTH3aLus 311. §p.
TIHXBH 31 §p.
Penapamuu o Heolickus gorosop 31 ¢p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Okynauuoses abar no Heoiickus 1oroop 31 ¢p.
aMOPTH3aLUA 311 ¢p.
JIHXBH 31 §p.
6.5% 1923 B3 , Eno“ ** op. dp.
AMOPTH3ALHS p. dp.
TIHXBH op. op.
7% 1926 B]13 3a HacTaHsBaHe Ha OexaHiuTe op. 1.
aMopTU3aLKs Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OEKaHIATE ML
aMOPTH3aLUA b
TIUXBH LI
7.5% 1928 crabummsaunonen b3 op. 1.
aMopTU3aLKs Op. 1.
JTHXBI op. 1.
7.5% 1928 crabumusaunonen b3 Op. dp. (Moankape)
aMOPTH3ALNA ¢p. dp. (IMoanxape)
JTHXBI ¢p. dp. (Toankape)
7.5% 1928 crabunuzaruonen B3 .
aMOpTH3aLus L
JTIHXBH L1,

1927

454 140
0
454 140

4637 500
300 000
4337500
4265250
14000
4251250
5992713

0
5992713
0

3982807
3500
3979307

9000000
0

9000 000
4000000
3014927
985073
1403220
0

1403 220
182 664

0

182 664
327953

0
327953

1928

454 140
0
454 140

4330 000
0

4330000
4250550

0
4250550
5992701

0
5992701
0

3947108
0
3947108
5000 000
0

5000 000
4000 000
3167558

832 442

1509 157
0
1509 157

181361
14100
167 261
332688
25000
307 688

1929

454 140
0
454 140

4322 500
0

4322 500
4250550

0
4250550
5952690

0
5952690
0

3946 883
0
3946 883
5000000
0

5000 000
4000000
3327915

672 085

1511432
0
1511432

187 406
20800
166 606
339 120
38 500
300 620

138 800
3800

135 000
10030 000
280 000
9750 000
1002 000
28 000
974 000

1930

454 140
0
454 140

4322500
0

4322500
4250550

0
4250550
5952690

0
5952690
0

3946 883
0
3946 883

5000 000
279 957
4720 043

12084 955
3492500
8592455

191594
26 500
165 094
358 198
48 500
309 698

142 862
8300

134 562
10313 031
595000
9718 031
1031313
59500
971813

399

1931

454 140
0
454 140

4322500
0

4322500
4250550

0
4250550
5952690

0
5952690
0

3946 883
0
3946 883

5020178
300 135
4720 043

2261843
2117000
144 843

193 433
30200
163 233
364 215
58 000
306 215

142732
8800
133932
10312 563
640 000
9672563
1031256
64 000
967 256

(mpogbikasa)



400 VcTopys Ha BbHIIHKSA AbpKaBeH Abiar Ha bbarapus, 1878-1990 .

(npombikeHue)
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 fenoto Hexnosuep Op. 1. 7644 7 644 7644 7644 17181
AMOpTH3AIHS op. 1. 0 0 0 0 12240
JIXBH op. 1. 7644 7644 7644 7644 4941
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 ienoto Jlexnosuep op. dp. 186 144 186 144 186 144 148 915 418 637
aMopTH3aLus dp. op. 0 0 0 0 298 300
JIXBH p. dp. 186 144 186 144 186 144 148915 120337
8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE 311 Qp.
AMOpTH3AIHS 311 ¢p.
JIMXBH 31 ¢p.
8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amMopTH3aLHs 31 ¢p.
1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p. 31 ¢p.
THXBH 311 Qp.
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
TIMXBH 31 ¢p.

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
'BM KOMITAHHATA 32 €KCIUIOATAIHs HA VI3TOUHNTE Kene3HHIH

JHXBH 3118
Koukenon — CaloHnk —  OHCTaHTHHOMON 110 croronidara ot 1923 r.dp. ¢p.
AMOPTH3ALMS U JTUXBI p. dp.
BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,
CBITIACHO 10roBopa 0T 26 HoemBpH 1926 T. 1000000 1000000 11000000 500 000 500 000
AMOpTH3AIHS 311 ¢p.
M Opnenran Tabako Tpeianur — aMbHE i
sMbpIIb  amrbhl Canonuk JTumurig 1926 r. 3776 553
aMopTH3aLus op. 1.
BM Pa3HU UyKM QUPMH TIO IOCTABKH Ha JKIT MaTePUali 1 IPYrH 14060 14 060 14060 14 060 14061
AMOpTH3a1Ks 0Op. .
amMopTH3aLHs 1B.p. 4242 3180
amMopTH3aNus 4.Kp. 1853733 926 866
AMOpTH3AIHS L. 305 413
aMopTH3aNus pM.
JIbar kbM PymbHud 1o Burase cexsectbpa. 1930 1.
AMOPTH3AINSA PM.IL
'bM QHTMICKHA MOHETEH JIBOP 38 HacHuaHe MoHeTu 1935 1. 55000000
aAMOpTH3aIKs 0Op. .
Jluckonro resenmadr no crorogdara ot 1929 r.
aMOpTH3ALHA mB.¢p.
aMopTH3aLusA LI, 2000 000

337668 325609
4. IIpxaBHOrapanTHpanu 3aemn &

5. O600IEeHN TaHHU 34 IBITOBUTE TUIAIAHUS
5.1.TIpensuncnsBane cymara Ha JbATOBUTE MITALIAHNS
B IeBa OT ChOTBETHATA TOJMHA

3naTHH GPEHCKH PpaHKa 3m p. 605525161 499840920 659800998 380232674 329197 111
(peHcku Pparka dp.dp. 9259734 64044293 122858064 70903036 72571987
{penckn ppanka ,IToankape* ¢p. dp. (Toankape)

OpuTaHCKu TUpH op.n. 137927963 137353166 234595713 243631752 235248 628
IATCKI JI0TIApH ma 45585467 46243632 186 147456 240077881 239230 120
1Beifiapeku $ppanka B.Qp. 53538000 49946982 25001283
YEX0CTIOBAIIKH KPOHU 4.Kp. 1258912

HEMCKH MapKit pM.

PYMBHCKH J1EH pM.IL 45705 000
00O mIamanus IIB. OT ChOTBETHATa romuHa 798 298 325 747482011 1256940230 986 051237 946 954 129

52 HpCI/IS‘{MCI{ﬂBaHC CyMara Ha JIbJITOBUTE ILTATIAHIS
B JIEBa OT CbOTBETHATA IOIMHA

3MaTHI (PEHCKH PpaHKa 3 dp. 402074213 397359980 505077329 365409836 315649 204
dperckn dppanka dp.gp. 9259734 64044293 122858064 70903036 72571987
¢penckn ¢ppanka ,IToankape” Op. ¢p. (Moankape)

OpHTaHCKI THPH op. . 1284388069 118305742 208527275 207734800 191776889
WATCKH JI07apH o 45585467 42768632 176917256 178130029 177012 469
00110 MMXBEHN MTAIIAHUS B (tekymm) 585358283 622478646 1013379923 822177701 757010 549

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)

A. TITTAIITAHE IO B/13

1. BesnuxpeHu 1barose

OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOpTH3ALNA

JIear wa Vzrouna Pymenns

AMOPTH3ALHSA

Jan Ha M3Touna Pymenus

AMOpTH3AIHA

2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3
AMOpTH3AIHA
JTUXBH

6% 1889 B3
AMOPTH3ALHSA
JTUXBH

6% 1892 BJ13
AMOPTH3ALHSA
JTHXBH

6% 1900 B3
aMOpTH3AIHA
JTHXBH

5% 1902 B3
AMOpTH3ALHA
JUXBH

5% 1904 B3
AMOPTH3ALHSA
JUXBH

4,5% 1907 B3
AMOPTH3ALHS
JTHXBH

4,75% 1909 3a Hesasucnmocrra BII3*
aMOPTH3ALMA
JTHXBH

4,5% 1909 B3
AMOPTH3ALHA
JUXBH

Penapamuu no Heoiickus gorosop
AMOPTH3ALHA

JIXBH

OxkynanuoneH 1bir 1o Hbofickust forosop
AMOPTH3ALHSA

JIXBH

6.5% 1923 BII3 ,Eno® **
amMopTU3aLKs
JINXBA

7% 1926 B3 3a HacTaHsBaHe Ha OeKaHITE
aMOpTH3aLMs

JUXBH

7% 1926 B/13 3a HacTaHsBaHe Ha OEKaHIATE
aMOpPTH3aLMs

JHXBU

7.5% 1928 crabwmmsaunonen B3
aMOPTH3aLMs

THXBH

7.5% 1928 crabumsaunonen B3
aMOpTH3aLHs

THXBH

7.5% 1928 crabunuzamuonen BII3
aMOpTH3aLus

JTHXBI

BaJIyTa

311 §p. (ku.pyb.)
311 ¢p.
3. ¢p.

3L
31
3L
3L
311
3L
3L
311
3L
3IL.
31
3L
3L
31
3L
3L
311
3L
3L
371

311
sn. ¢p. (¢p. ¢
31 ¢p. (pp. ¢
31 Qp. (cl)g). [

J1.

31
3L

VU VT TV T TV TV TV T TSV SS

s=Bs=Ts=]
R

3L
31
3L
3L
3L
3L

op.
¢p.
p.

0Op. 1.
Op. 1.
op. 1.
L
b
LI

VTV TTVVVTB BTD

op. 1.

Op. 1.

op. 1.

p. dp. (oankape)
9p. ¢p. (Toarkape)
¢p. dp. (Toankape)
1L

L.
LA

1932

476 450
23 000
453 450

4709 575
397000
4312575
4815762
593 500
4222262
6853000
917 500
5935500
0

4166 533
230 000
3936533

1892766
252258
1640 508

3497846
681500
2816 346

227043

66 400
160 643
489 615
189 000
300 615

133255
0

133255
9610 500
0
9610500
961 050

0
961 050

1933

453000
0
453 000

4313000
11000
4302 000
4224000
3000
4221000
5959000
48 000
5911000
0

3947000
10000
3937000

5126 000
1253000
3873000

159 000
2000
157 000
295 000
5000
290 000

133 000
0

133000
9610 000
0
9610000
961 000

0
961 000

1934

65000
2000
63 000

951000
169 000
782 000
1028 000
261 000
767 000
1236 000
161000
1075 000
0

526 000
14 000
512 000

2096 000
784000
1312000

75 000
10 000
65000
140 000
21000
119 000

43000
0

43000
3132000
0
3132000
313 000

0
313000

1935

87000
45000
42000

1258000
522 000
736 000

1013 000
545000
468 000

2468 000

1538000
930 000

0

1158 000
817 000
341 000

1056 000
589 000
467 000

64 000
29 000
35000
130 000
60 000
70 000

29 000
0

29000
1979 000
0

1979 000
224000

0
224000

401

1936

58000
23000
35000

1611000
1175 000
436 000
1925000
1500 000
425 000
2970 000
2377000
593 000
0

1071000
737 000
334000

2390 000
1879 000
511000

50 000
25000
25000
103 000
58 000
45000

25000
0

25000
1807 000
0
1807000
181000

0
181000
(npombikaBa)



402 VcTopys Ha BbHIIHKSA AbpKaBeH Abiar Ha bbarapus, 1878-1990 .

(npombikeHue)
3aem kbM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 fienoto Hexnosuep Op. 1.
aMopTH3aNusA op. 1.
JUXBI op. 1.
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 f1enoTo Jleknosuep p. dp.
AMOpTH3AIHS op. dp.
JHXBH p. dp.
8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBULHI OOHOBE 311 Qp.
AMOpTH3AIHS 311 ¢p.
JIMXBH 31 ¢p.
8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
amMopTH3aLHs 31 ¢p.
1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p. 31 ¢p.
THXBH 311 Qp.
1915 Asauc [Tuckonro resenmadr, 150 muH. ¢p.
TIMXBH 31 ¢p.

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
'BM KOMITAHHATA 32 €KCIUIOATAIHs HA VI3TOUHNTE Kene3HHIH

JIXBH 3118
Koukenon — CaloHnk —  OHCTaHTHHOMON 110 croronidara ot 1923 r.dp. ¢p.
AMOPTH3ALMS U JTUXBI p. dp.

BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,

CBITIACHO 10roBopa 0T 26 HoemBspH 1926 T.

AMOpTH3AIHS 311 ¢p.
M Opnenran Tabako Tpeifanur — aMbHE i
sMbpIIbI - amrbhl Canonuk JTumuriy 1926 r.

aMopTH3aLus op. 1.
BM Pa3HH UK/ GUPMH 10 J0CTABKH HA KIT MaTePHAIH 1 JAPYTH

aAMOpTH3aIKs 0Op. 1.

aMopTH3aLHs 1B.p.

aMOpTH3ALHA WKP.

aMOpTH3ALHA LI

amMopTH3auus pM.

JIbar kbM PymbHud no Burase cexsectbpa. 1930 T.

AMOPTH3AINSA PMLIL
'bM QHTMICKHA MOHETEH JIBOP 38 HacHuaHe MoHeTu 1935 1.

aAMOpTH3aIKs 0Op. .

Jluckonro resenmadr no crorogdara or 1929 r.

aMOpTH3ALHA mB.¢p.

AMOpTH3ALHA LI

4. JIIbpxaBHOrapanTHpanu 3aemn &

5. O000ImEeHN TaHHU 34 IBITOBUTE TUIAIAHUS
5.1.TIpen3uncnsBaHe cymara Ha JbATOBUTE MITALIAHNS
B JIeBa OT ChOTBETHATA TOJMHA

3naTHH GPEHCKH YpaHKa 31 ¢p.
(perckn ¢ppanka op. dp.
{penckn ppanka ,IToankape* ¢p. dp. (Toankape)
OpUTAHCKH MHpH Op. 1.
IATCKH J0TapH LI
1Beifiapeku ppanka mB.¢p.
YeXOCTOBALIKI KPOHI HKp.
HEMCKH MapKit pM.
PYMBHCKH Tl pM.IL
Ob1wo nama#us JIB. OT CHOTBETHATA TOJMHA

52 HpCI/IS‘{MCI{ﬂBaHC CyMara Ha JIbJITOBUTE ILTATAHIS
B JIEBa OT CbOTBETHATA I'OIMHA

3naTHH QpeHCKH PpaHKa 311 Q.
(peHckn ¢ppanka op. dp.
¢penckn ¢ppanka ,[Toankape” Op. ¢p. (Moankape)
OpuTaHCKM UK op. 1.
IATCK J0JIApH L.
00110 MMXBEHN MTAIIAHUS JIB (TEKyLIH)

8515
2400
6115
207615

58700
148 915

4950

315961

294 968 023
81439893

185 311 695
245561014

807 280 626

263707 441
81439 893

148 746 445
175 371 435

669 265 214

7000
3000
4000
177000

64000
113 000

1379000

108 000
16 000

306 000

264 197 959
29 624 805

141157900
188 042 000
37278 507

515392

660 816 563

263 163 747
29 624 805

138 797 400
140 862 600

572 448 552

7000
3000
4000
177000

68 000
109 000

2421000

919 000

73 000
10 000

297000

119 957 589
17628 390

53775 000
69 461 200
24 864 464

330 020

286 016 663

78193812
17628 390

48 182 400
36 460 800

180 465 402

7000
3000
4000
176 000

72000
104 000

1924 000

100 000

58 000

136 261 080
24013 260

82760 000
34649 200

277 683 540

62 048 005
24013 260

28 138 400
24725 400

138 925 065

7000
3000
4000
177000

78 000
99 000

1613 000

37000

50 000

150 280 147
37287621

49 623 000
28056 000

265 246 768

46 147437
37287621
39895 830
22518 000
18984 000

164 832 888

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOPTH3aLMs 311 ¢p. (KH.pyo.)
JIear wa Vzrouna Pymenns
aMopTH3aLKs 311 ¢p.
Jan Ha M3Touna Pymenus
AMOpTH3AIHA 3. ¢p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JIHXBH 31 §p.
6% 1889 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
TIHXBH 31 §p.
6% 1892 B/13 31 §p.
aMOPTH3aLUA 31 ¢p.
THXBH 31 ¢p.
6% 1900 B3 3. ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 ¢p.
5% 1902 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JTHXBH 31 §p.
5% 1904 B3 31 ¢p.
aMOpTH3aLUA 311 §p.
JTIHXBH 31 §p.
4,5% 1907 B3 31 §p.
aMOpPTH3aLUA 311 §p.
TIUXBH 31 ¢p.
4,75% 1909 3a Hesaucumocrra BI3* 3. §p. (p. ¢p.)
aMOpTH3aLMs 311 §p. (p. dp.)
THXBI 311 ¢p. (¢p. p.)
4,5% 1909 /13 31 ¢p.
aMOpPTH3aLMs 311. §p.
TIHXBH 31 §p.
Penapamuu no Heoiickus gorosop 31 p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Okynauuoses abar no Heoiickus 1oroop 31 ¢p.
aMOPTH3aLUA 31 ¢p.
TIHXBH 31 §p.
6.5% 1923 B3 , Eno“ ** op. op.
AMOPTH3ALHS p. dp.
TIHXBH dp. op.
7% 1926 B3 3a HacTaHsBaHe Ha OeKaHITE 0p. .
aMopTU3aLus Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OEKaHIATE ML
aMOPTH3aLUA b
TIUXBH LI
7.5% 1928 crabummsaunonen B3 op. 1.
aMopTU3aLKs Op. 1.
THXBI op. 1.
7.5% 1928 crabumusaunonen b3 Op. ¢p. (Moankape)
aMOpTH3aLHs ¢p. ¢p. (Ioarkape)
JTHXBI ¢p. dp. (Toankape)
7.5% 1928 crabunuzamonen BII3 .
aMOpTH3aLus L1,
JTIHXBH L1,

1932

476 450
23 000
453 450

4709 575
397000
4312575
4815762
593 500
4222262
6853000
917 500
5935500
0

4166 533
230 000
3936533

1892766
252258
1640 508

3497846
681500
2816 346

227043

66 400
160 643
489 615
189 000
300 615

133255
0

133255
9610 500
0

9610 500
961 050

0
961 050

1933

453000
0
453 000

4313000
11000
4302 000
4224000
3000
4221000
5959000
48 000
5911000
0

3947000
10000
3937000

5126 000
1253000
3873000

159 000
2000
157 000
295 000
5000
290 000

133 000

0

133000
9610 000
0
9610000
961 000

0
961 000

1934

65000
2000
63 000

951000
169 000
782 000
1028 000
261 000
767 000
1236 000
161000
1075 000
0

526 000
14 000
512 000

2096 000
784000
1312000

75 000
10 000
65000
140 000
21000
119 000

43000

0

43000
3132000
0
3132000
313 000

0
313000

1935

87000
45000
42000

1258000
522 000
736 000

1013 000
545000
468 000

2468 000

1538000
930 000

0

1158 000
817 000
341 000

1056 000
589 000
467 000

64 000
29 000
35000
130 000
60 000
70 000

29 000

0

29000
1979 000
0

1979 000
224000

0
224000

403

1936

58000
23000
35000

1611000
1175 000
436 000
1925000
1500 000
425 000
2970 000
2377000
593 000
0

1071000
737 000
334000

2390 000
1879 000
511000

50 000
25000
25000
103 000
58 000
45000

25000

0

25000
1807 000
0
1807000
181000
0

181 000

(mpogbikasa)



404 VcTopys Ha BbHIIHKSA AbpKaBeH Abiar Ha bbarapus, 1878-1990 .

(mpoxbIXeHne)

3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu
110 fienoto Hexnosuep

aMopTH3aHs

JHXBH

3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranmu
110 fenoTo exmosuep

aMopTH3aus

JHUXBH

8% 1912/13 aBanc Ha ITapuba cpeiry chKpoBUIHI OOHOBE
amopTH3atus

JIXBH

8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH G0HOBE
amopTH3auus

1913 Asanc [Tuckonro resenmadr, 120 mms. ¢p.
THXBH
1915 Asauc [Tuckonro resenmadr, 150 mus. ¢p.
JIHXBH

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
M KOMITAHHATA 32 €KCIUTOATALHS Ha VI3TOUHNTE Kene3HHIH
JHXBH

3IIIB

Koukenon — CanoHnk —  OHCTaHTHHOMON 110 croronidara ot 1923 r.dp. ¢p.

AMOPTH3ALMA H JUXBH

BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIN,
CBITIACHO 10roBopa 0T 26 HoemBspH 1926 T.
aMopTH3aLus

M Opnenran Tabako Tpeifanur — aMbHE i

BMbpIIB - amrbHi Canonuk JTumurig 1926 r.
aMopTH3aLus

'BM Pa3HU UyKAM QUPMH TIO IOCTABKH Ha JKIT MATEPUAITH 1 APYTH
aMopTH3aNus
amopTH3aNus
amMopTH3aNusA
aMopTH3aNus
aMopTH3aNus
JIbar kbM PymbHud no Burase cexsectbpa. 1930 T.
aMopTH3aNuA

'bM QHTMICKHA MOHETEH JIBOP 3@ HacHuaHe MoHeTu 1935 1.
aMopTH3auus
Jluckonro resenmadr no crorogdara ot 1929 r.
aMopTH3aLus
aMopTH3aNus

4. IIpxaBHOrapanTipanu 3aemn &

5. O60OImEHH 1aHHH 32 IBJITOBATE MITAIAHNS
5.1.TIpensuncnsBaHe cymara Ha JbATOBUTE MITALIAHNS
B JIeBa OT ChOTBETHATA TOJMHA

371aTHI QPEHCKU PpaHKa

(peHcku Pppanka

{penckn ppanka ,IToankape*

¢p. bp.

311 ¢p.

op. 1.
0Op. 1.

1B.p.
4.Kp.

LA
pM.
pMLIL
0Op. .

mB.¢p.
LA

31 ¢p.

¢p- dp
dp. dp. (Toankape)
0Op. 1.

OpUTAHCKY MHpH

IATCKH J0TapH LI
1Beiiapeku ppanka B.¢p.
YeXOCTOBALIKI KPOHI HKp.
HEMCKH MapKit pM.
PYMBHCKH JIeHt pM.IL
0010 naia#us JIB. OT CHOTBETHATA FOJIMHA
5.2. TlpemsuncisiBase cyMaTa Ha JBITOBUTE ILTAIAHML

B 7IeBA OT CHOTBETHATA TOJMHA

31aTHH QPeHCKH PpaHKa 311 Qp.
(peHckn ¢ppanka op. dp.
¢penckn ¢panka ,[Toankape” Op. ¢p. (Moankape)
OpuTaHCKM UK op. 1.
LIATCKU 0TapH L

OO1II0 MMXBEHHU TUTAIAHUS

B (TeKyIm)

8515
2400
6115
207615

58700
148 915

4950

315961

294 968 023
81439893

185 311 695
245561014

807 280 626

263707 441
81439 893

148 746 445
175 371 435

669 265 214

7000
3000
4000
177000

64 000
113 000

1379 000

108 000
16 000

306 000

264 197 959
29 624 805

141157900
188 042 000
37278 507

515392

660 816 563

263 163 747
29 624 805

138 797 400
140 862 600

572 448 552

7000
3000
4000
177000

68 000
109 000

2421000

919 000

73 000
10 000

297000

119 957 589
17628 390

53775 000
69 461 200
24 864 464

330 020

286 016 663

78193812
17628 390

48 182 400
36 460 800

180 465 402

7000
3000
4000
176 000

72000
104 000

1924 000

100 000

58 000

136 261 080
24013 260

82760 000
34649 200

277 683 540

62 048 005
24013 260

28 138 400
24725 400

138 925 065

7000
3000
4000
177000

78 000
99 000

1613 000

37000

50 000

150 280 147
37287621

49 623 000
28056 000

265 246 768

46 147437
37287621
39895 830
22518 000
18 984 000

164 832 888

(npombikaBa)



[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa

A. TINTAITAHE 10 B3
1. BesnuxpeHu 1barose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenus
aMOPTH3aLMs 311 ¢p. (KH.pyo.)
JIear wa Vzrouna Pymenns
aMopTH3aLKs 311 ¢p.
Jan Ha M3Touna Pymenus
AMOpTH3AIHA 3. ¢p.
2. BBHIIHI KOHCOMMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JIHXBH 31 §p.
6% 1889 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
TIHXBH 31 §p.
6% 1892 B/13 31 §p.
aMOPTH3aLUA 31 ¢p.
THXBH 31 §p.
6% 1900 B3 3. ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 ¢p.
5% 1902 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JTIHXBH 31 §p.
5% 1904 B3 31 ¢p.
aMOPTH3aLMA 31 ¢p.
JTHXBH 31 §p.
4,5% 1907 B3 31 §p.
aMOpTH3aLUA 31 ¢p.
JTIUXBH 31 §p.
4,75% 1909 3a Hesaucumocrra BI3* 31 §p. (p. ¢p.)
aMOpTH3aLMs 311 §p. (p. dp.)
THXBI 3. ¢p. (¢p. p.)
4,5% 1909 B3 31 §p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Penapamuu no Heoiickus gorosop 31 p.
aMOpTH3aLMs 311. §p.
TIHXBH 31 §p.
Okynauuoses abar no Heoiickus 1oroop 31 ¢p.
aMOPTH3aLUA 31 ¢p.
TIHXBH 31 §p.
6.5% 1923 B3 , Eno“ ** op. dp.
AMOPTH3ALHS p. dp.
TIHXBH op. op.
7% 1926 B3 3a HacTaHsBaHe Ha OeKaHITE 0p. .
aMopTU3aLus Op. 1.
JUXBH op. 1.
7% 1926 B/13 3a HacTaHsBaHe Ha OEKaHIATE ML
aMOPTH3aLUA b
TIUXBH LI
7.5% 1928 crabummsaunonen B3 op. .
aMopTU3aLKs Op. 1.
JIXBH 0Op. 1.
7.5% 1928 crabumusaunonen b3 Op. ¢p. (Moankape)
aMOpTH3aLHs ¢p. ¢p. (Ioarkape)
JTHXBI ¢p. dp. (Toankape)
7.5% 1928 crabunuzamonen BII3 .
aMOpTH3aLus L1,
JTIHXBH L1,

1937

383000
320 000
63 000

785 000
18 000
767 000
822 000
75 000
747000
1229 000
187000
1042000
0

1252000
751000
501000

2108 000
1355 000
753000

88 000
39000
49 000
172000
82000
90 000

43000

0

43000
3132000
0
3132000
313 000

0
313000

1938

443 000
384 000
59000

3707000
2946 000
761 000
3758 000
3015000
743 000
6039 000
5008 000
1031000
0

4608 000
4126 000
482 000

3067 000
2354000
713 000

71000
23000
48 000
131000
42000
89000

43000

0

43000
7267000
0
7267000
313000

0
313000

1939

74 000
7000
67000

882 000
12000
870 000
854 000
8000
846 000
1239 000
63 000
1176 000
0

635 000
78 000
557000

1802 000
1008 000
794 000

100 000
49000
51000

180 000
87000
93 000

51000

0

51000
9783 000
0

9783 000
369 000

0
369 000

1940

70 000
0
70 000

946 000
8000
938 000
916 000
6000
910 000
1308 000
44000
1264 000
0

623 000
40 000
583000

943 000
6000
937000

58 000
0

58 000
106 000

0
106 000

53000

0

53000
3827000
0
3827000
385 000

0
385000

405

1941

70 000
0
70 000

1002 000
3000
999 000
891 000
6000
885000
1297000
68 000
1229000
0

646 000
64 000
582000

962 000
25000
937000

58 000
0
58000
106 000

0
106 000

53000

0

53000
3855000
0
3855000
385 000

0
385000

(npombkaBa)



406 VcTopys Ha BbHIIHKSA AbpKaBeH Abiar Ha bbarapus, 1878-1990 .

(mpoxbIXenne)

3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu

110 f1enoTo Jleknosuep op. 1.
aMopTH3aLus op. 1.
THXBH 0Op. 1.
3aem kvM BHB cpemy 7% 1923 B3 ,,Exo“ obmuranuu

110 fienoto Jleknosuep p. dp.
AMOpTH3AIHS op. dp.
THXBH p. dp.
8% 1912/13 aBanc na ITapuba cpery chbKpOBHIIHI OOHOBE 31 Q.
AMOpTH3AIHS 311 Q.
THXBH 311 Q.
8% 1913 kM BunepOank depaiin cpelity CbKpoBHIIHH GOHOBE
AMOpTH3AIHS 311 ¢p.
1913 Asauc [Tuckonro resenmadr, 120 muH. ¢p. 311 Qp.
THXBH 311 ¢p.
1915 Asanc [Tuckonro resenmadr, 150 mmH. ¢p.

TIHXBH 31 ¢p.

3. BbHIIHU HEKOHCOMUIMPAHH THITOBE
'BM KOMITAHHSTA 32 €KCILTOATAIMs Ha VI3TOUHNUTE XKee3HHIm

JIXBH 3118
XKoukenon — Canosuk — - OHCTaHTHHONON 10 croroadara ot 1923 r.dp. ¢p.
AMOPTH3ALMS U JTUXBI p. dp.

BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIM,

CBITIACHO 10roBopa 0T 26 HoemBspH 1926 T.

amMopTH3aLHs 311 Qp.
M Opnenran Tabako Tpeifanur — aMobHE i
BMBpIIBI - ammbhi Canonuk Jluvmrig 1926 1.

aMopTH3aLHsA op. 1.
BM Pa3HH UK/ GUPMI 110 JOCTABKH Ha XTI MaTepHAMH i JPYTH

AMOpTH3a1Ks 0Op. 1.

aMOpTH3ALIA mB.¢p.

AMOPTH3AINA WKP.

aMopTH3ALH L.

aMopTH3ALHA p-M.

JIwar kbM PymbHus 1o Burane cexsectbpa. 1930 1.

AMOPTH3AINSA PM.IL
M aHITIMICKIA MOHETEH JIBOP 32 HacuyaHe MoHeTn 1935 1.

aAMOpTH3aIKs 0Op. 1.

[luckonto resemmadr no cnorondara ot 1929 1.

aMOpTH3ALHA mB.¢p.

aMopTH3ALHA L.

4. JIbpKaBHOrapaHTHpaHu 3aeMi &

5. OBOOMIERHN JaHHN 3a TBATOBUTE IUIAIAHAS
5.1.IIpen3uncnsBade cymata Ha JbATOBUTE MITALIAHNS
B JIeBa OT ChOTBETHATA TOUHA

3NaTHH GPEHCKH PpaHKa 31 ¢p.
(peHckn ¢ppanka op. dp.
(penckn ppanka ,IToankape* dp. dp. (TMoankape)
OpuTaHCKM UK p. L.
IATCKH J0TapH L
IBEHAPCKH PpaHKa 1wB.¢p.
YeXOCTIOBALIKI KPOHU HKp.
HEMCKH MapKit p-M.
PYMBHCKH Il PM.IL
OB1wo nama#us JIB. OT CHOTBETHATA TOJIMHA

52. HpCI/IS‘{MCﬂﬂBaHC CyMara Ha JIbJITOBUTE IITATAHIS
B JIEBa OT CbOTBETHATA I'OIMHA

3MaTHH YPeHCKH PpaHKa 311 Qp.
(perckn ¢ppanka op. dp.
¢penckn ¢ppanka ,IToankape” Op. ¢p. (Moankape)
OpUTAHCKY MHpH Op. 1.
LATCKU 0TapH L
00110 MMXBEHN MTAIIAHUS JIB (TEKyLIH)

85000
83000
2000

2067 000
2020 000
47000

1582000

63 000

18 000

90730 756
10443 135
39895830
115 589 700
42402 900

299 062 321

59 575766
10 443 135
53708 670
38944 200
33972900

196 644 671

1553 000

128 000

286 329 886
4418 504
53708 670
47002 200
48276 800

439 736 060

58756 135

4418 504
21010230
37519 300
33928 800

155632 969

1522000

129 000

81174 3%4

2054797
21010230
57651 800
57223200

219114 421

64 498 523

2054797
21163950
38 943 600
38992 800

165 653 670

123 000

54875 695

1717170
21163950
35764 200
51453200

164 974 215

53580794

1717170
21163950
35764 200
41 145 800

153371914

114000

55420579

1681749
21163950
37074 000
49852000

165 192 278

53 585068

1681749
21163950
37074 000
40 458 400

153963 167

(npobikaBa)



[Ipunoxenus

(IpoprbIKeHue)

BAJIyTa
A. TINTAIITAHE T10 B/I3
1. Besmixenn abrose
OkynauuoHeH AT Ha Gusiiara V3rouna Pymenis
aMOPTH3aLMs 311 §p. (kH.pyo.)
Jlbar Ha Vi3Touna Pymenus
AMOPTH3ALHA 3. ¢p.
Jan Ha M3Touna Pymenus
aMopTU3aLKs 31 ¢p.
2. BBHIIHI KOHCONMAUPAHY JTHXBEHU IBJITOBE
6% 1888 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
JIHXBH 31 §p.
6% 1889 B3 31 ¢p.
aMOPTH3aLUA 31 ¢p.
JIHXBH 31 §p.
6% 1892 B/13 311 ¢p.
aMOpTH3aLMs 311. §p.
JIHXBH 311 §p.
6% 1900 B3 31 ¢p.
aMOpTH3aLMs 311. §p.
JIUXBH 31 ¢p.
5% 1902 B3 31 ¢p.
aMOpPTH3aLUA 311 §p.
JIHXBH 31 §p.
5% 1904 B3 31 ¢p.
aMOPTH3aLUsA 311 §p.
JTIHXBH 31 §p.
4,5% 1907 /13 31 ¢p.
aMOpTH3aLMs 311. §p.
JIUXBH 311 §p.
4,75% 1909 3a Hezasucumocrra BJ13* 3. ¢p. (¢p. dp.)
aMOpTH3aLMs 311 ¢p. (p. pp.)
THXBI 31 ¢p. (¢p. dp.)
4,5% 1909 B3 31 §p.
aMOPTH3aLUA 31 ¢p.
JIHXBH 311 ¢p.
Penapamuu no Heoiickus gorosop 31 p.
aMOpTH3aLMs 311. §p.
TIUXBH 31 ¢p.
Oxkynamuonen 1uir no Hpolickus jorosop 311 ¢p.
aMOpTH3aLMs 311. §p.
JTIUXBH 31 ¢p.
6.5% 1923 B3 , Eno“ ** op. dp.
AMOPTH3ALHA op. dp.
THXBI op. dp.
7% 1926 BJ13 3a HacTaHsBaHe Ha OexaHIuTe op. .
aMopTU3aLus Op. 1.
JUXBH op. 1.
7% 1926 B]13 3a HacTaHsBaHe Ha OeXKaHIKTE jiiw
aMOpTH3aLMs LI
JIHXBH L
7.5% 1928 crabummsaunonen b3 op. 1.
aMopTU3aLKs Op. 1.
JHXBH op. 1.
7.5% 1928 crabunuzaunones B3 dp. ¢p. (IToankape)
AMOPTH3ALHS ¢p. dp. (IMoarkape)
JIHXBH ¢p. ¢p. (IMoarkape)
7.5% 1928 crabunuzammonen BI13 L
aMOpTH3aLMs LI
JIUXBH L

3aem kvM BHE cpemy 7% 1923 BJI3 ,,Exo® obmurammm
110 fienoTo Jekmnosuep 0p. 1.
aMOopTH3aLus Op. 11.

1942

75 000
6000
69 000

3933000
3024000
909 000
2297000
1413 000
884000
2570 000
1342000
1228000
0

113 000
31000
82000

939 000
2000
937000

58 000
0

58000
106 000

0
106 000

53000

0

53000
3855000
0
3855000
385000

0
385000

1943

10500
3700
6800

3449 000
2557000
892 000
1797 000
920 000
877000
2362 000
1140 000
1222000
0

4621000
4065 000
556 000

940 000
3000
937 000

58000
0

58 000
106 000

0
106 000

53000

0

53000
3855000
0
3855000
385 000

0
385 000

1944

329 000
262 000
67000

1001000
142 000
859000

2338400

2252000

86400

4698 000

3488000

1210000

0

2507 000
1957000
550 000

943 000
6000
937000
58000
0

58000
106 000

0

106 000
53000
0

53000
3855000

0
3855000
385000

0
385000

1945

67000
0
67000

852000
0

852000
847 000
1000
846 000
1205 000
11000
1194 000
0

542000
3000
539 000

1003 000
66 000
937 000

58000
0

58 000
106 000

0
106 000

53000

0

53000
3855000
0
3855000
385000

0
385 000

1946

67000
0
67000

845 000
0

845 000
833000
0
833000
1179 000

0
1179 000
0

538000
0
538 000

937000
0
937000
58000
0

58000
106 000

0

106 000
53000

0

53000
3855000
0
3855000
385000

0
385000

407

1947

67000
0
67000

845000
0

845000
833000
0
833000
1186 000
7000
1179 000
0

540 000
2000
538 000

940 000
3000
937 000
46 000
0

46 000
87000

0
87000
53000

0

53000
3855000

0
3855000
385000

0
385 000

(mpogbikasa)



408 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(nmpombiKeHue)

JIHXBH op. 1.
3aem kvM BHB cperny 7% 1923 B3 "Exo" obmurarn

110 f1enoTo Jlexnosuep p. dp.
AMOpTH3AIHS ¢p. dp.
THXBH p. dp.
8% 1912/13 aBanc Ha I[Tapuba cpetiy CHKpPOBULLHH

OoHoBe 31 Pp.
AMOpTH3AIHS 311 Q.
THXBH 311 ¢p.

8% 1913 kM Bunepbank depaiin cpemty
CBKPOBHIIHU OOHOBE

AMOpTH3AIHS 311 ¢p.
1913 Asac [Tuckonro resenmadr, 120 mus. ¢p. 311 Qp.
JIXBH 311 ¢p.
1915 Asauc [Tuckonro resenmadr, 150 mus. ¢p.

JIMXBH 311 ¢p.

3. BbHIIHN HEKOHCOMMIMPAHHU BITOBE
‘M KOMITAHHSITA 32 €KCIUTOATAIS Ha VI3TOUHNTE KeNe3HUI
JHXBH 3IIB
XKoukenon — Canonnk —  oHCTaHTHHONON 110 crorofbara ot 1923 r. ¢p. dp.

AMOPTH3ALMS U JTUXBI p. dp.
BM  PAICTBOTO Ha ChPOM, XbPBATH I CTIOBEHIIM,

CBITIACHO 10TOBOpa OT 26 HoemBpH 1926 T.

AMOpTH3AIHS 311 ¢p.
M Opnenran Tabako Tpeifanur — aMobHE i
BMBpIIBI - ammbhi Canonuk Jluvmrig 1926 r.

aMOopTH3aLHs op. 1.
BM Pa3HU UYKM QUPMH 11O IOCTABKH Ha

I MaTepHa u pyri

AMOpTH3aIKs 0Op. 1.
aMopTH3aus B.¢p.
amopTH3aNusa WKp.
amopTH3auus 1L
aMopTH3aIs M.
JIbar kbM PymbHud no Burase cexsectbpa. 1930 T.
aMopTH3aIs PM.IL

M aHITIMICKIA MOHETEH JIBOP 32 HacuyaHe MoHeTn 1935 1.
aAMOpTH3aIKs Op. 1.
[uckonto resemmadr no cnorondara ot 1929 1.
amMopTH3aLHs 1B.p.
aMopTH3aus L1

1673000 8000 7000

4. JIbpxaBHOrapaHTHpaHu 3aeMi &
5. OBOOLIERH JaHHK 3a IBATOBUTE IUIAIAHAS
5.1.ITpensuncisBane cymara Ha IbITOBHUTE ILTAIIAHUS
B JIeBA OT CHOTBETHATA [O/IMHA
3naTHH GPEHCKH PpaHKa 3m p. 133695570 163288780 150 783 666 49 997 114muncsar odven kypeose sa 1946-1947r.
(peHckn ¢ppanka p. dp.
{penckn ¢ppanka ,IToankape* Op. dp. (TMoankape) 21163950 21163950 21163950 21163950
OpuTaHCKH K op. . 36741000 36741000 36741000 36741000
IIATCKU 0TapH g 178313600 41117600 41035200 40458 400
1Beifiiapeku ppanKa mB.¢p.
YEXOCTIOBALIKH KPOHI 9Kp.
HEMCKH MapKit PM.
PYMBHCKH Il pM.IL
O0m0 mamanus JIB. OT ChOTBeTHaTa rofmHa 369 914 120 262311330 249723816 148 360 464
5.2. TIpensuncisBae cymMara Ha bITOBHTE ILTALAHNS
B JIeBA OT CHOTBETHATA TO/IMHA
311aTHI QPEHCKU PpaHKa 3m.¢p. 46855483 50756586 38885326 49785570
(peHckn gppanka p. dp.
(penckn ppanka ,IToankape* Op. dp. (TMoankape) 21163950 21163950 21163950 21163950
OpuTaHCKu UK op. . 36741000 36741000 36741000 36741000
LIATCKU 0TapH g 40458400 40458400 40458400 40458 400

OO0 TMXBEHH MUTAIIAHNS aB (tekymu) 145218833 149119936 137248676 148 148 920



[Ipunoxenus

Pa3zmep na BpHIIHMs abar, 1878-1947 r.

BaJIyTa

b. PASMEP HA BBHIITHIISA IBIIT (kbM 1 stHyapu Besika rofiHa)

1. BesnuxBeHu AHITOBE

OKyIalOHeH BT Ha OuBiiata V3rouna Pymemust#  3m. ¢p. (KH.pyo.)

Jbar Ha V3Touna Pymenus
Jan Ha M3Touna Pymenus

2. BbHIIHA KOHCONUIHPAHH JHXBEHH JbITOBE
6% 1888 B/I3

6% 1889 BJI3

6% 1892 BJ13

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BJ13

4,75% 1909 3a Hesasucnmoctra BII3** #
45% 1909 BII3

Penaparn no Heoiickust jorosop™**
Oxkynamuones 1uir no Hpolickus jorosop

6.5% 1923 B3 ,Ero“**** §

7% 1926 B/13 3a HacTaHsiBaHE Ha OEXKaHIUTE

7.5% 1928 crabunmsaunones 513

3aem kuM BHB cpemy 7% 1923

B3 ,Exo“ obmurawuu no fenoro deknosuep

8% 1912/13 aBanc na ITapuda ¢
peliy ChbKpOBHUIIHY GOHOBE™ ****

311 Qp.
311 Qp.

311 Qp.
311 Qp.
31 ¢p.
31 ¢p.
311 Qp.
311 ¢p.
311 ¢p.
3L op. (¢p. ¢p.)

311 ¢p.

31 ¢p.
31 ¢p.

¢p. bp.

0Op. m.
L

0Op. .
p. dp. (IMoarkape)
L

0Op. 1.
¢p. bp.

311 ¢p. (¢p. ¢p.)

1913 Asanc [luckonto resenmadr, 120 MiH. ¢p. 311 §p.

1914 Asanc [Tuckonto resenmadr, 120 mis. ¢p. p. dp.

1915 Asanuc [Tuckonto resenmadr, 150 mis. ¢p. p. dp.

3. BbHIIHI HEKOCOMMMPAHH IBITOBE

Boenen abar, HaTpynad KbM ['epMaHus

mexnay 1914-1918 r. He e 6un odcnyxsan PM.

Boenen 3aem kM 'epmanns 1915 r. He e 6u obenyksan pM.

Cy6enmum ot T'epmanns mexny 1915-1918 r.

He ca 6um obcyxBanu PM.
BM KOMIIAHIATA 32 EKCIIOATAINA HA VI3TOUHNTE XKENe3HNIH 311, JIB

Konkcnon -~ CalOHNK —  OHCTAHTHHOIION

10 crorogbara ot 1923 r.§ op. dp.
BM  PalCTBOTO Ha CbPOU, XbPBATH H CIOBEHLH, C

BITIACHO JI0TOBOpa 0T 26 HoemBpu 1926 T. 311 ¢p.
M Opuentan Tabako Tpeiiiuar — ammbHu 1
sMBpIIbI  amrbhl Canonuk JTumurug 1926 r. Op. 1.
BM Pa3HU UyKIUM QUPMH 10 JIOCTABKH Ha

KIT MaTepHai 1 YT
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha

KII MaTepHau 1 Apyri op. 1.
BM Pa3HU UK QUPMH 110 JIOCTABKH Ha

KIT MaTepHai 1 JIPYTH 1B, p.
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha

KII MaTepHaiu 1 Apyr HKp.

IHPBOHAY.
cyma

26 446 635
10910208
0

46 777 500
30 000 000
*142780000
30000 000
106 000 000
99 980 000
145 000 000
0

0

550000 000
25000 000

29 066 000

2400 000
4500 000

1800 000
130000 000
13 000 000

109200
2659 200
74 500 000
120 000 000

120000 000
150 000 000

24967 047
27500 000
14700 000

111320

1888

21365 842
10910 000
2951000

1889

21365 842
10410 000
2951000

46 777 500

1890

21365 842
9910208
2951000

46 303 000
30000 000

409

1891

12 498 842
9910208
2951000

45799 500
29700 000

(npombikaBa)



410

(mpoxbIXenne)

BM Pa3HU UYKIM QUPMH 11O IOCTABKH Ha

KIT MaTepHaH 1 PYTH 1181
'BM Pa3HU UyKAM QUPMI TI0 IOCTABKH Ha JKIT MATEPUAIH 1 APYTH P.M.
JIbar kbM PymbHud no Burase cexsectbpa. 1930 T PM.IL
kbM Vranud no penarpupane BoeHHomIeHHuIuTe 1930 T. Ut
'bM QHIIMICKHA MOHETEH JIBOP 32 Hacuuane Monetu 19351, 0p. 1.
JTlnckonro resenmadr no criorogdara ot 1929 . L.
1B.Qp.

4. JIbpxaBHOrapaHTHpaHu 3aeMi &

5. OBo01weHn JaHHH 32 CyMaTa Ha MyOIHYHIS JBIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa

B 7IeBA OT CHOTBETHATA TOJMHA
31aTHI QPEHCKU PpaHKa
(perckn gppanka

{penckn ppanka ,IToankape*
OpUTaHCKH THPH

IATCKH J0TapH

IBEHAPCKH PpaHKa
YeXOCTOBAIKI KPOHI
HEMCKH MapKit

PYMBHCKH Tl

HTaMAHCKH JTHPETH

0011 pa3Mep Ha BLHIIHUA JBIT

311 §p.

op- ¢p.

p. dp. (IMoarxkape)
op. 1.

L.

1B.Qp.

94.Kp.

pM.

PM.IL

UTI

JIEBa OT CbOTBETHATA MOAWHA

0

0

110 000 000
471473

4018253
17000 000

35226 842

35226 842

81504 342

81504 342

110 530 050

110 530 050

Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

100 859 550

100 859 550

(mpogbikaBa)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OKyIalMOHeH IbJT Ha OuBinata V3rouna Pymemus# 3. ¢p. (KH.pyo.)

JIear Ha V3rouna Pymenns
Jan Ha M3Touna Pymenus

2. BbHIIHI KOHCOMUINPAHH JHXBEHH JbITOBE
6% 1888 BI3

6% 1889 B3

6% 1892 B3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BII3

4,75% 1909 3a Hesasucnmoctra BII3** #
4,5% 1909 BJ13

Penapau no Hoiickust joroop™***
OkynauvoseH 1T 110 Hpovickist 10rosop

6.5% 1923 BII3 , Eno“**** $

7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

7.5% 1928 crabunmsaunones B3

3aem kpM BHB cpemy 7% 1923 B13 , Eno®

obmiranuy 1o fenoto Jeknosuep

8% 1912/13 aBanc na ITapuda cperwy
CBKPOBHILHH GOHOBE™****

31 ¢p.
311 Q.

311 ¢p.
311 Qp.
311 Qp.
311 ¢p.
31 ¢p.
311 Q.
311 ¢p.
3. §p. (p- ¢£~)

31 p.

311 Qp.
311 ¢p.

¢p. bp.

op. 1.
L.

op. 1.
p. dp. (TMoarkape)
L.

Op. 1.

¢p. bp.

311 ¢p. (¢p. ¢p.)

1913 Asanc [luckonto resenmadr, 120 miH. ¢p. 31 ¢p.
1914 Asanc [luckonto resenmadr, 120 miH. ¢p. dp
1915 Asanc [Tuckonto resenmadr, 150 mus. ¢p. op
3. BbHIIHI HEKOCOMMMPAHH IBITOBE

Boenen 1w, Hatpynan kuM I'epmanns Mexpy 1914 - 1918 1.

He e Gun obenyxsa pM.
Boenen 3aem kbM 'epmanus 1915 r. He e 6un obcnyxsan PM.
Cyoenmum ot T'epmanns mexzy 1915 - 1918 1.

He ca Gum obcmyxBanu pM.

‘M KOMITAHUSITA 32 €KCIUIOATALMS HA VI3TOUHKTE KeNe3HUI| 37118
Konkcuon — CaloHuk —  OHCTAHTHHOIOJ 1O CriorofdaTa

or 1923 r.§

¢p. bp.

M PAICTBOTO Ha CHPOM, XbPBATH 1 CIIOBEHIIH, CBIIIACHO

Jloroopa ot 26 Hoempu 1926 T.
M Opuentan Tabako Tpeiiiunr — ammbHu 1

bMBpIIBI - ammbhl Camonuk JTnvmiri 1926 T

BM Pa3HU UyKM QUPMH 110 JIOCTABKH Ha
KI MaTephasu i pyri

BM Pa3HI UK GUPMI TI0 I0CTABKH Ha
KIT MaTEPUAI 1 IPYTH

BM Pa3HU UyKAUM QUPMH 110 JIOCTABKH Ha
KI MaTephaiu i pyri

BM Pa3HI YK GUPMI TI0 10CTABKH Ha
KIT MaTepPUIH U IPYTH

BM Pa3HU UyKM QUPMH 110 IOCTABKH Ha
KI MaTephanu i pyri

BM Pa3HI UyXKIH GUPMI TI0 10CTABKH Ha
KIT MaTEPUAIHA 1 IPYTH

311 Qp.

1892

12498 842
8910208
2951000

45265 000
29375000

1893

12 498 842
8410208
2951000

44 698 000
29030 000
12050 000

1894

12498 842
7910208
2951000

44096 500
28 670 000
31,905 000

1895

12 498 842
7410208
2951000

43 458 500
28285000
72432000

411

1896

12 498 842
6910208
2951000

42781 500
27875000
72432000

(mpoxbikaba)



412 VcTopys Ha BbHIIHKSA AbpKaBeH Abiar Ha bbarapus, 1878-1990 .

(mpoxbIXenne)

JIbar kbM PymbHud 1o Burase cexsectbpa. 1930 1. PM.IL

KbM VTanms 1o penarpupane BoenHomnennuiure 1930 r. AT
'bM QHIMICKHA MOHETEH JIBOP 32 HacuuaHe Monetu 19351, 0p. 1.

Jluckonro resenmadr no crorogdara or 1929 r. il

1B.Qp.

4. JIbpxaBHOrapaHTHpaHu 3aeMi &

5. OBo01weHn JaHHH 32 CyMaTa Ha MyOIHUHIS JHIT

5.1. TlpemsuncnsiBane cymaTa Ha BHHITHHS IBJITa

B 7IeBA OT CHOTBETHATA TOJMHA

311aTHI QPEHCKU PpaHKa 3mgp. 99000050 109638050 128031550 167035550 165 448 550

(peHckn ¢ppanka op. dp.

¢penckn ¢ppanka ,[Toankape” ¢p. ¢p. (Moarkape)

OpuTaHCKM UK op. 1.

LIATCKU 0TapH L.

IBEHIAPCKH PpaHKa 1B.¢p.

UEXOCTIOBAIIKI KPOHH Kp.

HEMCKHI MapKi pM.

PYMBHCKH IEn PM.IL

HTaMAHCKH JTHPETH nTI

0011 pa3Mep Ha BLHIIHUA BT 1eBa OT

CBOTBETHATA FOJIMHA 99000050 109638050 128031550 167035550 165 448 550

(mpogbikaBa)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OkynanuoneH 1T Ha 6umata Vsrouna Pymemnsa# 31, dp. (ku.pyo.)

JIear Ha Vzrouna Pymenns
Jan Ha M3Touna Pymenus

2. BbHIIHI KOHCOMUINPAHH JHXBEHH JbITOBE
6% 1888 BI3

6% 1889 B3

6% 1892 B3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BII3

4,75% 1909 3a Hesasucnmoctra BII3** #
4,5% 1909 BJ13

Penapau no Hoiickust joroop™***
OkynauvoseH 1T 110 Hpovickist 10rosop

6.5% 1923 B3 "Eno"**** §

7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

7.5% 1928 crabunmsaunones B3

3aem kpM BHB cpemy 7% 1923 B13 , Eno®

ofuuramui 1o ienoto Jleknosuep

8% 1912/13 aBanc na ITapuda cperwy
CBKPOBHIIHM OOHOBE™****

31 ¢p.
311 Q.

311 ¢p.
311 Qp.
311 Qp.
311 ¢p.
31 ¢p.
311 Q.
311 ¢p.
3. op. (¢p. ¢p.)

31 ¢p.

311 Qp.
311 ¢p.

p. bp.

op. 1.
L.

op. 1.
p. dp. (TMoarkape)
L.

op. 1.
op- 9p.

an. ¢p. (¢p. ¢p.)

1913 Asanc [Tuckonto resenmadr, 120 miH. ¢p. 311 Qp.
1914 Asanc [luckonto resenmadr, 120 miH. ¢p. dp
1915 Asanc [luckonto resenmadr, 150 miH. ¢p. dp
3. BbHIIHY HEKOCOMHUPAHH JBITOBE

BoeHeH jybar, HaTpymaH KbM ['epMaHus Mexiy

1914 - 1918 1. He e 6w obcnyxBan pM.
Boenen 3aem kbM 'epmanus 1915 r. He e 6un obcnyxsan PM.
Cy0cuumu ot Tepmanns mexay 1915 - 1918 r.

He ca Gum obcmyxBanu pM.

'BM KOMITAHHSATA 3@ €KCIIOATAlMs Ha VI3TOUHMTE XKene3HuIu 37171B

Komkcnor — CaloHUK —  OHCTaHTHHOIION 110
crioronbara or 1923 1.§

BM  paJICTBOTO Ha C"bpﬁl/l7 XbpBATH U CITOBEHIIH,

CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T.
M Opuentan Tabako Tpeifuur — aMnbHu 1

bMBpIIBI - ammbHl Camonnk JTmvmri 1926 T

BM Pa3HI UyXK1H GUPMI 110 I0CTABKH Ha
KI MaTephaiu i pyri

BM Pa3HU UK QUPMH 110 IOCTABKH Ha
KIT MaTEPUAIH 1 IPYTH

BM Pa3HI YK GUPMI TI0 10CTABKH Ha
KI MaTephasu i pyri

BM Pa3HU UK QUPMH 110 JIOCTABKH Ha
KIT MaTEPUI U IPYTH

BM Pa3HI UyXKIM GUPMI TI0 I0CTABKH Ha
KI MaTephaiu i pyri

op. dp.
311 Qp.

1897

11918 296
6785208
2951000

42063 500
27 440 000
73 141 000

1898

9758296
5993 541
2951000

41301 500
26 980 000
72977000

1899

8639256
5743 541
2951000

40903 500
26 490 000
91366 000

413

1901

8639256
4743 541
2951000

39118 000
25420000
113768 500
25000 000

(mpobikaBa)



414 VcTopys Ha BbHIIHKSA AbpKaBeH Abiar Ha bbarapus, 1878-1990 .

(mpoxbIXenne)

BM Pa3HU UYKIM QUPMH 11O IOCTABKH Ha

I MaTepHai u Apyri p-M.
JIwar keM PymbHus no Burane ceksecbpa. 1930 T PMLIL
kbM VTanud no penarpupae BoeHHomIeHHuIuTe 1930 T. Ut
'bM QHIVTHICKHUS MOHETEH /IBOp 3 Hacuuane MokeTn 1935 . op. 1.
Jlnckonro resenmadr no criorondara ot 1929 . L.
mB.Qp.

4. IIbpxaBHOrapanTipanu 3aemn &

5. Obo0mIeHN aHKK 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA

3naTHH GPEHCKH YpaHKa 3mdp. 164442766 160148792 176471164 200334992 220969 578
(perckn ¢ppanka op. dp.
{penckn ppanka ,IToankape* p. dp. (IMoarkape)
OpUTAHCKH MHpH p. I
IATCKH J0TapH L.
1Beifiapeku ppanKa 1B.Qp.
YeXOCTIOBAIKI KPOHI WK,
HEMCKH MapKit pM.
PYMBHCKH Tl PM.IL
HTQIHAHCKH JTHPETH HTI
061 pasMep Ha BLHIIHUS JbIT 1eBa 0T

chOTBeTHaTa romHa 164442766 160 148792 176471164 200334992 220969 578

(npombikana)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OKyIalMOHeH BT Ha Ousinata V3rouna Pymemus# 311, ¢p. (kH.pyo.)

JIear Ha Vzrouna Pymenns
Jan Ha M3Touna Pymenus

2. BbHIIHI KOHCOMUINPAHH JHXBEHH JbITOBE
6% 1888 BI3

6% 1889 B3

6% 1892 B3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BJI3

4,75% 1909 3a Hesasucnmoctra BII3** #
4,5% 1909 BJ13

Penapau no Hoiickust joroop™***
OkynauvoseH 1T 110 Hpovickist 10rosop

6.5% 1923 BII3 , Eno“**** $

7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

7.5% 1928 crabunmsaunones B3

3aem kbM BHB cpemy 7% 1923 B13 "Eno”

ofuuramui 1o ienoto Jleknosuep

8% 1912/13 aanc na ITapuba cpery ¢
BKPOBHIIHY OOHOBE™****

31 ¢p.
311 Q.

311 ¢p.
311 Q.
311 Qp.
311 ¢p.
311 ¢p.
311 ¢p.
311 Qp.
3. op. (¢p. ¢p.)

31 ¢p.

311 Qp.
311 ¢p.

¢p. bp.

op. 1.
L.

op. 1.
p. dp. (TMoarkape)
L.

op. 1.
op- 9p.

an. ¢p. (¢p. ¢p.)

1913 Asanc [Tuckonto resenmadr, 120 miH. ¢p. 311 Qp.

1914 Asanc [luckonto resenmadr, 120 miH. ¢p. dp

1915 Asanc [luckonto resenmadr, 150 miH. ¢p. dp

3. BbHIIHY HEKOCOMMUPAHH JBITOBE

BoeHeH jybar, HaTpyman KbM ['epmanust

mexy 1914 - 1918 r. He e 6un obenyxsan pM.

Boenen 3aem kbM 'epmanusa 1915 r. He e 6un obcnyxsan PM.

Cy0cuumu ot Tepmanns mexay 1915 - 1918 r.

He ca Gum obcmyxBanu pM.
bM KOMIIAHUATA 32 EKCILIOATALMA Ha VI3TOUHUTE XKenesHnu  31.7B.

Konkcuon — CalloHHK —  OHCTAHTHHOTON

1o criorogbara or 1923 r.$ p. dp.
BM  PICTBOTO Ha ChPOU, XbPBATH H CITOBEHIH,

CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T. 311 Qp.
M Opuentan Tabako Tpeifuur — aMnbHu 1
bMBpIIBI - ammbHl Camonnk JTmvmri 1926 T op. 1
BM Pa3HU UyKIUH QUPMH 110 JIOCTABKH Ha

KII MaTephaiu 1 Apyri
BM Pa3HU UK QUPMH 110 IOCTABKH Ha

KIT MaTepHai 1 YT op. 1
BM Pa3HU UyKIH QUPMI 110 JIOCTABKH Ha

KII MaTepHaiu 1 Apyri wB.Qp.
BM Pa3HU UK QUPMH 110 JIOCTABKH Ha

KIT MaTepHaIi 1 YT LK.
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha

KII MaTepHaiu U Apyri 1L

1902

8639 256
4576 875
2951000

38251000
24840 000
111 749 500
20 260 000

1903

0
3410208
2951000

38251000
24220 000
110 109 000

0
106 000 000

1904

0
2951875
2951000

36 202 000
23 565 000
108 923 000

105 755 000

1905

0
2410208
2951000

35083 500
22865 000
106 444 500

105 247 000
80000 000
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1906

0
1910208
2951000

33896 500
22125000
102 592 000

104 712 000
99 770 000

(mpogbikasa)
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(mpoxbIXenne)

BM Pa3HU UYKIM QUPMH 11O IOCTABKH Ha

I MaTepHai u Apyri p-M.
JIwar keM PymbHus no Burane ceksecbpa. 1930 T PMLIL
kbM VTanud no penarpupae BoeHHomIeHHuIuTe 1930 T. Ut
'bM QHIVTHICKHUS MOHETEH /IBOp 3 Hacuuane MokeTn 1935 . op. 1.
Jlnckonro resenmadr no criorondara ot 1929 . L.
mB.Qp.

4. IIbpxaBHOrapanTipanu 3aemn &

5. Obo0mIeHN aHKK 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA

31aTHI QPEHCKH PpaHKa 3L ¢p. 212156716 285204779 280578578 354764910 367974 339
(perckn ¢ppanka op. dp.
{penckn ppanka ,IToankape* p. dp. (IMoarkape)
OpUTAHCKH MHpH p. I
IATCKH J0TapH L.
1Beifiapeku ppanKa 1B.Qp.
YeXOCTIOBAIKI KPOHI WK,
HEMCKH MapKit pM.
PYMBHCKH Tl PM.IL
HTQIHAHCKH JTHPETH HTI
061 pasMep Ha BLHIIHUS JbIT 1eBa 0T

cboTBeTHata roqmHa 212156 716 285204779 280578 578 354764910 367 974 339

(npombikana)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OKyIalOHeH b/ Ha Ousinara V3rouna Pymemus# 311, ¢p. (kH.pyo.)

Jlwar na Vsrouna Pymemas
1908 r. TO31 IBAT He ce M3MIAIla oBeYe.
Jan Ha M3Touna Pymenus

2. BbHIIHI KOHCOMHANPAHH JIHXBEHH [IBITOBE
6% 1888 B3

6% 1889 BJ13

6% 1892 B3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 B3

4,75% 1909 3a Hesasucumocrra BJI3** #
4,5% 1909 BJ13

Penapau no Hoiickust joroop™***
Okymanuoses abar 1o Hpoiickus 10roop

6.5% 1923 BJI3 "Eno"*** $

7% 1926 B3 3a HacTaHsBaHe HA OeXaHIHUTE

7.5% 1928 crabunmsaimonen B3

3aem kvM BHB cpey 7% 1923 B3 ,,Eno“

ofuuramui 1o ienoto Jleknosuep

8% 1912/13 aanc na ITapuda cpemy
CBKPOBHIIHM OOHOBE™****

311 ¢p.
311 ¢p.

311 ¢p.
311 ¢p.

311 Qp.
311 Q.
311 ¢p.
31 ¢p.
311 Qp.
31 ¢p. (¢p. ¢p.)

31 ¢p.

311 Qp.
311 ¢p.

¢p. bp.

op. 1.
L

0Op. 1.
dp. dp. (Toankape)
LA

op. 1.
dp- dp.

an. ¢p. (¢p. ¢p.)

1913 Asanc [luckonTo resemmuadr, 120 MiH. ¢p. 311 Qp.

1914 Asanc [luckonTo resemmuadt, 120 MiH. ¢p. op

1915 Asanc [luckonto resenmadr, 150 miH. ¢p. dp

3. BbHIIHI HEKOCOMMIUPAHH JBITOBE

Boenen abar, HaTpynad KbM ['epMaHus Mexny

1914 - 1918 r. He e 6w obcnyxpan pM.

Boenen 3aem kM 'epmanns 1915 r. He e 6u obenyksan pM.

Cy0cuumu ot Tepmanns mexay 1915 - 1918 r.

He ca Oumit obcnykBanu pM.
bM KOMITAHIATA 32 €KCILIOATALHA Ha VI3TOUHNTE Kene3Hnun  31U1B

Konkcuon — CalloHHK —  OHCTAHTHHOION

10 criorogbara ot 1923 r.§ p. gp.
BM  PQICTBOTO Ha ChPOU, XbPBATH H CITOBEHIH,

CBIIIACHO J0roBOpa 0T 26 HoemBpn 1926 . 311 ¢p.
M Opuentan Tabako Tpeifuur — aMnbHu 1
sMBpIIbI - amrbhl Canonuk JTumurug 1926 r. Op. 1.
BM Pa3HU UyKIM QUPMH 110 JIOCTABKH Ha

KIT MaTepHai 1 YT
BM Pa3HU UYKM QUPMH 110 IOCTABKH Ha

KII MaTepHaIu 1 APyri op. 1.
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha

KIT MaTepHaIi 1 YT wB.Qp.
BM Pa3HU UyKM QUPMH 110 IOCTABKH Ha

KII MaTepHaiu 1 Apyr HKp.

1907 1908

0 0
1410208

2951000 2951000

417

1909 1910 1911

0 0 0

910 208Cnep obsiBsiBaneTo Ha HesapmcumoctTa mpe3

2951000 2951000 2951000

32 648 5006% 1888 B3 e w3mnaten ¢ yact ot 3aema 4.5% 1907 B3

21345 0006% 1889 B/13 e m3mnaten ¢ wact ot 3aema 4.5% 1907 B3

101244000 98328 000
104150000 103 560 000
99290000 98785000
145 000 000

93753500 92065000 86767 500
102940000 102290000 101 605 000
98257500 97700000 97 117 500
144510000 143995000 143 460 000
81934700 81799410

99 450 000

(npombikaBa)
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(mpoxbIXenne)

BM Pa3HH UK GUPMH 110 JOCTABKH Ha
KII MaTepHAT 1 ApyTH
BM Pa3HH UK/ GUPMH 110 J0CTABKH Ha
I MaTepHATH 1 IPYTH
JIbar kbM PymbHud no Burase cexsectbpa. 1930 T
KbM VTanms 1o penarpupane BoenHomnennuuure 1930 r.

'bM QHTIIMICKHA MOHETEH JIBOP 38 HacHuaHe MoHeTu 1935 1.

Jluckonro resenmadr no crorogdara ot 1929 r.

4. JIbpxaBHOrapaHTHpaHu 3aeMi &

5. OBo01weHn JaHHH 32 CyMaTa Ha MyOIHUHIS JBIT
5.1. TIpensuncisBaHe cymMara Ha BHHIIHNS AbJIra
B JIeBA OT CHOTBETHATA TOJIMHA

3MaTHU PPEHCKU PpaHKa

(peHckn ¢ppanka

Ppencku Pppanka ,[Toankape*

OpuTaHCKH THpH

LIATCKU 0TapH

IBEHIApCKH GpaHKa

YEXOCTOBALIKI KPOHI

HEMCKH MapKit

PYMBHCKH IEn

HTaMAHCKH JTHPETH

0011 pa3Mep Ha BLHIIHUA b

L.

pM.
PM.IL

op. 1.

L.
1B.Qp.

31 p.

p. bp.
¢p. bp. (TMoarnkape)

op. 1.
L.
1B.Qp.
4.Kp.
pM.
PM.IL
nTI

JieBa OT

CbOTBETHATA rOJIMHA

363 440 320

363 440 320

451446 133

451446 133

446 598 784

446 598 784

523 840 459

523 840459

614779 091

614779 091

(mpogbikasa)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OKyIalMOHeH BT Ha Ousinata V3rouna Pymemust# 31 ¢p. (KH.pyo.)

Jiear Ha V3rouna Pymenns
Jan Ha M3Touna Pymenus

2. BbHIIHA KOHCONUHPAHH JHXBEHH JbITOBE
6% 1888 BI3

6% 1889 B3

6% 1892 B3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BII3

4,75% 1909 3a Hesasucnmoctra BII3** #
4,5% 1909 BJ13

Penapau no Hoiickust joroop™***
OkynauvoseH 1T 110 Hpovickist 10rosop

6.5% 1923 B3 "Eno"**** §

7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

7.5% 1928 crabunmsaunones B3

3aem kpM BHB cpemy 7% 1923 113 ,,Eno®

ofuuramun 1o ienoto Jleknosuep

8% 1912/13 aBanc na ITapuba cperwy
CBKPOBHIIHM OOHOBE™****

31 ¢p.
311 Q.

311 ¢p.
311 Q.
311 Qp.
311 ¢p.
31 ¢p.
311 Qp.
311 Qp.
31 op. (¢p. pp.)

31 ¢p.

311 Qp.
311 ¢p.

p. bp.

op. 1.
L.

op. 1.
p. dp. (TMoarkape)
L.

op. 1.
op- 9p-

an. ¢p. (bp. ¢p.)

1913 Asanuc [Tuckonto resenmadr, 120 mis. ¢p. 31 Qp.

1914 Asanc [luckonto resenmadr, 120 min. ¢p. op

1915 Asanc [luckonto resenmadr, 150 mis. ¢p. bp

3. BBHIIHI HEKOCOMMUPAHH JBITOBE

BoeHeH jybar, HaTpymaH KbM ['epMaHus Mexiy

1914 - 1918 1. He e 6w obcnyxBan pM.

Boenen 3aem kbM T'epmanns 1915 r. He e 6w obcnysksan PM.

Cy0cuumn ot T'epmanns mexay 1915 - 1918 r.

He ca Gum obcmyxBanu pM.
bM KOMIIAHUATA 32 EKCIIOATalys Ha VI3TouHnTe KenesHuuu 3118

Konkeuon — CalloHHK —  OHCTAHTHHOTON

1o criorogbara or 1923 r.$ p. dp.
BM  PICTBOTO Ha ChPOU, XbPBATH H CITOBEHIH,

CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T. 311 Qp.
M Opuentan Tabako Tpeifuur — aMnbHu 1
bMBpIIBI - ammbHl Camonnk JTmvmri 1926 T op. 1
BM Pa3HU UyKIUH QUPMH 110 JIOCTABKH Ha

KII MaTephaiu 1 Apyri
BM Pa3HU UK QUPMH 110 IOCTABKH Ha

KIT MaTepHai 1 YT op. 1
BM Pa3HU UyKIH QUPMI 110 JIOCTABKH Ha

KII MaTepHaiu 1 Apyri wB.Qp.
BM Pa3HU UK QUPMH 110 JIOCTABKH Ha

KIT MaTepHaIi 1 YT LK.
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha

KII MaTepHaiu U Apyri 1L

1912 1913
0 27994276

2951000
82947500 78943500
100887000 100 130 000
96502500 95855000
142897500 142312500
81657618 81509010
98880000 98270 000
74500 000
120 000 000

1914

26 644 276

76 868 500

99 337 500
95 177 500
141697 500
81353260
97 640 000

74 500 000

120 000 000
120 000 000

1100 000

1915

25294276

72867 500

98 505 000
94 465 000
141 057 500
81190 024
96 990 000

74500 000
120 000 000

120 000 000
150 000 000

1100 000
200 000

1350 000

419

1916

23944 276

68 134 000

97603 000
93717 500
140 387 500
81020 903
96 300 000

74500 000
120 000 000

120 000 000
150 000 000

1100 000
200 000

1350 000

(npombikaBa)
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(mpoxbIXenne)

BM Pa3HU UYKIM QUPMH 11O IOCTABKH Ha

I MaTepHai u Apyri p-M.
JIwar keM PymbHus no Burane ceksecbpa. 1930 T PMLIL
kbM VTanud no penarpupae BoeHHomIeHHuIuTe 1930 T. Ut
'bM QHIVTHICKHUS MOHETEH /IBOp 3 Hacuuane MokeTn 1935 . op. 1.
Jlnckonro resenmadr no criorondara ot 1929 . L.
mB.Qp.

4. IIbpxaBHOrapanTipanu 3aemn &

5. Obo0mIeHN aHKK 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA

3naTHH GPEHCKH YpaHKa 3mdp. 608856129 845013132 1026011566 1380132181 1458816228
(perckn ¢ppanka op. dp.
{penckn ppanka ,IToankape* p. dp. (IMoarkape)
OpUTAHCKH MHpH p. I
IATCKH J0TapH L.
1Beifiapeku ppanKa 1B.Qp.
YeXOCTIOBAIKI KPOHI WK,
HEMCKH MapKit pM. 1499 300 3755050 3339000
PYMBHCKH Tl PM.IL
HTQIHAHCKH JTHPETH HTI
061 pasMep Ha BLHIIHUS JbIT 1eBa 0T

cpoTBeTHaTa roqmia - 608 856 129 845013132 1027510866 1383887231 1462155228

(npombikana)



421

[Ipunoxenus

(IpoprbIKeHue)
BaJIyTa 1917 1918 1919 1920 1921
B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)
1. BesnuxpeHu 1barose
OxynamyoneH 1T Ha Onsimiara Vsrouna Pymenms# 3. ¢p. (kmpyd.) 22594276 21244276 19894 276 18544276 17194276
Jiear Ha V3rouna Pymenns 31 ¢p.
Jau Ha V3rouna Pymenus 311 Q.
2. BBHIIHI KOHCOMMANPAHH JIHXBEHH bITOBE
6% 1888 BJ13 311 §p.
6% 1889 B3 311 §p.
6% 1892 B3 3m.gp. 63168000 57998500 52447500 46630000 40482000
6% 1900 B/13 311 §p.
5% 1902 B/13 sigp. 96710000 95742500 94727500 93660000 92540 000
5% 1904 B3 amgp. 92932500 92107500 91237500 90327500 89367500
4,5% 1907 113 3m.gp. 139685000 138952500 138187500 137387500 136 550 500
4,75% 1909 3a Hesasucumocrra BJI3** # 3 ¢p. (pp. pp.) 80839638 80651715 80454760 80248339 8003199
4,5% 1909 113 smogp. 95580000 94820000 94040000 93210000 92350000
Penapauyu no Heoiickus goroop*** 31 ¢p. 2250000000 2250000000 2250000000 2250000 000
Oxkynamuones 1wir no Hpolickus jorosop 311 ¢p.
6.5% 1923 BI13 ,Eno“**** § p. dp.
7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE
op. 1.
L
7.5% 1928 crabunmsaunones B3
op. 1.
p. dp. (TMoarkape)
L
3aem kpM BHB cpemy 7% 1923 B13 , Eno®
ofuuramui 1o ienoto Jleknosuep op. 1.
p. ¢p.
8% 1912/13 aBanc na ITapuda cperwy
CHKPOBHILHM OOHOBE™**** 3L op. (dp. dp.) 74500000 74500000 74500000 74500000 74500000
1913 Asanc [Tuckonto resenmadr, 120 mis. ¢p. 3m ¢p. 120000000 120 000 000
1914 Aanc Juckonto resemmadr, 120 miH. ¢p. ¢op 120000000 120000000 120000000 120000000 120 000 000
1915 Asanc [uckonto resenmaqr, 150 M. ¢p. Gp 150000000 150000000 150000000 150000000 150 000 000
3. BbHIIHY HEKOCOMHUPAHH JBITOBE
BoeHeH jibar, HaTpymaH KbM ['epMaHus Mexiy
1914 - 1918 1. He e 6w oGcnyxBan pM. 1100 000 1100 000 1100 000
Boenen 3aem kbM 'epmanusa 1915 r. He e 6un obcnyxsan PM. 200 000 200 000 200 000
Cy0cuumu ot Tepmanns mexay 1915 - 1918 r.
He ca Gum obcmyxBanu pM. 1350 000 1350 000 1350 000
DM KOMIIAHHATA 34 eKCIoaTalys Ha VI3TOuHnTe KeNe3Hu| 31718 24 967 047 24 967 047 24967 047 24967 047
Konkcuon — CalloHHK —  OHCTAHTHHOTON
1o criorogbara or 1923 r.$ p. dp.
BM  PICTBOTO Ha ChPOU, XbPBATH H CITOBEHIH,
CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T. 311 Qp.
M Opuentan Tabako Tpeifuur — aMnbHu 1
bMBpIIBI - ammbHl Camonnk JTmvmri 1926 T op. 1
BM Pa3HU UyKIUH QUPMH 110 JIOCTABKH Ha
KII MaTephaiu 1 Apyri
BM Pa3HU UK QUPMH 110 IOCTABKH Ha
KIT MaTepHai 1 YT op. 1
BM Pa3HU UyKIH QUPMI 110 JIOCTABKH Ha
KII MaTepHaiu 1 Apyri wB.Qp.
BM Pa3HU UK QUPMH 110 JIOCTABKH Ha
KIT MaTepHaIi 1 YT LK.
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha
KII MaTepHaiu U Apyri 1L

(mpogbikasa)
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(mpoxbIXenne)

BM Pa3HU UYKIM QUPMH 11O IOCTABKH Ha

I MaTepHai u Apyri pM
JIwar keM PymbHus no Burane ceksecbpa. 1930 T PMLIL
kbM VTanud no penarpupae BoeHHomIeHHuIuTe 1930 T. Ut
'bM QHIVTHICKHUS MOHETEH /IBOp 3 Hacuuane MokeTn 1935 . op. 1.
Jlnckonro resenmadr no criorondara ot 1929 . L.
mB.Qp.

4. IIbpxaBHOrapanTipanu 3aemn &

5. Obo0mIeHN aHKK 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA

31aTHI QPEHCKH PpaHKa

(peHcku ppanka

{penckn ppanka ,IToankape*

OpUTAHCKH MHpH

IATCKU 0apH

IIBeHapeKu GparKa

YeXOCTIOBAIKI KPOHI

HEMCKH MapKit

PYMBHCKH JieH

MTATHAHCKH JTHPETH

061 pasMep Ha BLHIIHUS JbIT

3m ¢p. 1836400371 5519475471 13062 420 192 28 848 082 957 52201497 613

op- 9p.
p. dp. (IMoarkape)
op. 1.
L
1B.Qp.
94.Kp.
pM. 3312500 3309 850 3975000
PM.IL
UTI

7IeBa OT
cpoTBeTHaTa roquea 1839 712871 5522785321 13 066 395 192 28 848 082 957 52201 497 613

(npombikana)



[Ipunoxenus 423

(IpoprbIKeHue)
BalyTa 1922 1923 1924 1925 1926

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose
OKynanyoneH 11T Ha Onsiiata Vsrouna Pymemns# 3. gp. (ki.py6.) 15844276 14494276 13144276 11794276 10444276
Jiear Ha V3rouna Pymenns 31 ¢p.

Jau Ha V3rouna Pymenus 311 Q.
2. BBHIIHI KOHCOMMANPAHH JIHXBEHH bITOBE
6% 1888 BJ13 311 §p.
6% 1889 B3 311 §p.
6% 1892 B3 amgp. 33952500 26928000 19418500 11608 500 7570 000
6% 1900 B/13 311 §p.
5% 1902 B3 3L gp. 91361500 90125000 88825000 87457500 86750 000
5% 1904 B3 3m.gp. 88362500 87305000 86192500 85025000 85025000
4,5% 1907 113 3m.gp. 135672500 134757500 133800000 133800000 132282 500
4,75% 1909 3a Hesasucumocrra BJI3** # 3 ¢p. (p. pp.) 79805255 79567616 79318555 79057529 78784951
4,5% 1909 113 smogp. 91450000 90510000 89530000 88500000 88482000
Penapauyu no Heoiickus goroop*** 31 ¢p. 2250000000 2250000000 550000000 584100781 607 095 884
Oxkynamuones 1uar no Hpolickus jorosop 311 ¢p. 24375000 22827734
6.5% 1923 BI13 ,Eno“**** § p. dp. 19381000
7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

op. 1.

L

7.5% 1928 crabunmsaunones B3

op. 1.

p. dp. (TMoarkape)
L.

3aem kpM BHB cpemy 7% 1923 B13 , Eno®

ofuuramui 1o ienoto Jleknosuep op. 1.

bp- bp-
8% 1912/13 apanc Ha ITapuba
CpeIy CHKPOBHIIHN GOHOBE™ **** 3L op. (dp. dp.) 74500000 116220000 91316476 93100000 81080000
1913 Asanuc [Tuckonto resenmadr, 120 miH. ¢p. 311 Qp.
1914 Aanc Juckonto resemmadr, 120 M. ¢p. ¢op 120000000 120000000 120000000 120000000 120 000 000
1915 Asanc [uckonto resenmaqr, 150 M. ¢p. ¢op 150000000 150000000 150000000 150000000 150 000 000

3. BbHIIHY HEKOCOMHUPAHH JBITOBE
Boenen fbar, Hatpynan KbM I'epmanns Mexy

1914 - 1918 1. He e 6w obcnyxBan pM.
Boenen 3aem kbM 'epmanus 1915 r. He e 6un obcnyxsan PM.
Cy0cuumu ot Tepmanns mexay 1915 - 1918 r.

He ca Gum obcmyxBanu pM.

DM KOMIIAHHATA 32 eKCIoaTalys Ha VI3TOuHNTe KeNe3Hud  31UIB 24 967 047 24967 047 24 967 047
2Konkcnor — CalloHHK —  OHCTAHTHHOTION

1o crorogbata ot 1923 r.§ op. dp. 27500000 26500000 25500 000
BM  PaJICTBOTO Ha ChPOM, XbPBATH H CTOBEHIIH,

CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T. 311 ¢p. 10298 995 6555 430
M Opuentan Tabako Tpeifuur -~ aMnbHu 1
BMBPIIBI  amibi Canonnk Jlumurug 1926 T op. 1. 111320

BM Pa3HI YK GUPMI TI0 10CTABKH Ha
KI MaTephaiu i pyri
BM Pa3HU UyKM QUPMH 110 IOCTABKH Ha

KIT MaTEPUAIHA 1 IPYTH op. 1.
BM Pa3HI YK GUPMI TI0 I0CTABKH Ha

KI1 MaTephasu i pyri wB.Qp.
BM Pa3HU UYKIM QUPMH 110 IOCTABKH Ha

KIT MaTEPUIH U JIPYTH €KD.
BM Pa3HI YK GUPMI TI0 10CTABKH Ha

KI MaTephaiu i pyri 1.

(mpogbikasa)
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(mpoxbIXenne)

BM Pa3HU UYKIM QUPMH 11O IOCTABKH Ha

I MaTepHai u Apyri pM
JIwar keM PymbHus no Burane ceksecbpa. 1930 T PMLIL
kbM VTanud no penarpupae BoeHHomIeHHuIuTe 1930 T. Ut
'bM QHIVTHICKHUS MOHETEH /IBOp 3 Hacuuane MokeTn 1935 . op. 1.
Jlnckonro resenmadr no criorondara ot 1929 . L.
mB.Qp.

4. IIbpxaBHOrapanTipanu 3aemn &

5. Obo0mIeHN aHKK 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA

311aTHI QPEHCKH paHKa

(peHcku Pppanka

{penckn ppanka ,IToankape*

OpUTAHCKY MHpH

IATCKU 0apH

IIBeHapeKu GparKa

YeXOCTIOBAIKI KPOHI

HEMCKH MapKit

PYMBHCKH JIeH

MTATHAHCKH JTHPETH

061 pasMep Ha BLHIIHUS JbIT

31 gp. 75601 140 622 58 957295 795 20 714 300 987 22272203 629 20 855 661 241

dp. op. 88319217
p. dp. (IMoarkape)

op. 1. 75152132
L
1B.Qp.
94.Kp.
pM.
PM.IL
UTI

JIeBa OT
cporBeTHata roguuaa 75 601 140 622 58 957295 795 20 714 300 987 22 272203 629 21 019 132 590

(npombikana)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OKyIalMOHeH BT Ha Ouslnata Vsrouna Pymemus# 3. ¢p. (kH.pyo.)

Jiear Ha Vzrouna Pymenns
Jan Ha M3Touna Pymenus

2. BbHIIHA KOHCONUHPAHH JHXBEHH JbITOBE
6% 1888 B3

6% 1889 BI3

6% 1892 BJ3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BII3

4,75% 1909 3a Hesasucnmoctra BII3** #
4,5% 1909 113

Penapauu no Hoiickust jorosop™***
OxynauvoseH 1oir 110 Hpofickust 10roBop

6.5% 1923 B3 ,Ero“**** §

7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

7.5% 1928 crabunmsaunones B3

3aem kpM BHB cpemy 7% 1923 B[13 , Eno®
ofuuramuy 1o ienoto Jleknosuep

8% 1912/13 apanc Ha ITapuba
Cpery ChbKPOBUIIHM GOHOBE™ ****

31 ¢p.
311 Q.

311 ¢p.
311 Qp.
311 Q.
311 ¢p.
311 ¢p.
311 Qp.
311 Qp.
31 op. (¢p. pp.)

31 ¢p.

31 §p.
31 ¢p.

p. bp.

op. 1.
Jiini

op. 1.
bp. dp. (IMoarkape)
L.

op. 1.
op- ¢p.

an. ¢p. (¢p. ¢p.)

1913 Asanc [Tuckonto resenmadr, 120 miH. ¢p. 311 Qp.

1914 Asanc [luckonto resenmadr, 120 mis. ¢p. dp

1915 Asanc [luckonto resenmadr, 150 miH. ¢p. dp

3. BbHIIHY HEKOCOMHUPAHH JBITOBE

BoeHeH jybar, HaTpymaH KbM ['epMaHus Mexiy

1914 - 1918 1. He e 6w obcnyxBan pM.

Boenen 3aem kbM 'epmanus 1915 r. He e 6un obcnyxsan PM.

Cy0cuumu ot Tepmanns mexay 1915 - 1918 r.

He ca Gum obcmyxBanu pM.
bM KOMIIAHUATA 32 EKCILIOATalys Ha VI3TouHuTe KenesHuuu 3118

Konkcuon — CalloHHK —  OHCTAHTHHOTON

1o criorogbara or 1923 .$ op. dp.
BM  PICTBOTO Ha ChPOU, XbPBATH H CITOBEHIH,

CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T. 311 Qp.
M Opuentan Tabako Tpeifuur — aMnbHu 1
bMBpIIBI - ammbhl Canonuk JIuvurig 1926 T op. 1.
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha

KII MaTephaiu 1 Apyri
BM Pa3HU UK QUPMH 110 IOCTABKH Ha

KIT MaTepHaIH 1 YT op. 1.
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha

KII MaTepHaiu 1 Apyri wB.Qp.
BM Pa3HU UK QUPMH 110 IOCTABKH Ha

KIT MaTepHaIi 1 YT K.
BM Pa3HU UK QUPMI 110 JIOCTABKH Ha

KII MaTepHaiu U Apyri 1L

1927

3618250

7557500
86 750 000
85025000

132282 000
787183 945
87717 500

630242 613
20 445 888

26 969 500

75020 000

120 000 000
150 000 000

24500 000
3776 553
70 301

1928

3618250

7569 000
86450 000
85011000

132282 000
78783 945
87714 500

653 058 645
17 430 962
26 985 000

2400 000
4500 000

109 200
2659 200

23 500 000

56241

1929

3618250

7569 000
86450 000
85011 000

132282 000
78783 945
87709 500

664 374 861
14263 404

29 066 000

2385900
4475 000

1800 000
130 000 000
13000 000

109 200
2659 200

22500000

42181

38469

4594 965
916 240

1930

3618250

7569 000
86450 000
85011000

132282 000
78783 945
87709 500

171637915

50932 500

2365 100
4436 500

1796 200
129 720 000
12972 000

109200
2659 200

11,500 000

28121

12726

305413

425

1931

3618250

7569 000
86450 000
85011000

132282 000
78783 945
87709 500

171357 958
48 846 500

2338600
4388 000

1787900
129 125 000
12912 500

109200
2659 200

11.000 000

14 061

8484
926 866

(mpobikaBa)
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(mpoxbIXenne)

BM Pa3HU YK/ QUPMI 110 JIOCTABKH Ha

CTOpUs Ha BHHIIHKA IbPXKaBeH IbIr Ha bbarapus, 1878-1990 r.

I MaTepHai u Apyri pM
JIwar keM Pymbhus no Burane cexsecrbpa. 1930 T PM.IL

kbM Vranud no penarpupane BoeHHomIeHHuIuUTe 1930 . Ut 471473 471 473
'bM aHITIHICKIA MOHETEH JIBOP 32 Hacuyaxe MoHeTn 1935 1. op. 1.
JTlnckonro resenmadr no criorondara ot 1929 . L.
mB.Qp.

4. IIbpxaBHOrapanTHpanu 3aemn &

5. Obo0mIeHN aHKM 32 CyMaTa Ha MyOMUHUS IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA AbITa
B JIeBA OT CHOTBETHATA TO/IMHA

31aTHI QPEHCKH PpaHKa

(peHcku Pppanka

(penckn ¢ppanka ,IToankape*

OpUTaHCKY MHpH

IATCKU I0IapH

IIBeHapeKu Gparka

YeXOCTOBALIKH KPOHH

HEMCKH MapKit

PYMBHCKH JIeH

HTATHAHCKH JTHPETH

061 pasMep Ha BLHIIHUS JbIT

31 gp. 32123952226 23 406 621 572 23 597 515 485
op. dp. 147307409 161886976 881240615

p. dp. (IMoarkape)
Op. .. 47446145 1735264292 2950568 225

m 625500 000 2425 530 000
s ¢p. 123002 618
wp. 3771244
pM.
PM.IL
W 3444110 3425251

IeBa T
cpotBeTHata rojmaa 32 318 705 780 25 932 716 951 29 985 053 438

110000 000 110 000 000
471 473 471473

4018252 3680 585

9761726 136 10438 067 839
1000331947 984437315

2914470572 2703 133 926
2978318528 2916 370 815
74920459 25001283
1258912
91190000 91410000
3432795 3413936

16 825 649 350 17 161 835 164

(npombikana)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OKyIalMOHeH BT Ha Ouslnata Vsrouna Pymemus# 3. ¢p. (kH.pyo.)

Jiear Ha Vzrouna Pymenns
Jan Ha M3Touna Pymenus

2. BbHIIHA KOHCONUHPAHH JHXBEHH JbITOBE
6% 1888 B3

6% 1889 BI3

6% 1892 BJ3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BII3

4,75% 1909 3a Hesasucnmoctra BII3** #
4,5% 1909 113

Penapauu no Hoiickust gorosop™***
OkynauvoseH 1T 110 Hpovickist 10roBop

6.5% 1923 B3 ,Ero“**** §

7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

7.5% 1928 crabunmsaunones B3

3aem kpM BHB cpemy 7% 1923 B13 , Eno®

ofuurammi 1o ienoto Jleknosuep

8% 1912/13 aBanc na ITapuda cperwy
CBKPOBHIIHM OOHOBE™****

31 ¢p.
311 Q.

311 ¢p.
311 Qp.
311 Q.
311 ¢p.
311 ¢p.
311 Qp.
311 Qp.
31 op. (¢p. pp.)

31 ¢p.

31 §p.
311 ¢p.

p. bp.

op. 1.
Jiini

op. 1.
p. dp. (IMoarkape)
L.

op. .
op- ¢p.

an. ¢p. (¢p. ¢p.)

1913 Asanc [Tuckonto resenmadr, 120 miH. ¢p. 311 Qp.

1914 Asanc [luckonto resenmadr, 120 miH. ¢p. dp

1915 Asanc [luckonto resenmadr, 150 miH. ¢p. dp

3. BbHIIHY HEKOCOMHUPAHH JBITOBE

BoeHeH jybar, HaTpymaH KbM ['epMaHus Mexiy

1914 - 1918 1. He e 6w obcnyxBan pM.

Boenen 3aem kbM 'epmanus 1915 r. He e 6un obcnyxsan PM.

Cy0cuumu ot Tepmanns mexay 1915 - 1918 r.

He ca Gum obcmyxBanu pM.
bM KOMIIAHUATA 32 EKCILIOATalys Ha VI3TouHuTe KenesHuuu 3118

Konkcuon — CaloHHK —  OHCTAHTHHOION

1o criorogbara or 1923 r.$ op. dp.
BM  PICTBOTO Ha ChPOU, XbPBATH H CITOBEHIH,

CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T. 311 Qp.
M Opuentan Tabako Tpeifuur — aMnbHu 1
bMBpIIBI - ammbHl Camonnk JTmvmri 1926 T op. 1
BM Pa3HU UyKIUH QUPMH 110 JIOCTABKH Ha

KII MaTephaiu 1 Apyri
BM Pa3HU UK QUPMH 110 IOCTABKH Ha

KIT MaTepHaIi 1 YT op. 1
BM Pa3HU UK QUPMH 110 JIOCTABKH Ha

KII MaTepHau U Apyri wB.Qp.
BM Pa3HU UyKM QUPMH 110 IOCTABKH Ha

KIT MaTepHaIi 1 YT LK.
BM Pa3HU UyKIH QUPMH 110 JIOCTABKH Ha

KII MaTepHAIN 1 JAPyrit 1L

1932

3618250

7569 000
86450 000
85011000

132282 000
78783 945
87709 500

171 058 000

48 551 000

2308 000
4330 000

1779 000
128 485 000
12 849 000

97000
2361000

10500 000

6000

1933

3618250

7546 000
86 053 000
84 418 000

131364 000
78783 945
87479 000

170 806 000

47870 000

2242000
4141000

1779 000
128 485 000
12 849 000

95 000
2302 000

10 500 000

2298 000

181000

1934

3618250

7546 000
86 042 000
84 415 000

131316 000
78783 945
87469 000

170 806 000

51271000

2240 000
4136 000

1779 000
128 485 000
12 849 000

92 000
2238000

10615 000

1379 000

108 000

1935

3618250

7544000
85873 000
84154 000

131 155 000
78783 945
87455000

170 806 000

50487000

2230000
4115000

1779 000
128 485 000
12 849 000

89000
2170 000

8 194 000

919 000

73 000

427

1936

3618250

7499 000

85351000
83609 000
129 617 000
78783 945
86638 000

170 806 000

49 898 000

2201000
4055000

1779 000
128 485 000
12 849 000

86 000
2098 000

6270 000

(npombikaBa)
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(mpoxbIXenne)

BM Pa3HU YK/ QUPMI 110 JIOCTABKH Ha
KII MaTepHai u Apyri

JTwar kbM PymbHus 1o Burane cexsectbpa. 1930 T.
kbM Jranud no penarpupane BoeHHomIeHHuIuTe 1930 .
M aHITIICKIA MOHETEH JIBOP 3a Hacuyaxe MoHeTH 1935 1.

[luckouto resemmadr no cnorondara ot 1929 1.

4. JITbpxaBHOrapanTipanu 3aemn &

5. Obo0mIeHN aHKM 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA

31aTHI QPEHCKH PpaHKa

(peHcku Pppanka

{penckn ¢ppanka ,IToankape*

OpUTAHCKY MHpH

IATCKU 0IapH

IIBeHapeKu Gparka

YeXOCTIOBALIKI KPOHI

HEMCKH MapKit

PYMBHCKH JieH

HTATHAHCKH JTHPETH

OGm1 pasMep Ha BLHIIHUS AT

CTOpH

pM. 26 000
pma 55000000 55000000
HTI 471 473 471473
0Op. m.
jus: 3355000 3039000
1mB.Qp.
3. gp. 10416 701011 10 378 704 166
op.¢p. 979687017 979219017
p. dp. (IMoarkape)
op. 1. 2077402000 1943 163 600
m 2854226000 2275 646 000
wB.Qp. 62121834
WKp.
pM. 837512
pma. 45870000 45980000
HTI 3372446 3445996
7ieBa T

choTBeTHaTa rojmua 16 377 258 474 15 689 118 125

Ha BBbHIIHUA IbpKaBeH Abr Ha boarapus, 1878-1990 r.

16 000 10000
55000000 55000000 55000000
471473 471473 471473
100 000 100 000
2733000 2436 000 2378 000
10380 741 605 10307 064 206 10 207 463 952
999 147060 994469580 920994 543
1768552200 1737132400 1737222000
1673314400 1637679300 1619688 000
37310224 24840570
528032 335020
46090000 42845000 39600 000
3388948 3316341 2867499

14909 072 469 14 747 682 417 14 527 835 994

(npombikana)
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[Ipunoxenus

(IpoprbIKeHue)
BaMyTa 1937 1938 1939 1940 1941
B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)
1. BesnuxpeHu 1barose
OkynauyoneH 1br Ha Ousmara Vsrouna Pymemus#  3m.¢p. (ku.pyo.) 3618250 3618250
Jiear wa Vzrouna Pymenns 3.p.
Jan Ha V3rouna Pymenust 31.p.
2. BBHIIHI KOHCOMMANPAHH JIHXBEHH TbITOBE
6% 1888 B/13 3L.¢p.
6% 1889 B]13 3L.¢p.
6% 1892 B3 3L.¢p. 7476000 7156000 6772000 6765000 6765000
6% 1900 B/13 3IL.¢p.
5% 1902 B/13 31.¢p. 84176000 84158000 81212000 81200000 81192000
5% 1904 B3 3L.¢p. 82109000 82034000 79019000 79011000 79005000
4,5% 1907 5113 31.¢p. 127240000 127053000 122045000 121982000 121938000
4,75% 1909 3a Hesasucumocrra BJ3** # 3m.dp. (dp.op.) 78783945 78783945
4,5% 1909 BI13 3L.¢p. 85901000 85150000 81024000 80946000 80906000
Penapau no Hoiickust joroop™** 31.p.
Oxkynamuonen 1uir no Hpoiickust jorosop 3.p.
6.5% 1923 B[13 ,Eno“**** § dp.op. 48019000 46664000 44310000 43302000 43296000
7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE
op.a. 2176000 2137000 2114000 2065000 2065000
1L 3977000 3915000 3873000 3786000 3786000
7.5% 1928 crabunmsaunones 513
op.. 1779000 1779000 1779000 1779000 1779000
dp.¢p. (TToankape) 128485000 128485000 128485000 128485000 128485000
L 12849000 12849000 12849000 12849000 12849000
3aem kpM BHB cpemy 7% 1923 B13 , Eno®
ofuurammi 1o ienoto Jleknosuep op.aL. 83000
dp.op. 2020000
8% 1912/13 aBanc na ITapuda cperwy
CBKPOBHIIHH HOHOBE™**** 31.¢p. ($p.dp.)
1913 Asanc [Tuckonto resenmadr, 120 miH. ¢p. 31.p.
1914 Asanc [luckonto resenmadr, 120 miH. ¢p. op.
1915 Asanc [luckonto resenmadr, 150 miH. ¢p. op.
3. BbHIIHY HEKOCOMMUPAHH JBITOBE
BoeHeH jybar, HaTpyman KbM ['epmanust
mexy 1914 - 1918 r. He e 6un obenyxsan pM.
Boenen 3aem kbM 'epmanusa 1915 r. He e 6un obcnyxsan PM.
Cy0cuumu ot T'epmanns mexay 1915 - 1918 r.
He ca Gum obcmyxBanu pM.
bM KOMIIAHUATA 32 EKCIIOATALMA Ha VI3TOUHUTE XKenesHuuu  37.7B.
KonkcuoH - CalloHHK —  OHCTAHTHHOIION 110
criorodara ot 1923 1.§ op.dp. 4657000 3075000 1522000
BM  PAICTBOTO Ha ChPOU, XbPBATH H CITOBEHIIH,
CBITIACHO JOT0BOpa 0T 26 HoemBpu 1926 T. 31.p.
M Opuentan Tabako Tpeifuur — aMnbHu 1
bMBpIIBI  ammbhl Canoruk v 1926 T opx
BM Pa3HU UyKAH QUPMH 110 JIOCTABKH Ha
KIT MaTepUaN U PyrH
BM Pa3HU UYKAM QUPMH 110 IOCTABKH Ha
KIT MaTepHai 1 YT op.n.
BM Pa3HU UyKIH QUPMI 110 JIOCTABKH Ha
KII MaTepHaiu 1 Apyri wB.Qp.
BM Pa3HU UyKIM QUPMH 110 IOCTABKH Ha
KIT MaTepHai 1 YT LK.
BM Pa3HU UK QUPMI 110 JIOCTABKH Ha
KII MaTepHad 1 APyri 1L

(mpogbikasa)
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(mpoxbIXenne)

BM Pa3HU YK/ QUPMI 110 JIOCTABKH Ha

Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

I MaTepHai u Apyri pM.
JIwar kbM PymbHus 1o Burane cexksectbpa. 1930 T. pma
kbM Vranud no penarpupane BoeHHomIeHHuIuTe 1930 T. UTI
M aHITIICKIA MOHETEH JIBOP 32 Hacuyaxe MoHeTn 1935 r. Op.m.
JTlnckonro resenmadr no crorogdara ot 1929 1. L.
mB.Qp.
4. JIIbpxaBHOrapanTHpanu 3aemn &
5. Obo0mIeHN aHKM 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA
3NaTHH QPEHCKN PpaHKa 3.p.
(perckn ¢ppanka p.dp.
{penckn ¢ppanka ,IToankape* p.¢p. (TToankape)
OpUTAHCKH TUpH Op.IL.
IATCKH J0NapH LI
1BeifiapeKu ppanKa 1wB.Qp.
YeXOCTOBALIKI KPOHI WKp.
HEMCKH MapKit pM.
PYMBHCKH Tl PM.IL
HTATHAHCKH JTHPETH 0T
061 pasMep Ha BLHIIHUS BT 1eBa 0T

CBbOTBETHATA TOAMHA

2328000

5518448397
170382795
705382650

1699044300

1614682200

9707940342

2310000

5460306069
114420128
705382650

1614566800

1609845600

9504521247

2182000

5206262985
96551490
705382650
1486347400
1595497600

9090042125

2053000

5163455135
77294070
705382650
1238536800
1566054400

8750723055

1930000

5162160235
77543136
705382650
1283896000
1529756000

8758738021

(npombikana)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHIS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OKyIaloHeH b Ha Ousinata V3rouna Pymemus# 311, ¢p. (kH.pyo.)

JIear wa Vrouna Pymenns
Jan Ha V3Touna Pymenus

2. BbHIIHA KOHCOMUIRPAHH JHXBEHH JBITOBE
6% 1888 BI3

6% 1889 B3

6% 1892 B3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BII3

4,75% 1909 3a Hesasucnmoctra BII3** #
4,5% 1909 B3

Penapau no Hoiickust joroop™***
OxynauvoseH 1T 110 Hpovickist 10roBop

6.5% 1923 B3 ,Ero“**** §

7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

7.5% 1928 crabunmsaunones 513

3aem kpM BHB cpemy 7% 1923 B[13 , Eno®
ofuuramuy 1o ienoto Jleknosuep

8% 1912/13 apanc Ha [Tapuba cpety ChbKPOBHIIHI

31 ¢p.
311 Q.

311 ¢p.
311 Qp.
311 Q.
311 ¢p.
311 ¢p.
311 Qp.
311 Qp.
3. op. (¢p. ¢p.)

31 ¢p.

311 Qp.
311 ¢p.

¢p. bp.

op. 1.
L1

op. 1.
p. dp. (IMoarkape)
L.

op. 1.
op- 9p.

Gorose . ¢p. (¢p. 9p)
1913 Asanuc [Tuckonto resenmadr, 120 miH. ¢p. 311 Qp.
1914 Asanc [luckonto resenmadr, 120 miH. ¢p. dp
1915 Asanc [luckonto resenmadr, 150 miH. ¢p. dp
3. BbHIIHY HEKOCOMMUPAHH JBITOBE

BoeHeH jibar, HaTpymaH KbM ['epMaHus Mexiy

1914 - 1918 r. He e 6w obcnyxBan pM.
Boenen 3aem kbM 'epmanusa 1915 r. He e 6un obcnyxsan PM.
Cy0cuumu ot T'epmanns mexay 1915 - 1918 r.

He ca Gum obcmyxBanu pM.

M KOMITAHUSITA 32 €KCIUIOATALNS HA VI3TOUHNTE KeNe3HUIH  371.IIB.
Konkcron — CanoHuk —  OHCTAHTHHOIIOJ 10 Criorogdara

or 1923 1.§

BM  paJICTBOTO Ha C"bpﬁl/l7 XbPBATH U CITOBEHIIH,

CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T.
M Opuentan Tabako Tpeifuur — aMnbHu 1

bMBpIIBI - ammbHl Camoruk JTmvmri 1926 T

BM Pa3HU UK QUPMI 10 IOCTABKH Ha
KI MaTephasu i pyri

BM Pa3HU UyKM QUPMH 110 IOCTABKH Ha
T MaTepHaju U pyri

BM Pa3HU UK QUPMI 10 IOCTABKH Ha
KI MaTephasu i pyri

BM Pa3HU UyKIM QUPMH 110 IOCTABKH Ha
KI MaTepHalli U Ipyri

BM Pa3HU UK QUPMI 10 IOCTABKH Ha
KI MaTephaiu i pyri

op- dp.
311 Qp.

1942

6765 000
81189 000
78999 000

121 870 000

80 842 000

43271000

2065 000
3786 000

1779 000
128 485 000
12 849 000

1943

6759 000
78 165 000
77 586 000

120 528 000

80811000

43269 000

2065 000
3786 000

1779 000
128 485 000
12 849 000

1944

6722 000
75603 000
76 666 000

119 468 000

76 746 000

43266 000

2065 000
3786 000

1779 000
128 485 000
12 849 000

431

1945

6 460 000
75 466 000
74 414000

116 980 000

74789 000

43260 000

2065 000
3786 000

1779 000
128 485 000
12 849 000

(mpogbikasa)
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(mpoxbIXenne)

BM Pa3HU YK/ QUPMI 110 JIOCTABKH Ha

Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

I MaTepHai u Apyri pM
JIwar keM PymbHus no Burane ceksecbpa. 1930 T PMLIL
kbM VTanud no penarpupae BoeHHomIeHHuIuTe 1930 T. Ut
'bM aHITIICKIA MOHETEH JIBOP 3a Hacuyaxe MoHeTn 1935 1. op. 1.
Jlnckonro resenmadr no criorondara ot 1929 r. 1L
mB.Qp.
4. IIbpxaBHOrapanTipanu 3aemn &
5. Obo0mIeHN aHKK 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA
3naTHH GPEHCKH YpaHKa 311 §p.
(perckn ¢ppanka p. dp.
{penckn ppanka ,IToankape* p. dp. (IMoarkape)
OpUTaHCKH THPH op. 1.
IATCKH J0TapH L.
1Beiiapeku ppanKa 1B.Qp.
YeXOCTIOBAIKI KPOHI WK,
HEMCKH MapKit pM.
PYMBHCKH Tl PM.IL
HTQIHAHCKH JTHPETH HTI
061 pasMep Ha BLHIIHUS JbIT 1eBa 0T

CBOTBETHATA T'OMHA

1816 000

5160324723
79 618 640
705 382 650
1272364 000
1520 362 400

8738052413

143 000

5073 484 637
79 614 960
705 382 650
1272364 000
1382507 200

8513353 447

135 000

4961691 802
79 609 440
705 382 650
1272364 000
1381848 000

8400 895 892

128 000

4864 825 850
74 839 800
705 382 650
1272 364 000
1381271200

8298 683 500

(npombikana)



[Ipunoxenus

(IpoprbIKeHue)

BaJIyTa

B. PASMEP HA BBHIIHVS IBJIT (kbM 1 siHyapu Besika rofjisa)

1. BesnuxpeHu 1barose

OKyIalMOHeH b/ Ha Ousinata V3rouna Pymemus# 311, ¢p. (KH.pyo.)

Jiear Ha Vzrouna Pymenns
Jan Ha M3Touna Pymenus

2. BbHIIHA KOHCONUHPAHH JHXBEHH JbITOBE
6% 1888 BI3

6% 1889 B3

6% 1892 B3

6% 1900 B3

5% 1902 B3

5% 1904 B3

4,5% 1907 BII3

4,75% 1909 3a Hesasucnmocrra BII3** #
4,5% 1909 BJ13

Penapau no Hoiickust joroop™***
OkynauvoseH 1T 110 Hpovickist 10rosop

6.5% 1923 BII3 , Eno“**** $

7% 1926 B/13 3a HacTaHsiBaHe Ha OXKaHIUTE

7.5% 1928 crabunmsaunones B3

3aem kpM BHB cpemy 7% 1923 B/13 , Eno®

ofuuramun 1o ienoto Jleknosuep

8% 1912/13 aanc na ITapuba cpery ¢
BKPOBHIIHY OOHOBE™****

31 ¢p.
311 Q.

311 ¢p.
311 Qp.
311 Q.
311 ¢p.
311 ¢p.
311 Qp.
311 Qp.
3. op. (¢p. ¢p.)

31 ¢p.

311 Qp.
311 ¢p.

¢p. bp.

op. 1.
Jiini

op. 1.
bp. dp. (IMoarkape)
L.

op. 1.
op- 9p.

an. ¢p. (¢p. ¢p.)

1913 Asanc [Tuckonto resenmadr, 120 miH. ¢p. 311 Qp.
1914 Asanc [luckonto resenmadr, 120 miH. ¢p. dp
1915 Asanc [luckonto resenmadr, 150 miH. ¢p. dp
3. BbHIIHY HEKOCOMHUPAHH JBITOBE

BoeHeH jybar, HaTpymaH KbM ['epMaHus Mexiy

1914 - 1918 1. He e 6w obcnyxBan pM.
Boenen 3aem kbM 'epmanus 1915 r. He e 6un obcnyxsan PM.
Cy0cuumu ot Tepmanns mexay 1915 - 1918 r.

He ca Gum obcmyxBanu pM.

'BM KOMITAHIATA 32 €KCIIOATalus Ha VI3TOUHUTE JKENe3HHIM  311.JIB.

Komkcnor — CaloHuK —  OHCTaHTHHOIION 110
crioronbara or 1923 1.§

BM  paJICTBOTO Ha C"bpﬁl/l7 XbpBATH U CITOBEHIIH,

CBITIACHO JOr0BOpa 0T 26 HoemBpu 1926 T.
M Opuentan Tabako Tpeifuur — aMnbHu 1

bMBpIIBI - ammbHl Camonnk JTmvmri 1926 T

BM Pa3HI UyXK1H GUPMI 110 I0CTABKH Ha
KI MaTephaiu i pyri

BM Pa3HU UK QUPMH 110 IOCTABKH Ha
KIT MaTEPUAIH 1 IPYTH

BM Pa3HI YK GUPMI TI0 10CTABKH Ha
KI MaTephasu i pyri

BM Pa3HU UK QUPMH 110 JIOCTABKH Ha
KIT MaTEPUI U IPYTH

BM Pa3HI UyXKIM GUPMI TI0 I0CTABKH Ha
KI MaTephaiu i pyri

op. dp.
311 Qp.

1946

6460 000
75 466 000
74 414000

116 969 000

74786 000

43 194 000

2065 000
3786 000

1779 000
128 485 000
12 849 000

1947

6 460 000
75 466 000
74 414 000

116 968 000

74785 000

43 194 000

2065 000
3786 000

1779 000
128 485 000
12 849 000

433

1948

6460 000
75 466 000
74 407 000

116 961 000

74783 000

43191 000

2065 000
3786 000

1779 000
128 485 000
12 849 000

(mpogbikasa)



434 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(mpoxbIXenne)

BM Pa3HU YK/ QUPMI 110 JIOCTABKH Ha

KIT MATePHATIH 1 IPYTH p-M.
JIwar keM PymbHus no Burane ceksecbpa. 1930 T PMLIL
kbM VTanud no penarpupae BoeHHomIeHHuIuTe 1930 T. Ut
'bM aHITIICKIA MOHETEH JIBOP 3a Hacuyaxe MoHeTn 1935 1. op. 1.

[uckonto resemmadr no cnorondara ot 1929 1. L1, 128 000 128 000 128 000
mB.¢p.

4. IIbpxaBHOrapanTipanu 3aemn &

5. Obo0mIeHN aHKK 32 CyMaTa Ha MyOMMUHUA IbIT
5.1. IlpensuncnsBane cyMaTa Ha BHHIIHUA bITa
B JIeBA OT CHOTBETHATA TO/IMHA

3NaTHH GPEHCKH PpaHKa 31 §p. TuncBaT 0OMeHHN Kypeose 3a 1946-1947 .
(perckn ¢ppanka op. dp.
{penckn ppanka ,IToankape* dp. dp. (TToankape)
OpUTAHCKH MHpH 0Op. .
IATCKU 0apH L
1Beifiapeku ppanKa 1B.Qp.
YEXOCTIOBALIKH KPOHI WK,
HEMCKH MapKit pM.
PYMBHCKH Tl PM.IL
HTaMAHCKH JTPETH HTI
00111 pasMep Ha BHHIIHUSA BT 7eBa OT CHOTBETHATA TO/IMHA

M3roynnk: CraTuctuuecku roguiHuk Ha Iapctso Bbarapus, pasnuuHu TOAUIIHUHNA

Benexkn:

* Ot obmara cyma 142 780 000 mo 6% 1892 BJI3 ca npusegenu camo 122 957 500 31.¢p.

** Ot 1926 1. 4,75% 1909 3aem e nokasas BbB $p.¢p.

*#% Ot 1924 r. ca moka3aHu caMo JbJIKUMHUTE cymu 110 YacT A ceriacHo nopnucanus npes 1923 r. mporokoir. ITpoTokonsT
npeaBiKaa bearapua na m3mnama caMo ABIKMMETE MuxBH 1o YacT A, a ocrarbka (mo uwact B) ce mpubaBs KbM
rnasHuuara. [Topaau ToBa 1o 1934 r. pa3mMepbT Ha penapaunoHHUst ABJIT pacte. B pesynrar Ha Criopazymenuero ¢ I'bpuust
ot 1931 u pemennero Ha JIozaHckara KonpepeHus ot 1932 r. mamaHusTa o penapamuuTe ca BpeMEHHO MPEKPATeHH, HO
($aKTIYECKH TIOTallIeHNETO He € BB3CTaHOBEHO.

#HEE BaeMbT ,,EHO® € mpeiHa3HaueH 3a M3NnallaHe NpoOM3INeEsn B pesyaTar oT IIbpBara cBeTOBHA BOWtHA B3eMaHUs Ha
rpaxjaHu Ha ctpany ot ChIJIalIeHNeTo o apouTpakKHu pemeHns BbB Op. ¢p. TyK ca BKIIOUYEHU U U3JIA[ICHUTE 3a CMETKA
Ha Coduiickara rpajcka oOLUMHa OOMUraluy OT ChIIUSA 3a€M 34 U3IIIAIIAHE HA JIbIKUMUTE OT Hest CyMH 110 PELICHUATA Ha
apOMTPaKHATE CHAMIHIIA.

FEEEEOr 1923 1. 8% 1912/13 aBanc Ha ITapuba e nokasan BbB ¢p.¢pp. ITokazanara cyma 3a 1923 r. BkiouBa aBanca ot 74
MJIH. ¢p. mmoc 8% nuxsa 3a BpemeTo oT 1913 r. 10 CKIIIOUBaHe CIOPa3yMEHHUETO 3a MorameHue npes 1923 r.

& Craructukara He 1aBa JaHHM 3a 'bPKABHO FAPAHTUPAHUTE 3a€MH, IOPAJI KOETO T HE ca MOKa3a TyK

# Ot 1916 r. cymure no OKynalMOHHUA ABAT Ha u3TouHa Pymenus u no 4,75% 1909 BI13 ce nenosupar 8 BHB karo ce
MpeBIK/A 1a ObaT U3IUIATEHN CIIe]l Bb3CTAaHOBsIBaHE Ha Mupa ¢ Pycusi. T'hil KaTO OTHOLIEHUsATA HE Ca BH3CTAHOBEHU JI0
cpepata Ha 30-te rou ot 1927 r. OKynauMoOHHUAT BT CE TI0OKa3Ba OT CTATUCTUKATA HU Beue B KHUXKHU PyOIIH.

$ [IbpBOHAUAIHATA CyMa € HEMIOCTOSIHHA [IOPAIH U3/[aBAHETO HA HOBH OOJIMTALNK WM CHKPOBHIIHI GOHOBE.

CnuchbK HA ChKPAIeHUsATA:

BJ13 - Obarapcku abpKaBeH 3aeM
Op. 1. - OpUTAHCKN TUPU

311. §p. - 3MaTHU PppaHKa

KH.pYO. - KHUXKHU pyOin

UTI - UTANUAHCKU JIUPETU

P-M. - HEMCKH PaiiXc MapKu

PML.IL. - pyMBHCKH JIen

&p. dp. - dpencku (KHUKHN) PpaHKa
$p. dp. ,IToankape” - ppercku (kumxHu) Pppanka ,[Toankape” or 1935 r.
Y.KP. - YeXOCIOBALIKA KPOHU

wB.dp. - mBeinapcku Gppanka

LIJI. - aMEPUKAHCKU A0Japy



[Ipunoxenus

JA'bAToBY MHIMKATOPHU

1950 1951 1952
DpyTHY 3a7bIXEHUS B KOHBEPTUPYEMA BalyTa MITH.ILJ. 02 5.1 234

Herhu nuiamanus mo BbHIIHKS BJT B

KOHBEpTHPYeMa BalyTa MITH.IIL]L.
IInatexen 6anaHc B KOHBEPTHPyeMa BayTa
Toproeeku Oanane MITH.IILT.
13HOC, Gob MITH.IILT.
JTUXBEHH IUTAIIAHNS (HETO) MUTHLIIL L.
Tekyma cMeTKa Ha TIATeXHNs OanaHc MITH.IIL]L.
061 bananc MITH.IIL]L.
Tomydenn kpeauT MITH.IIL]L.
OrnycHaTH KpeauTi MITH.IIL]T.
PATKOCPOUEH BT MITH.IIL]T.
Inatexen HanaHc B HEKOHBEPTHpYEMa BamyTa
Toproseku Ganauc MITH.TIpEB.py0.
n3Hoc, $ob MITH.TIPEB.pyo.
JIMXBEHH IUTAIIAHHS (HETO) MITH.IIPEB.pyo.
Texyma cMeTKa Ha TIaTeXHAs OanaHe MJIH.IpEB.pYO.
061 Gananc MITH.TTPEB.pyo.
Tomyuenn kpenuti MITH.ITPEB.pYO.
OrnycHaTH KpeuTH MITH.TIpEB.pyo.
PATKOCPOYEH BT MITH.TIpEB.py0.
BoHIleH 111 KbM cTpann-uneHkn Ha CVIB
OB OpyTeH Abar MITH.BAILJIB.
MexxynpaBnTenCTBe N MJTH.BAJLIB.
M MBIC MJTH.BJLJIB.
M MIIB MITH.BJLJIB.
TTacuB 10 KIUPHHT MJTH.BAJLIIB.
Bsemanus na HPb MITH.BAJLIIB.
Heren gpar MJTH.BAJLIIB.

Msmounuk: BHb

BpyTeH BhTpELICH MPOAYKT TEKYIIN LEH MJTH.JIB.
BpyreH BbTpEICH MPOJYKT NOCTOSHHN EHI MJTH.JIB.
Msmounux: bHB, I[CY

BoHiHa THProBust ¢ KamuTaTUCTHUECKN II’bp)KaBl/l*

Boc, ¢od MITH.JIB.** 132.0
U3noc, $pob MITH.JIB.** 89.0
Tbproseku Ganane MITH.JIB.** -43.0

* BAtousa ,,pazeumu“ i ,paseueauyii ce KARUMAaAUCmuyecki 0bpiaasu
#* OmHaua.10 mupeo6cKus 00.MeH ce OMUUIMA 8 MAH.8., @ NPe3 NOCACOHUME 200UHU 6 M.AIH.601.18.

Buuusa Thprosus ¢ ENO

Boc, ¢poo MITH.BAJLIIB.

M3Hoc, $pob MITH.BATLJIB.

Toproeeku Oamaxe MJIH.BaJLIB.

Hacenenue* myum 7273100 7243200 7306 700
* [Toouepmanu ca 200uHuUmMe, Npe3 KOUMo e NPoeexOaHo npeopossare Ha HaceAeHuemo

CbBKyneH 001IECTBEH NPOIYKT MO TEKYILM LEHH MIHJB. 31244 4945.2
Hanponanes 10xof 10 TeKyIIH LeHn MITH.JIB. 1876.6 2580.6
CoBKynen odmiectsen mpogykr 1970=100 MITH.JIB. 18.8
Hammonanen goxox 1970=100 MITH.IIB. 23.6
Coakynen ofuectseH npoaykr 1939=100 MITH.IIB. 137.0 185.0
Hammonanen goxon 1939=100 MITH.JIB. 100.0 140.0

Msrounnk: LICY
Bpyren pbTpemen npofykt, noctoanun nenn  manl' m 119708 144339 137732

1953
8.0

177.0
137.0
-40.0

7385 600

2170
170.0

153172

1954

174.0
164.0
-10.0

7461000

5529.1
2708.1

2240
168.0

15029.9

435

1955 1956
0.5 123
311 52.8
28.5 46.4
2.6 -6.4

7537800 7613709

5834.2 6020.0
28203 27447

24.0 25.6
34.0 303
2380 2510
178.0 179.0

16107.1  16121.4

(mpogbikasa)



436 VcTopys Ha BbHIIHKSA AbpKaBeH Abiar Ha bbarapus, 1878-1990 .

(mpoxbIXenne)
1957 1958 1959
DpyTHY 3a7IbIKEHNA B KOHBEPTUPYEMA BaTyTa MITH.ILJL 153 20.8 115.0

Hersu nnamanus no BLHIIHKA IbIT B
KOHBEpTHpYyeMa BanyTa MITH.ILI.

ITnarexen 6ananc B KOHBEPTHPYEMa BayTa

Tbproseku 6amasc MITH.IILT.

3Hoc, $pod MUTHLIIL L.
JIuxseny namanms (Heto) MITH.IIL]L.
Texyma cMeTKa Ha TUIATeXHHs OanaHe MITH.IIL .
06y Gananc MUTH.IIL L.
Tlonyyenn KpeuTi MITH.IIL]L.
OtrycHaTH KpeuTi MITH.IIL .

PATKOCPOYEH BT MITH.IIL .

TInarexeH Oananc B HEKOHBETUPYEMA BATyTa

Twprosekn Oananc MITH.TTpEB.pyo.

13HOC, Pod MITH.TTPEB.pyo.
JIuXBeHU Mamiaxus (HeTo) MITH.TTPEB.pyo.
Texyma cMeTKa Ha IIaTeXHus OanaHe MITH.TPEB.YO.
06 6ananc MITH.TTPEB.pyo.
TMonyuenn kpenuTi MITH.IpeB.pyo.
OrmycHat KpeauTi MITH.IIpeB. 0.

PATKOCPOYEH IbIT MIIH.IpeB. 0.

Boumen 1bar kbM crpann-wienku Ha CUB

06y OpyreH Abar MITH.BaJLIIB.
Mezk/1ynpaBuTencTBeHI MJTH.BAJLITB.

M MBUC MITH.BAJLIIB.

»M MUIB MJTH.BAJLIIB.
TTacuB 1o KIUpHHT MITH. BAJLITB.
Bsemanus va HPB MJTH.BAJLIIB.
Heren par MJTH.BAJLIIB.

Vsmounuk: bHB

BpyreH BbTpELeH IPOIYKT TEKYILH LeHH MITH.JIB.
BpyreH BbTpELIeH NPOAYKT NOCTOSHHH LIEHH MITH.JIB.
Msmounux: HB, LICY

BoHinHa THProBUs C KAMUTATUCTHIECKA nbp)xasu*

Broc, ¢o6 MIH.JB.** 60.2 63.1 143.0
M3Hoc, $pob MIHJB.** 61.0 594 72.3
Twproseku Gananc MIH.JIB.** 5.2 37 -70.7

* Braousa , pazeumu u ,paseueauil ce Kanumaucmusecku 0spiasu
** OmHauai0 Mmupeosckust 00.Mer ce OMUUMA 8 MAH. 8., 4 NPe3 NOCAOHUME 200UHU 8 MAH.8AA.AB.

Bouimua Thprosus ¢ EVIO

BHoc, pod MJIH.BaJLIIB.

M3noc, $pob MITH.BAILIIB.

Tnproseku dananc MITH.BAJLITB.

Hacenenne* aymm 7688800 7766300 7829200
* [Toouepmanu ca 200uHume, npe3 KOUMO e NposexOaHo npebpossare Ha HaceleHUemo

CobBKyneH 00IIECTBEH NIPOJIYKT M0 TEKYIIH LEHH MiHgB. 68234 7806.5 9327.2
Hamyonanes 10Xof1 0 TEKYL LeHH MIIH.JIB. 3208.9 3486.3 4219.8
CoBKynen odmectsen npoaykr 1970=100 MITH.JTB. 2.7

Haumonanen noxox 1970=100 MITH.JIB. 342

CoBKynen odmectseH npoaykr 1939=100 MITH.JIB. 282.0 3110 371.0
Hanmonanen noxon 1939=100 MITH.IIB. 203.0 217.0 264.0

Mmounux: LICY

Bpyren BbTpemen npofykT, nocrosuuu nekn  manl mr 178305 193816 20925.6

1960
915

119.1
106.9
-12.2

7905 500
10310.1
4488.8

425
475

4120
282.0

22907.5

1961
133.0

1574
158.7
13

7980700
10966.7
47158

44.0
49.0

433.0
290.0

244012

1962 1963
158.0 198.9
1922 302.9
1747 2327
-17.5 -70.2

8045200 8111100

120100 13165.3
5158.2 5675.8

4.0 520
520 56.0
473.0 5120
308.0 3320

264047 27611.1

(mpoxgbikasa)
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(mpoxbkeHue)
1964 1965 1966 1967 1968 1969 1970
BpyTHU 3a1bKEHNsA B KOHBEPTHPYEMa BalyTa MITH.IL L. 1201.8 11785 1009.4
HeTHu nnamanus no BbHIIHUA BT B
KOHBEPTHPYEMa BalyTa MITH.IL L.
Inatexen banaHc B KOHBEPTHPYeMa BayTa
Toproeeku Oanane MITH.IIL L.
u3HOC, Gob MITH.IILT.
JIuxBeHN MTAaHNA (HETO) MITH.IL L.
Tekyla cMeTKa Ha IIaTeXHUs OamaHe MITH.IL]L.
00wy Oananc MUTHLIILIL
Tomyuern KpeauTn MIH.IL L.
OrnycHaTH KpeAuTI MITH.IL L.
PATKOCPOUEH IbIT MITH.IL L.
IlnatexeH OanaHC B HEKOHBEPTUPYEMA BalyTa
Toproseku Ganauc MITH.TIpEB.py0.
n3Hoc, $od MITH.TIpEB.pyo.
JTMXBEHH IUTAIIAHHS (HETO) MITH.IIPEB.pyo.
Texyma cMeTKa Ha IIaTeXHAs OanaHe MJIH.IIpEB.pYO.
O0m Gananc MITH.TIpEB.pyo.
Tomyuenn kpenuTi MITH.TPEB.pyo.
OrnycHat KpeuT MIH.IpeB.py6.
PATKOCPOYEH IbIT MIIH.TpeB.pyo.
BoHimen year kbM crpann-unenku Ha CYB
OB OpyTeH Abar MITH.BAILJIB.
MexiynpaBuTencTBeH MITH.BAJLIIB.
M MBIIC MJIH.BAJLIB.
M MUB MJIH.BAJLIB.
TTacuB 1o KIUpUHT MITH.BAILIIB.
Bsemanns na HPB MITH.BAJLJIB.
Heren o MJIH.BaJLIB.
Msmounuk: bHb
BpyTeH BbTpELIEH IPOAYKT TEKYIIN LEeH MIIH.JIB.
BpyreH BbTpELIEH MPOIYKT MOCTOSHHH LeHI MITH.JIB.
Msmounuk: bHB, LICY
BbHIIHA THPrOBIs ¢ KAIUTATUCTHYECKH bPKABH*
Broc, pod MITH.JIB. ** 3029 3549 526.9 476.4 486.0 4159 5103
M3Hoc, $pod MITH.JIB. ** 2327 283.1 360.4 378.0 3971 4349 485.6
Toproseku Gananc MITH.JIB.** 702 -71.8 -166.5 984 -88.9 19.0 247

* BrAtousa ,pazeumu i ,paseueauyii ce KARUMAAUCMuyecku 0bpiaasu
#* Omuaya.10 mspeo6cKkus 00.mer ce OMYUMA 8 MAH.A8., 4 nPe3 NOCACOHUME 200UHI 8 MAH.84A.46.

BwHina Teprosust ¢ EVIO

Broc, pod MITH.BAJLJIB. 2834
M3Hoc, ¢pod MITH.BAJLJIB. 245.7
Twproseku OanaHe MITH.BAJLJIB. 317
Hacenenne* aym 8177500 8230800 8285300 8335100 8404100 8464300 8514900

* [Toouepmanu ca 200uHumMe, Npe3 KOUMo e NPoeexoaHo npeopossare Ha HaceAeHuemo

CpbBKyIeH 00MECTBEH TPOLYKT O TEKYIIM LIEHH MiHgB. 144863 159765 177252 196554 21643.2 233178 26234.0

Hanponanen 10xof 10 TeKyIIH LeHH MITH.JIB. 6203.7 6635.6 7273.9 7853.0 8556.0 9349.8 10527.4
CoBKynen odmiectsen npoykr 1970=100 MITH.TIB. 58.0 63.5 710 79.0 85.0 92.0 100.0
Haumonanen goxon 1970=100 MITH.JIB. 62.0 65.7 73.0 80.0 85.0 93.0 100.0
CoBKynen odmiectseH npoykr 1939=100 MITH.JIB. 564.0 621.0 693.0 771.0 837.0 904.0 980.0
Hammonanen goxon 1939=100 MITH.JIB. 364.0 390.0 433.0 474.0 503.0 553.0 593.0

Mzmounux: LICY

Bpyren BbTpemen MpoykT, moctosnmu neknt  mianl' mep 297870 315751 340669  35898.0 36558.7 38339.6  40522.6

(mpogbikasa)
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(mpoxbIXenne)
1971 1972 1973
DpyTHY 3a7Ib/IKeHNSA B KOHBEPTHDYEMA BalyTa minan 10441 13858 1685.6

HeTnu nnaianus no BhbHIIHKEA IbIT B
KOHBEPTHpYeMa BalyTa MITH.IL L.

TInarexeH Gananc B KOHBEPTUPYEMA BaTyTa

Tbproseku 6amasc MITH.IIL]T.

13HOC, 06 MITH.ILL.
JIuxBeny Mamanms (Heto) MITH.IIL]L.
Texyma cveTKa Ha IIaTexHus Oananc MJIH.ILJ.
06y Gananc MUTH.IIL L.
Iomyuenn kpexuTn MITH.IL .
OrnycHat KpeuTi MITH.IL L.

PaTKOCPOUEH [IBIT MJIH.IILJ.

ITnatexen 6ananc B HEKOHBEPTHPYEMa BAITyTa

Twprosekn Oananc MITH.TTpEB.pyo.
u3Hoc, $od MITH.TTPEB.pyo.
JIuXBeHU Maniaxus (HeTo) MITH.TTPEB.pyo.
Tekyma cveTka Ha TTaTexXHis Hananc MITH.TTPEB.pyo.
06 6ananc MITH.TTPEB.pyo.
Tonyuenn kpeautu MITH.TIpEB.pyO.
OriycHaT KpeauTi MITH.TIpeB. 0.
PATKOCPOYEH BT MITH.IPEB.pyo.
BoHieH 161 KbM crpann-wienku Ha CUB
06y Opyren Abar MITH.BaJLIIB.
Mek/1ynpaBuTenCTBeHI MITH.BAILIB.
M MBIIC MJTH.BaJLIIB.
M MI1B MITH.BaJLIIB.
TTacus 10 KIUPUHT MITH.BAILIB.
Bsemanng na HPB MJTH.BaJLIIB.
Heren b MIIH.BaJLIIB.

Vmounux: bHb

Bpyren BbTpelieH MPOJyKT TEKYIIH IEHH MUTH.JIB.
Bpyren BbTpEIIeH POIYKT MOCTOSHHN IEH MUTH.JIB.
Msmounux: BHB, IJCYV

BoHmHa THProBusl C KaIUTATHCTHIECKH I[”bp)KaBI/I*

Broc, pod MITH.JIB.** 558.1 561.1 661.7
W3Hoc, $pobd MITH.IB.** 5242 549.6 6583
Twproseku Gananc MIH.IB.** -33.9 -11.5 34

* Bralousa ,,paseurmu u ,pazeusauju ce KANUMAAUCMudecku Obpuasu
#* OmHauai0 mupeockus 00.Mer ce OMUUMA 8 MAH. 8., 4 NPe3 NOCAOHUME 200UHU 8 MAH.84A.AB.

Bouimna Thprosus ¢ EVIO

Broc, ¢oo MITH.BAILIIB.

M3noc, $pob MITH.BAJLIIB.

Toproseku 6amasc MIIH.BaLIIB.

Hacenenne* ayum 8557900 8594500 8 647 400
* [Toouepmanu ca 200uHume, npe3 KOUMO e NPosexOaHo npedpossare Ha HaceleHUemo

CobBKyneH 00IIECTBEH NIPOJIYKT MO TEKYIIH LEHH MIHJB.  26959.5  29088.0  31412.0
Hamyonanen 10Xo7{ 1o TeKyIi eHH minas. 104114 112417 121475
Coakynen odmectsen npoaykt 1970=100 MITH.JIB. 107.0 115.7 1247
Haumonanen noxox 1970=100 MITH.JIB. 106.9 151.1 1244
CoBKynen odmectsen npoaykr 1939=100 Mg, 10480 1133.0 1221.0
Haumonanen noxox 1939=100 MITH.JIB. 634.0 683.0 738.0

Mmounux: LICY

Bpyren BbTpemen npofykT, nocrosuny nekn  manl mr 418439 438259 45556.5

1974
27952

1253.8
893.2
-360.6

8710 000
33967.0
13092.6

133.8
1339

1311.0
794.0

46985.6

1975
4335.4

-826.9

1452.8
908.8
-544.0

892.0
3104
-581.6
8731400
37051.1
14288.6

145.3
145.7

1423.0
864.0

50849.0

1976 1977
5814.6 5997.4

-547.7 -497.9

1244.0 1218.0
1022.6 1203.8

2214 -14.2
705.0 689.3
3834 3715

-321.6 -317.8

8785700 8822600
397285 421449
151451 15486.2

155.0 164.6
155.2 165.0

1519.0 1613.0
920.0 978.0

523714 51868.7

(mpoxgbikasa)



[Ipunoxenus

(IpoprbIKeHue)

prTHl/l 3abJKCHIS B KOHBEPTHPYEMa BalyTa MITH.IIL. .

Herhu nuiammanus mo BbHIIHKSA BJT B
KOHBEpTHpYEMa BalyTa MJTH.ILT.

IlnatexeH OanaHc B KOHBEPTHPYEMa BayTa

Toproseku Oanase MITH.IIL L.

n3HoC, $ob MITH.IL L.
Jluxsenn miamanus (HeTo) MITH.IILJL.
Texyma cMeTKa Ha TIaTeXHAA OanaHe MITH.ILJL.
00wy Oananc MUTHLIIL L
Tonyyenn KpeauTn MITH.IIL L.
OrnycHaTH KpeuTH MITH.IL .

PATKOCPOUEH BT MITH.IIL]L.

[Tnatexen danauc B HECKOHBEPTHPYEMA BanyTa

Toproseku Gananc MITH.TIpeB.pyo.
13HoC, $ob MITH.TIPEB.pyo.
JTMXBEHH IUTAIIAHHS (HETO) MITH.TTPeB.pyo.
Tekyma cMeTKa Ha TIATEXHNMs DanaHc MITH.TIpeB.pyo.
O0m Gananc MITH.TIPEB.pyo.
[omyuenu KpeauTn MITH.TPEB.pYO.
OrnycHatt KpeuTH MIH.IIpeB.pyo.
PATKOCPOUEH IbIT MITH.IpEB.py0.
BoHIleH 1611 KbM cTpann-uneHkn Ha CVIB
OB OpyTeH Abar MITH.BAILJIB.
MexxynpaBHTenCTBe I MITH.BAJLITB.
M MBIIC MJIH.BaJLIIB.
M MIIB MITH.BaILIIB.
TTacuB 10 KIUpUHT MITH.BAILIB.
Bsemanns na HPB MJIH.BaJLIIB.
Heren o MJIH.BaJLIIB.

Vi3mounux: BHb

Bpyren BbTpEIeH MPOJYKT TEKYIIN LEHH MUTH.JIB.
Bpyren BbTpEIIEH MPOJYKT NOCTOAHHN EHI MUTH.JIB.
Msmounux: bHB, IJCY

BoHiHa THProBUs ¢ KaUTATUCTHYECKN II’bp)KaBl/l*

Broc, pod MITH.JIB.**
M3Hoc, $pob MITH.JIB.**
Toproseku Gananc MITH.JIB.**

1978 1979
6628.0  6099.8

-1922 4789

1484.5
1427.8
0.0
46.5
10.2
287.6
1197.9

12603 1399.1
13926 19679
1323 568.8

* Bralousa ,pazeumu’ u ,pazeusauji ce KANUMAAUCHIUYECKU ObpHasU
#* OmHaya.10 mspeo6cKus 00.meH ce OMYUMA 8 MAH.A8., & npe3 NOCACOHUME 200UHI 8 MAH.84.A.46.

BsHina Teprosust ¢ EVIO

Boc, ¢pod MIIH.BaILIB. 685.1 799.3
U3noc, $pob MIIH.BAILIB. 428.0 7309
Toproseku Oamanc MJIH.BaJLIIB. 2571 -68.4
Hacenenue* oy 8 805500 8 846 400
* [Toouepmanu ca 200uHuUmMe, Npe3 KOUMo e NPo8exOaHo npeopossare Ha HaceAeHuemo

CpbBKyIeH 00MECTBEH IPOAYKT MO TEKYIIM LIEHH MIH.JB. 446356  47364.8
Hauonanen 10X071 110 TeKyI UEeHH MIHgB. 163379 17666.0
Coakynen obuectsen npoaykr 1970=100 MITH.JIB. 1743 1827
Hamwonanen goxon 1970=100 MITH.JIB. 174.2 185.7
CoBKynen odmiectseH npoykr 1939=100 Mg, 17080 1790.0
Hammonanen goxon 1939=100 MITH.JIB. 1032.0 1100.0

Mzmounux: LICY

prTCH BBTPEIICH MPOAYKT, TIOCTOAHHN LEHI mial

529889 550283

1980
4865.0

5249

806.0
3338.0
394.0
907.0
2350
-280.0
-129.0
-347.0

-158.0
4706.0
-18.0
46.0
1.0
-112.0
-1.0
0.0

1341.0
1296.0
0.0
24.1
19.9
713.0
628.0

25791.0
27026.8

1750.3
25978
8475

974.8
1020.2
45.4

8 876 600
57484.0
20508.6

193.7
196.3

1898.0
1163.0

534485

1981
4081.0

4585
1123.8

27818.0
283512

24488
3049.2
600.4

1216.1
1008.7
-207.4
8905 600
62361.1
21933.1

2049
206.1

2008.0
1221.0

54870.4

1982
3500.0

458.2

473.0
3103.0
186.0
813.0
126.0
-384.0
-36.0
350

-836.0
5246.0
-29.0
-697.0
20
-125.0
220
507.0

2097.5
1067.0
976.9
26.0
26.7
5154
1582.1

29013.0
29013.0

2498.5
3108.1
609.6

1130.0
921.5
-208.5
8929 300
66509.3
22849.5

2119
2148

56644.1

439

1983 1984
3069.0 2923.0

155.0 140.3
66.0 288.0
2719.0 3299.0
87.0 220
292.0 727.0
212.0 417.0
-216.0 -1.0
-38.0 -327.0
-141.0 20
-528.0 -541.0
6843.0 7405.0
-45.0 -44.0
-285.0 -222.0
1.0 2.0
102.0 335.0
7.0 -6.0
162.0 -220.0
/1 H/1

298146 316709
30008.2 31027.

24155 25879
27844 31827
368.9 594.8

1042.5 1089.1
8563 828.4
-186.2 -260.7
8950100 8971200
68782.1  72260.6
23479.0  24907.0

219.1 2287
2212 2314

555741 574125

(mpogbikasa)



440 Vcropus Ha BbHIIHKA AbpXKaBeH Ibar Ha bbarapus, 1878-1990 r.

(mpoxbIXenne)
1985 1986 1987 1988 1989 1990
DpyTHN 3a7bIXeHNA B KOHBEPTUPYEMa BalyTa MITH.IL. 4120.0 5512.0 7404.0 9126.0 10657.0 11049.6
HeTHit natmanus 1o BbHIIHIA IbIT B
KOHBEPTHpPYeMa BalyTa MITH.ILJ. -267.0 -1749.7 -1678.6 -1755.2 -1453.4
Tlnarexen bamanc B KOHBEPTHPYeMa BamyTa
Twproseku Oanane MITH.IL L. -387.0 -832.0 955.0 972.0 -1199.0 -757.0
13HOC, 06 MIH.IL L. 3307.0 2656.0 32770 3539.0 31380 2615.0
JIuXBEHH IUTAIIAHHS (HETO) MUTH.IL L 29.0 128.0 250.0 363.0 555.0 396.0
Tekyma cveTka Ha TIaTeXHNMs OanaHc MITH.ILL. -85.0 -715.0 -773.0 -840.0 -1306.0 -860.0
001 Oananc MITH.IL L. 298.0 -885.0 -497.0 657.0 -434.0 -850.0
Tonyuenn kpegutu MITH.IIL L. 495.0 664.0 553.0 2139.0 712.0 -414.0
OriycHaTH KpeuTi MITH.IIL T -305.0 -436.0 -442.0 -445.0 -167.0 -299.0
PATKOCPOUEH IbIT MITH.ILJL -280.0 0.0 329.0 188.0 510 -20.0
TInarexe Oananc B HEKOHBETUPYEMA BATyTa
Tbproseku 6anasc MITH.TpEB.pyo. -140.0 -475.0 -70.0 582.0 879.0 -897.0
13HoC, God MITH.TTPEB.pyo. 8338.0 8393.0 8692.0 9135.0 8892.0 6282.0
JIUXBeHH MUTALAHAS (HETO) MITH.TTPEB.pyO. -81.0 -46.0 -79.0 -105.0 -05.0 -12.0
Tekyia cMeTKa Ha IIaTeXHus OanaHe MITH.IIpEB. 0. -61.0 -320.0 64.0 696.0 933.0 -872.0
06 Gananc MITH.TIpEB.pyo. 1.0 1.0 2.0 0.0 2.0 0.0
Monyuenn kpeut MITH.TIpEB.yO. 17.0 5310 -205.0 -293.0 -327.0 -306.0
OrycHat KpeauTi MITH.TIpeB.pyO. 220 -33.0 -17.0 -12.0 -110.0 -34.0
PaTKOCPOUEH JIbIT MITH.TIpEB.pYO. -83.0 -250.0 265.0 -314.0 -437.0 283.0
Boumen 1bar kbM crpann-wienku Ha CUB
OO0y OpyTen Abar MITH.BAJLIIB. 22193 2586.5 26383 1785.7
MeXaynpaBuTencTBeH MITH.BaLIIB. 1205.6 1845.2 15087.0 1046.4
M MBIIC MITH.BAJLJIB. 928.6 604.3 9744 566.9
M MUB MJTH.BaJLIIB. 83.3 137.0 155.2 1724
IMacu 1o KupUHT MITH.BAJLIIB. 18 0.0 0.0 0.0
Bsemanna na HPB MITH.BAJLJIB. 363.0 5214 434.9 474.2
Heren goar MITH.BaJLJIB. 1856.3 2065.1 2203.4 13116
M3mounux: BHb
bpyTeH BbTpelleH MPoyKT TeKYIIH LeHH MIIH.JIB. 325953 344238 365313 38345.1 39579.2
DpyTeH BbTpelleH NPOAYKT NOCTOSHHY LeHH MIIH.JIB. 31860.1 33200.6 35210.7 36131.2 35452.9
WMzrounnk: BHB, LICY
BbHIIHA TBProBHs ¢ KATUTATUCTHYECKH IbPXKABI*
Boc, ¢o6 MIH.JB.** 32404 3281.6 2781.8 3246.8
M3Hoc, $pob MIH.JB.** 3160.5 22486 2407.5 2285.7
Tnproseku dananc MIH.JB.** -79.9 -1033.0 3743 961.1

* Bratousa , pazeumu u ,paseueauil ce Kanumaiucmusecku 0spiagu
#* OMHa4a.10 MbPeoBCKUS 0OMeH ce OMUUMA 8 MIH.46., @ NPe3 NOCACOHUIME 200UHU 6 MAH.60.1.18.

Buhmna Thprosus ¢ ENO

Boc, ¢o6 MIIH.BAILIIB. 13279 1400.5 1389.0 13484 13237
M3Hoc, $ob MIIH.BAJLIIB. 874.9 655.1 682.6 666.4 7584
Tnproseku dananc MITH.BAILIIB. -453.0 7454 -706.4 -682.0 -565.3
Hacenenne* aym - 8949900 8966500 8976300 8986600 8992 300 8669 200
* [Toouepmanu ca 200uHUMe, nPe3 KOUIMo e NPOBeNOaHo Npedposéane Ha HaceAeHUemo

CbBKyNEH 001IECTBEH MPOJYKT 110 TEKYIH IEHH MITH.JIB. 75160.0 80188.2 84673.5 87516.2 90527.6
Hamyonanes 10Xoj1 0 TeKYL LeHH MITH.JIB. 25450.5 26851.4 28338.0 29422.6 30839.7
CoBkynen odmectsen npoaykr 1970=100 MITH.JIB. 2349 2455 2583 266.6 268.7
Haumonanen noxon 1970=100 MITH.JIB. 235.6 248.1 260.8 267.1 2663
Coakynen odmectsen npoaykt 1939=100 MITH.JIB.

Haumonanen noxon 1939=100 MITH.JIB.

Msmounuk: LICY

DpyTeH BbTpeleH NPOAYKT, NOCTOSHAY ek~ MaHI 1. 55681.8 571539 57261.6 56902.6 55882.9 49779.0

M3rounmnk: Maddison, A. The World Economy: Historical Statistics. Paris: OECD, 2004.
CnuchK HAa ChKpAIeHNATa:

BHB - berirapcka HaponHa 6anka

' -Tepu- amuc 1990 urj.

JIA - E[em‘panen JUbpJKAaBEH apXuB

LICY - LleHTpaiHO CTaTHCTHYECKO YIpaBJIeHNe



TABJINMIIN UTPAQU U

ITbPBA YACT
TABJINLIN

Hbnrosu nasecrunuu, 1888-1900 r. BbHILIHY AbpXXaBHU 3a€MU U aBAHCH B JIEBOBE
[Tpuxoau B AbpKaBHMS OFOJIKET M IIJIAIIAHMS 10 BHHIIHUS bPKABEH BT,
1888-1900 r., B 1eBOBE

Hbarosu uaeectunuu 1901-1912 r. BbHIIHY ABpXKaBHU 3a€MU U aBAHCH B JIEBOBE
Hbarosu nasectuiyu 1913-1918 r. BoHIIHM ABbpKaBHU 3a€MU U aBAHCU B

JIEBOBE

BoHiien abpxkaseH 4bar Ha bearapus 1888-1918 r. [l barosu MHBECTULUY —
ObPKABHU 32€MU M aBAHCHU B JIEBOBE

BoHiien appxkaseH abar Ha boarapus 1878-1918 r. 3agnbXKHAIOCT,

HaJIOXEHa OT Kjay3u Ha bepnunckus norosop 1878 r. u ITapuxkaTta ¢puHaHCOBA
koHpepennus 1913 r. (B 1eBose)

BTOPA YACT
TABJIULIN

Pa3mep Ha nuxBaTa, olpe/ieeHa B IPOLUEHTH OT HOMUHAJIHATA 371aTHA CTOMHOCT
Ha TIPEIBOCHHUTE 3aeMH (Iaiue)
banku emurenT Ha 7-nnpoueHTHUs1 bexancku 3aem ot 1926 r.
Pasnpenenenue no npegHa3Hauye€HUE HA MIOTYUYEHUTE CyMHU 10 7-IIPOLEHTHUS
bexancku 3aem ot 1926 .
[Mpennoxenne Ha QDuHaHCOBUsI KOMUTET 3a pasnpeererne Ha CTaObuIn3auOHHUS
3aeM
Croropda 3a o0cimyxBaHe Abiara kbM Jluckonro I'eenmadr
YacTy B IUpU CTEPIMHIH U IATCKU A0Japu 110 7.5-1ipoueHTHUs1 CTadunn3auuoHeH
3aem otT 1928 r.
Pasnpenenenue npoussenenrero Ha 7.5-npoueHTHUs CTaOuIn3auuoHEeH 3a€M OT
1928 r.
Pa3xonm o npukmntrouBane Ha IIbpBaTa cBeTOBHA BOMHA
O0e3ueHsABaHe Ha OCHOBHUTE €KCIIOPTHU CEICKOCTONAHCKY IPOAYKTHA MEXAY
1929 r. u 1934 r.
Pasmep Ha gAbKUMUTE pernapaoHHU BHOCKH 110 XarckaTa croroada
CroitHocT Ha HETpaHCPEPUPAHUTE JIEBOBE M0 CIyXK0aTa Ha BHHIIHUTE 3a€MU 32
nagexure Mexay 1 anpun 1932 u 14 anpun 1934 r. B xuu. neBose
HorosopeH TpaHcdep 10 BbHUIHUTE JAbJAroBe 3a nepuoga 1 anpun 1935 — 31 mapt
1936 r. B MIIH. 1B.
Peanna TpaHcdepHa n1MxBa 0 KOHCONUAUPAHUTE BBHIIHU JBJITOBE IPe3 Nepruoja
1937-1938 .

OJINYECTBO HA OOJIUTralluUTE 110 HAKOU IPEIBOCHHU 3a€MHU, AbPKAHU OT OBbJIrapcku



$u3nYeCcKy U IOPUANYECKY JIUIAa B HOMUHAIHY 3J1aTHU PppaHKOBE
HecrokoBu BbTpemnu gbiarose 1932-1940 r.
HbpxaBeH abar kbMm 1 siHyapu 1943 r.

TPAQU U

Pasnpenenenue Ha OCHOBHUTE pa3xoaM 10 NpUKItOYBaHe Ha [IbpBara cBeTOBHA
BOMHA

Peseps Ha boarapus 1926-1934 r. B MaH. nB.

Pasnpenenenue Ha miaTUMUTE ¥ HETUIATUMUTE YACTU OT PENAPANUOHHUST HU JIBJIT
cnep peumieHusATa oT JIOHIOH 1 ATrHA

TPETA YACT

TABJINLY

ITonyyenu ot bbarapust kpeauTtu ot ctpanute — uieHku Ha CVIB, 1944-1959 r.
IInamanus B nepuoga 1959-1965

Canno no Teproeekust 6ananc, 1955-1959 r.

Banyram 3anbikenus Ha HPb

Crokooomen mexy Boarapust u QPT

Crokoobmen mexay Boirapust u Qpanuust

J'bAroBU CHOTHOLLIEHUS Ha cTpaHuTe — wieHku Ha CUB, 1972-1982 r.
Tobprosust Ha HPB, 1981 - 1983 r.

Ycnosus Ha Teprosus Ha HPB, 1975-1985 r.

Cpennoropumnm cupefose 1o npusneuenute ot CVIB kpeautu ot EBponasapa
Ycnosus o eBpo-kpeautuTe Hag S0 MITH. 1. 1., CIIpes O 3aeMH (TIPOLEHT HaJ
JINBOP) u matypurer B rogunu, 1977-1980 r.

OueHku 3a pazMepa Ha OpyTHUSI M HETHUS BBbHILIEH IIyOJIMYEH AT U BaTyTHUTE
pesepsu, 1979-1989 r.

CrpyKTypa Ha OBbIrapcKUsl BBHILEH BT 110 BUOBE KPEAUTOPU U BaIyTH,
1979-1989 r.

ITonyuyenu kpeautu ot CVB, 1979-1989 r.

OO 3apbikenust Ha HPB B counanucruyecka Banyra, 1979-1988 r.
MaryputeTHa cTpykTypa Ha abiara Ha BBb, 1990-1996 r.

O6cnyxsane Ha B/l, nbnrosu napameTpu u cboTHoOIeHus, 1982-1989 r.
Csbcras Ha BanyTHUTE Komucuu KbM [lonut6ropo u MC, 1977-1986 r.
OriyckaH €IHOKpaTHHU MOMOIIM 1 pUHAHCOBU CYMU Ha JIeBU napTtuu ot Tperust
cBAT, 1965-1989 1.

IIpenocrasenu or HPD npasutencTeenu kpeautu kKbm 31 ronm 1989 r.
Pasnpenenenue Ha KpeAUTHUTE TPAHIIOBE U MIOFaCUTEIHUTE BHOCKH II0 3a€Ma 3a
crequMylinecTso 3a JInous, 1985-1994 r.

Hoxnansanu npen I1b nocemenus /ot crpanu ot Tpetus cssat, 1984-1989 r.
IIpenocrasenu ot HPD kpenurtu 3a nppxasu ot Tpetust ceat, 1979-1988 r.
VMunexcHu yncna Ha BHOca Ha cTparternyecku cyposuau ot CCCP

Hapacrsane BHoca Ha ocHOBHHU cypoBuHH 0T CCCP 1o netuneTku, B IpOUEHTH
CIPSAMO IPEJHUS S-TOJUILIEH IEPUOS



BHoc na cypos nerpon or HPB no nbpxasu, xui. T, 1974-1990 r.

Bbarapcku KanuTanoBIOXEHUs 3a U3TPaxKaaHeTo Ha ,, IMOypre u,, pusoii por
3aryOu Ha HAKOM 3aJirPAaHUYHU PUPMH, BTOPATA IIOJIOBUHA Ha 80-T€ rOAUHU
Banyren mian Ha bearapus, 1978-1989 r.

Horauuu u neHosu npemuu, 1972-1988 r.

He3zaBbpiieHO CTPOUTENCTBO

TPAQOU U

HapacTBane Ha BbTpelIHus AbpXaBeH Abiar, 1939-1945 r.

Hanuonanen noxon Ha boenrapus

Pasmep na Obarapckus BpHIIEH Abar (1955-1963 r.)

ChoTHOIIEHUE IbIr/u3Hoc, 1968-1970 r.

JdurHaMKKa Ha BbHUIHUS ABJIT B KOHBEpTUpYeMa BanyTa, 1968-1979 r.
CrpykTypa Ha BBbHIIHUSA AbAT Ha bbarapus no Banytu kem 31.XI1.1990 r.
CrpyKkTypa Ha BbHIIHKA IBAT Ha bbarapus no crpanu-kpeauropku, 1990 r.
MeceuHo HamalieHre Ha MPOU3BOACTBOTO mpe3 1990 r.






1O A3AIJIEIl HA OQUHAHCOBUTE MHCTUTYLINN

A
AHrJ0-pyMeHubH 0aHK — 191.

b

baiipume ¢epaitncoank — 229.

Bank b0 Ppanc - 67, 95, 96, 170.

bank nbo Ilapu e ne Ilen-ba — Bx. ITapu0a

bank komepcuan nmyp a'FOpon a0 Hop — Bx. OitpoOank

bank b Mnraann — 64, 117, 144.

baunk ¢ Yaitna — 120.

baunk IOnuon — 127.

banka ,,bbarapcku Kkpeaut* — 77.

banka 3a mexnayHapoanu miamanus — 121, 127, 129, 130.

bankBupt — 119.

banka nu Poma — 118, 119.

banka kamo0uane — 119.

banka nanmonasne e masopo — 118, 119.

bapkauc 6ank — 191.

bBb (bbarapcka BbHIIHOTBProBcka danka) — 150, 151, 166, 167, 169,
170, 179, 180, 181, 183, 187, 190, 191, 194, 199, 209, 210, 216, 220, 222,
224, 230, 231, 234, 235, 236, 237, 238, 240, 241, 250, 252, 258, 259, 266,
272, 284, 353, 442.

bepaunepdank — 119.

b3 b (bwarapcka 3emenesicKa U KoonepaTuBHa 0aHka) — 33.

BMII (banka 3a MexXayHapoaHu miaamanus) — 221, 223, 224, 225.

BHb (bbwarapcka mapoana 6anka) — 17, 19, 21, 22, 25, 26, 33, 49, 50, 51,
53, 54, 55, 58, 59, 63, 64, 67, 68, 69, 70, 75, 76, 80, 81, 89, 90, 96, 107,
109, 115, 116, 117, 118, 119, 120, 121, 123, 124, 125, 127, 129, 130, 131,
133, 137, 150, 152, 156, 159, 170, 173, 175, 179, 180, 187, 210, 213, 216,
220, 221, 222, 223, 224, 227, 228, 231, 232, 233, 234, 235, 236, 237, 238,
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